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Ｂｏａｒｄ ｏｆ ｄｉｒｅｃｔｏｒｓ （ｔｈｅ ＂Ｂｏａｒｄ＂）， ｂｏａｒｄ ｏｆ ｓｕｐｅｒｖｉｓｏｒｓ， ｄｉｒｅｃｔｏｒｓ，
ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｃｅｒｔｉｆｙ ｔｈａｔ ｔｈｉｓ
ｒｅｐｏｒｔ ｄｏｅｓ ｎｏｔ ｃｏｎｔａｉｎ ａｎｙ ｆａｌｓｅ ｏｒ ｍｉｓｌｅａｄｉｎｇ ｓｔａｔｅｍｅｎｔｓ ｏｒ ｍａｔｅｒｉａｌ
ｏｍｉｓｓｉｏｎｓ ａｎｄ ａｒｅ ｊｏｉｎｔｌｙ ａｎｄ ｓｅｖｅｒａｌｌｙ ｌｉａｂｌｅ ｆｏｒ ｔｈｅ ａｕｔｈｅｎｔｉｃｉｔｙ， ａｃｃｕｒａｃｙ
ａｎｄ ｉｎｔｅｇｒｉｔｙ ｏｆ ｔｈｅ ｃｏｎｔｅｎｔ．
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Ａｌｌ ｄｉｒｅｃｔｏｒｓ ａｔｔｅｎｄｅｄ Ｂｏａｒｄ ｍｅｅｔｉｎｇｓ （Ｍｒ． Ｚｈｏｕ Ｑｉｎ Ｙｅ， ｏｎｅ ｏｆ ｔｈｅ
ｉｎｄｅｐｅｎｄｅｎｔ ｄｉｒｅｃｔｏｒｓ， ｗａｓ ａｂｓｅｎｔ ｄｕｅ ｔｏ ｂｕｓｉｎｅｓｓ ｒｅａｓｏｎｓ， ｓｏ Ｍｒ． Ｗａｎｇ
Ｆａｎｇｈｕａ， ｏｎｅ ｏｆ ｔｈｅ ｉｎｄｅｐｅｎｄｅｎｔ ｄｉｒｅｃｔｏｒｓ， ａｔｔｅｎｄｅｄ ｏｎ ｈｉｓ ｂｅｈａｌｆ）．
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ｏｆｆｉｃｅｒ， ａｎｄ Ｍｓ． Ｇｕ Ｘｉａｏ Ｑｉｏｎｇ． Ｈｅａｄ ｏｆ Ａｃｃｏｕｎｔｉｎｇ Ｄｅｐａｒｔｍｅｎｔ， ｃｅｒｔｉｆｙ
ｔｈｅ ａｕｔｈｅｎｔｉｃｉｔｙ， ａｃｃｕｒａｃｙ ａｎｄ ｉｎｔｅｇｒｉｔｙ ｏｆ ｔｈｅ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ
ｃｏｎｔａｉｎｅｄ ｉｎ ｔｈｅ ａｎｎｕａｌ ｒｅｐｏｒｔ ｏｆ ｔｈｅ ｃｕｒｒｅｎｔ ｙｅａｒ．

5

Ｐｌａｎ ｏｆ ｐｒｏｆｉｔ ｄｉｓｔｒｉｂｕｔｉｏｎ ｏｒ ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ ｃａｐｉｔａｌｉｚａｔｉｏｎ ａｐｐｒｏｖｅｄ ｂｙ ｔｈｅ
Ｂｏａｒｄ
Ｔｈｅ Ｃｏｍｐａｎｙ ｐｌａｎｓ ｔｏ ｄｉｓｔｒｉｂｕｔｅ ｃａｓｈ ｄｉｖｉｄｅｎｄｓ ｏｆ ＲＭＢ １３．００ （ｉｎｃｌｕｓｉｖｅ
ｏｆ ｔａｘ） ｐｅｒ １０ ｓｈａｒｅｓ， ａｍｏｕｎｔｉｎｇ ｔｏ ＲＭＢ １４，３３３，２３６，６１７．７０， ｂａｓｅｄ ｏｎ
ｔｏｔａｌ １１，０２５，５６６，６２９ ｓｈａｒｅｓ ａｓ ｏｆ ｔｈｅ ｅｎｄ ｏｆ ｙｅａｒ ２０１４． Ｔｈｅ Ｃｏｍｐａｎｙ ｈａｓ
ｎｏ ｐｌａｎ ｏｆ ｃａｐｉｔａｌｉｚａｔｉｏｎ ｏｆ ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ ｔｈｉｓ ｙｅａｒ． Ｔｈｅ ｐｒｏｆｉｔ ｄｉｓｔｒｉｂｕｔｉｏｎ
ｐｌａｎ ｉｓ ｓｕｂｊｅｃｔ ｔｏ ｔｈｅ ａｐｐｒｏｖａｌ ｏｆ ａｎｎｕａｌ ｇｅｎｅｒａｌ ｍｅｅｔｉｎｇ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ．
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Ｒｉｓｋ ｓｔａｔｅｍｅｎｔ ｏｆ ｆｏｒｗａｒｄ－ｌｏｏｋｉｎｇ ｄｅｓｃｒｉｐｔｉｏｎ
Ｔｈｅ ｆｏｒｗａｒｄ－ｌｏｏｋｉｎｇ ｄｅｓｃｒｉｐｔｉｏｎ ｏｎ ｆｕｔｕｒｅ ｐｌａｎ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｓｔｒａｔｅｇｙ
ｉｎ ｔｈｉｓ ｒｅｐｏｒｔ ｄｏｅｓ ｎｏｔ ｃｏｎｓｔｉｔｕｔｅ ｓｕｂｓｔａｎｔｉｖｅ ｃｏｍｍｉｔｍｅｎｔ ｔｏ ｉｎｖｅｓｔｏｒｓ．
Ｐｌｅａｓｅ ｎｏｔｅ ｔｈｅ ｉｎｖｅｓｔｍｅｎｔ ｒｉｓｋ．
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Ｄｏｅｓ ｔｈｅ ｓｉｔｕａｔｉｏｎ ｅｘｉｓｔ ｗｈｅｒｅ ｔｈｅ ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒｓ ａｎｄ ｔｈｅｉｒ
ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ ｏｃｃｕｐｙ ｔｈｅ ｆｕｎｄｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｆｏｒ ｎｏｎ－ｏｐｅｒａｔｉｏｎａｌ ｕｓｅ？
Ｎｏ

8

Ｄｏｅｓ ｔｈｅ ｓｉｔｕａｔｉｏｎ ｅｘｉｓｔ ｗｈｅｒｅ ｔｈｅ Ｃｏｍｐａｎｙ ｐｒｏｖｉｄｅｓ ｅｘｔｅｒｎａｌ ｇｕａｒａｎｔｅｅ
ｗｈｉｃｈ ｉｓ ｎｏｔ ｉｎ ｃｏｍｐｌｉａｎｃｅ ｗｉｔｈ ｔｈｅ ｒｅｑｕｉｒｅｄ ｄｅｃｉｓｉｏｎ－ｍａｋｉｎｇ ｐｒｏｃｅｄｕｒｅｓ？
Ｎｏ
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Important Note

1

ⅠＤｅｆｉｎｉｔｉｏｎ

In this report, unless the context otherwise requires, the following terms shall have the meanings set out below:

Ｄｅｆｉｎｉｔｉｏｎ ｏｆ ｕｓｕａｌ ｗｏｒｄｓ
CSRC

Refers to

China Securities Regulatory Commission

SSE

Refers to

Shanghai Stock Exchange

Shanghai SASAC

Refers to

Shanghai State-owned Assets Supervision and Administration Commission

Company, the Company, the Group

Refers to

SAIC Motor Corporation Limited

SAIC

Refers to

Shanghai Automotive Industry Corporation (Group)

Ⅱ Ｓｉｇｎｉｆｉｃａｎｔ Ｒｉｓｋ Ａｌｅｒｔ
The Company has described the possibly existing relevant risks in details in this report. Please refer to part "potential risks" in
"The Board's discussion and analysis on future development of the Company" in Section IV for details.

4

5
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

Section I Definitions and Significant Risk Alert

1 Ｌｅｇａｌ ｃｏｍｐａｎｙ ｎａｍｅ ｉｎ Ｃｈｉｎｅｓｅ： 上海汽车集团股份有限公司		
Ｌｅｇａｌ ｃｏｍｐａｎｙ ｎａｍｅ ｉｎ Ｅｎｇｌｉｓｈ ：SAIC Motor Corporation Limited

Ａｂｂｒｅｖｉａｔｉｏｎ ｏｆ ｌｅｇａｌ ｃｏｍｐａｎｙ ｎａｍｅ ｉｎ Ｃｈｉｎｅｓｅ： 上汽集团
Ａｂｂｒｅｖｉａｔｉｏｎ ｏｆ ｌｅｇａｌ ｃｏｍｐａｎｙ ｎａｍｅ ｉｎ Ｅｎｇｌｉｓｈ ：SAIC MOTOR

Ｌｅｇａｌ ｒｅｐｒｅｓｅｎｔａｔｉｖｅ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ：Mr. Chen Hong

2 Ｓｅｃｒｅｔａｒｙ ｔｏ ｔｈｅ Ｂｏａｒｄ：Ms. Wang Jianzhang
Ｔｅｌｅｐｈｏｎｅ ｎｕｍｂｅｒ ：(021)22011138				

Ａｄｄｒｅｓｓ ：No.489,Weihai Road, Jing'an District, Shanghai, China
Ｆａｃｓｉｍｉｌｅ ｎｕｍｂｅｒ ：(021)22011777

Ｅ－ｍａｉｌ ：saicmotor@saic.com.cn

3 Ｓｅｃｕｒｉｔｉｅｓ ａｆｆａｉｒｓ ｒｅｐｒｅｓｅｎｔａｔｉｖｅ：Mr. Wei Yong			
Ｔｅｌｅｐｈｏｎｅ ｎｕｍｂｅｒ ：(021)22011138		

Ａｄｄｒｅｓｓ ：No.489,Weihai Road, Jing'an District, Shanghai, China
Ｆａｃｓｉｍｉｌｅ ｎｕｍｂｅｒ ：(021)22011777

Ｅ－ｍａｉｌ ：saicmotor@saic.com.cn
Ｂａｓｉｃ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

4 Ｒｅｇｉｓｔｒａｔｉｏｎ ａｄｄｒｅｓｓ ：Room 509, Building A, No. 563 Songtao Road, Zhangjiang High-tech Park, Pudong, Shanghai, China		
Ｐｏｓｔ ｃｏｄｅ ｏｆ ｒｅｇｉｓｔｒａｔｉｏｎ ａｄｄｒｅｓｓ ：201203
Ｏｆｆｉｃｅ ａｄｄｒｅｓｓ ：No. 489 Weihai Road, Jing'an District, Shanghai, China

Ｐｏｓｔ ｃｏｄｅ ｏｆ ｏｆｆｉｃｅ ａｄｄｒｅｓｓ ：200041

Ｗｅｂｓｉｔｅ ：http://www.saicmotor.com		

Ｅ－ｍａｉｌ ：saicmotor@saic.com.cn

Ｉｎｆｏｒｍａｔｉｏｎ ｄｉｓｃｌｏｓｕｒｅ ａｎｄ ｔｈｅ ｌｏｃａｔｉｏｎｓ
Ｄｅｓｉｇｎａｔｅｄ ｎｅｗｓｐａｐｅｒｓ ｆｏｒ ｉｎｆｏｒｍａｔｉｏｎ ｄｉｓｃｌｏｓｕｒｅ ："Shanghai Securities News", "China Securities Journal" and "Securities Times"
Ｗｅｂｓｉｔｅ ｄｅｓｉｇｎａｔｅｄ ｂｙ ＣＳＲＣ ｆｏｒ ｔｈｅ ｐｕｂｌｉｃａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ａｎｎｕａｌ ｒｅｐｏｒｔ ：http://www.sse.com.cn
Ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ａｎｎｕａｌ ｒｅｐｏｒｔ ｉｓ ａｖａｉｌａｂｌｅ ａｔ ：Office of the Board

5 Ａｂｂｒｅｖｉａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ｓｈａｒｅｓ
Ｃｌａｓｓ ｏｆ ｓｈａｒｅｓ ：A shares

				

Ｓｈｏｒｔ ｎａｍｅ ：上汽集团 (SAIC MOTOR)				

Ｓｔｏｃｋ ｅｘｃｈａｎｇｅ ：Shanghai Stock Exchange
Ｓｔｏｃｋ ｃｏｄｅ ：600104		

Ｆｏｒｍｅｒ ｓｈｏｒｔ ｎａｍｅ ：上海汽车

6 Ｃｈａｎｇｅ ｏｆ ｒｅｇｉｓｔｒａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｉｎ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ
（１） Ｂａｓｉｃ ｉｎｆｏｒｍａｔｉｏｎ
Legal representative of the Company was changed to Mr. Chen Hong, President of the Company, on June 3, 2014.
（２） Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｔｈｅ ｆｉｒｓｔ－ｔｉｍｅ ｒｅｇｉｓｔｒａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ
Details of the first-time registration of the Company are set out in "Annual Report 1997 of SAIC Motor Corporation Limited".
（３） Ｃｈａｎｇｅｓ ｏｆ ｂｕｓｉｎｅｓｓ ｓｃｏｐｅ ｓｉｎｃｅ ｔｈｅ Ｃｏｍｐａｎｙ ｌｉｓｔｅｄ
On September 13, 2002, business scope of the Company was changed to "manufacturing and sales of automobiles, motorcycles, tractors
and other motor vehicles, power trains and automobile parts, property management, domestic trading (except those under special provisions),
advisory services, export of self-manufactured products and technology, import of machinery and equipment, spare parts, raw materials and

6

operation or forbidden for import and export by Chinese government)(subject to the license if the Company's business relates to licensing)".
On August 10, 2007, business scope of the Company was extended to include "manufacturing of machinery equipment, power train and
parts" and "rental of cars and machinery and equipment, industrial investment, import and export business of goods and technology".
On August 26, 2009, business scope of the Company was extended to include "periodical publishing, advertisements in the Company's own media".
（４） Ｃｈａｎｇｅｓ ｏｆ ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒ ｓｉｎｃｅ ｔｈｅ Ｃｏｍｐａｎｙ ｌｉｓｔｅｄ
In 1997, the Company was registered and the controlling shareholder was Shanghai Automotive Industry Corporation (Group).
In 2005, the controlling shareholder was changed to SAIC Motor Corporation Limited.
In 2007, the controlling shareholder was changed to Shanghai Automotive Industry Corporation (Group).
Details are set out in related announcements in 2005 and 2007.

7 Ｏｔｈｅｒ ｒｅｌｅｖａｎｔ ｉｎｆｏｒｍａｔｉｏｎ
Ｎａｍｅ ｏｆ ｔｈｅ ａｃｃｏｕｎｔｉｎｇ ｆｉｒｍ ａｐｐｏｉｎｔｅｄ ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ：Deloitte Touche Tohmatsu Certified Public Accountants LLP
Ｏｆｆｉｃｅ ａｄｄｒｅｓｓ ｏｆ ｔｈｅ ａｃｃｏｕｎｔｉｎｇ ｆｉｒｍ ａｐｐｏｉｎｔｅｄ ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ：F/30, Bund Center, No. 222 Yan An Road East, Shanghai
Ｓｉｇｎｉｎｇ Ｃｅｒｔｉｆｉｅｄ Ｐｕｂｌｉｃ Ａｃｃｏｕｎｔａｎｔ ：Yuan Shouqing, Ma Tiantian
Ｓｐｏｎｓｏｒ ｐｅｒｆｏｒｍｉｎｇ ｃｏｎｔｉｎｕｏｕｓ ｓｕｐｅｒｖｉｓｉｏｎ ｄｕｔｉｅｓ ｉｎ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ
Ｎａｍｅ ：CITIC Securities Co., Ltd.
Ｏｆｆｉｃｅ ａｄｄｒｅｓｓ ：F/23, CSCEC Tower, No. 1568 Century Road, Shanghai
Ａｕｔｈｏｒｉｚｅｄ ｓｐｏｎｓｏｒ ｒｅｐｒｅｓｅｎｔａｔｉｖｅ ：Yu Junli, Yin Xiong
Ｃｏｎｔｉｎｕｏｕｓ ｓｕｐｅｒｖｉｓｉｏｎ ｐｅｒｉｏｄ ：December 10, 2010 – December 31, 2011
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supplementary materials, and technology needed in the business operating (except goods and technology which are restricted for company

ⅠＭａｊｏｒ ａｃｃｏｕｎｔｉｎｇ ｄａｔａ ａｎｄ ｆｉｎａｎｃｉａｌ ｉｎｄｉｃａｔｏｒｓ
⒈ Ｍａｊｏｒ ａｃｃｏｕｎｔｉｎｇ ｄａｔａ
Ｕｎｉｔ： ＲＭＢ
Ｍａｊｏｒ ａｃｃｏｕｎｔｉｎｇ ｄａｔａ
Operating income
Net profit attributable to shareholders of the
Company
Net profit excluding non-recurring profit or loss
attributable to shareholders of the Company
Net cash flow from operating activities

Net assets attributable to shareholders of the
Company
Total assets

２０１４

２０１３

Ｙｅａｒ－ｏｎ－ｙｅａｒ
（％）

２０１２

630,001,164,437.70

565,807,011,579.82

11.35

480,979,671,654.73

27,973,441,274.41

24,803,626,272.23

12.78

20,751,763,307.97

25,916,187,753.37

22,780,329,617.96

13.77

20,655,201,937.87

23,283,810,974.30

20,602,511,608.81

13.01

19,591,127,624.55

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｙｅａｒ－ｏｎ－ｙｅａｒ
（％）

Ｄｅｃｅｍｂｅｒ ３１， ２０１２

157,664,385,972.52

137,757,238,640.92

14.45

122,337,367,399.45

414,870,673,481.85

373,640,740,801.94

11.03

317,202,998,968.11

⒉ Ｍａｊｏｒ ｆｉｎａｎｃｉａｌ ｉｎｄｉｃａｔｏｒｓ
Ｍａｊｏｒ ｆｉｎａｎｃｉａｌ ｉｎｄｉｃａｔｏｒｓ

２０１４

Basic earnings per share (RMB/Share)
Diluted earnings per share (RMB/Share)

8

Basic earnings per share excluding nonrecurringprofit or loss (RMB/Share)
Weighted average return on net assets (%)
Weighted average return on net assets excluding
non-recurring profit or loss (%)

Ｙｅａｒ－ｏｎ－ｙｅａｒ （％）

２０１２

2.537

2.250

12.76

1.882

N.A

N.A

N.A

N.A

2.351

2.066

13.79

1.873

18.97

19.07

Decreased by 0.10
percentage points

18.52

17.58

17.52

Increased by 0.06
percentage points

18.43

ⅡＤｉｆｆｅｒｅｎｃｅｓ ｂｅｔｗｅｅｎ ｆｏｒｅｉｇｎ ａｎｄ ｄｏｍｅｓｔｉｃ ａｃｃｏｕｎｔｉｎｇ ｐｒｉｎｃｉｐｌｅｓ
⒈ Ｄｉｆｆｅｒｅｎｃｅｓ ｂｅｔｗｅｅｎ ｎｅｔ ｐｒｏｆｉｔ ａｎｄ ｎｅｔ ａｓｓｅｔｓ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｄｉｓｃｌｏｓｅｄ ｂｙ Ｃｈｉｎｅｓｅ
Ａｃｃｏｕｎｔｉｎｇ Ｐｒｉｎｃｉｐｌｅｓ ａｎｄ Ｉｎｔｅｒｎａｔｉｏｎａｌ Ａｃｃｏｕｎｔｉｎｇ Ｐｒｉｎｃｉｐｌｅｓ
√ Not applicable
⒉ Ｄｉｆｆｅｒｅｎｃｅｓ ｂｅｔｗｅｅｎ ｎｅｔ ｐｒｏｆｉｔ ａｎｄ ｎｅｔ ａｓｓｅｔｓ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｄｉｓｃｌｏｓｅｄ ｂｙ Ｃｈｉｎｅｓｅ
Ａｃｃｏｕｎｔｉｎｇ Ｐｒｉｎｃｉｐｌｅｓ ａｎｄ ｆｏｒｅｉｇｎ Ａｃｃｏｕｎｔｉｎｇ Ｐｒｉｎｃｉｐｌｅｓ
√ Not applicable
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２０１３

ⅢＩｔｅｍｓ ａｎｄ ａｍｏｕｎｔｓ ｏｆ ｎｏｎ－ｒｅｃｕｒｒｉｎｇ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ

Ⅳ Ｉｔｅｍｓ ａｔ ｆａｉｒ ｖａｌｕｅ

√Applicable
Ｕｎｉｔ： ＲＭＢ
Items and amounts of non-recurring profit or loss
Profit or loss on disposal of non-current assets
Government grants recognized in profit or loss for the current year

２０１４

２０１３

２０１２

Item

78,151,532.81

178,555,175.64

134,328,259.75

2,672,209,600.09

1,390,054,367.76

761,484,342.38

802,311.00

8,484,365.00

693,657.36

The excess of acquirer's proportionate share of fair value of
identifiable net assets of acquiree over the consideration paid for

Financial assets at fair value through profit
or loss
Available-for-sale assets
Financial liabilities at fair value through

the acquisition of subsidiaries, associates and joint ventures
Profit or loss on debt restructuring

Ｕｎｉｔ： ＲＭＢ

538,622.93

4,743,165.63

-2,029,385.04

profit or loss
Ｔｏｔａｌ

Net profit or loss of subsidiaries acquired in business combination

Ｍｏｖｅｍｅｎｔ

Ｅｆｆｅｃｔｓ ｏｎ ｐｒｏｆｉｔ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

17,906,491.20

179,263,543.85

161,357,052.65

10,572,642.36

14,207,905,107.41

36,448,127,149.53

22,240,222,042.12

-

7,155,000.00

-

-7,155,000.00

7,155,000.00

14,232,966,598.61

36,627,390,693.38

22,394,424,094.77

17,727,642.36

ｏｒ ｌｏｓｓ

involving enterprises under common control from the beginning of
the period up to the business combination date
Profit or loss on changes in the fair value of held-for-trading

141,464,229.85

826,563,161.71

340,625,239.31

21,203,441.14

23,782,326.94

-

-165,240,686.44

134,226,042.86

-60,283,341.25

-30,000,000.00

-23,347,620.00

-652,323,606.66

Amounts attributable to minority interests (after taxation)

-300,617,158.36

-249,990,957.70

-191,094,247.04

Income tax effects

-361,258,371.98

-269,773,373.57

-234,839,548.71

Ｔｏｔａｌ

２，０５７，２５３，５２１．０４

２，０２３，２９６，６５４．２７

９６，５６１，３７０．１０

financial assets and held-for-trading financial liabilities and
investment income on disposal of held-for-trading financial
assets, held-for-trading financial liabilities and available-for-sale
financial assets, other than those for effective hedging activities
relating to recurring operating business
Profit or loss on entrusted loans
Other non-operating income and expenses other than the above
Impairment loss on available-for-sale financial assets

10
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Ⅰ Ｔｈｅ Ｂｏａｒｄ＇ｓ ｄｉｓｃｕｓｓｉｏｎ ａｎｄ ａｎａｌｙｓｉｓ ｏｎ ｔｈｅ ｏｐｅｒａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｄｕｒｉｎｇ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ
Affected by the downward growth of macro economy, the increase of domestic automobile market became slower.
24.08 million vehicles were sold during the year of 2014, with an increase of 8.3% on a year-to-year basis, which included
19.44 million passenger vehicles, an increase of 14.4%, and 4.64 million commercial vehicles, a decrease of 11.5%.

Facing the challenges of the macroeconomic downturn and market slowdown, the Company stuck on the overall
strategy of progress with robust operation, strengthened synergy among business divisions, enlarged market shares and
kept leadership in the market. Compared with last year, the Company sold 5.62 million vehicles, with an increase of 10.1%,
which include 4.60 million passenger vehicles, an increase of 16.2%, and 1.02 million commercial vehicles, a decrease
of 11%. The growth rate of the Company's sales of commercial vehicles decreased mainly due to shrinking of the overall
market segment except that of light bus. In the meantime, influenced by upgrade of environment protection regulations, the
sales of light trucks decreased greatly, which impacted the growth rate of the overall sales of commercial vehicles segment.

Joint ventures of the Company have taken full advantage of their brands and products, optimized product structure and
capacity allocation oriented by the market and strived to create new marketing pattern to satisfy customers’ needs. In
particular, Shanghai Volkswagen Co., Ltd. ("SVW") and Shanghai General Motor Co., Ltd. ("SGM") were ranked the top three
best seller among automakers in passenger vehicle market in China, and SAIC GM Wuling Co., Ltd. ("SGMW") remained
the leading position in mini-van market, while entering successfully into the new market segment of domestic MPV, which
drove the rapid development of its passenger vehicles operation. As regard to boosting independent innovation, there was
a progressive achievement in the development of “A-architecture”, a remarkable upgrade of power plant’s technology
level, and new breakthrough in the research ability of key parts (electric control, batteries and electric motors, etc.) of new

12

an O2O automobile electronic business platform, researched jointly with Alibaba Group to develop Internet automobile
services and online finance services for automobile industry, and thrived to build a new competitive advantage in the supply
chain.

Concurrent to exploration and sales expansion, the Company also took measures to reduce material cost and increase
efficiency in order to promote operating quality. During the reporting period, the growth rate of net profit attributable to
shareholders of the Company is higher than that of the operating income, the growth rate of operating income is higher than
that of the sales amount of vehicles, and the quality of operation increases steadily.

During the reporting period, the Company achieved total operating income of RMB 630,001.16 million for the whole
year, net profit attributable to shareholders of the Company of RMB 27,973.44 million and earnings per share of RMB
2.54. As of December 31, 2014, the Company's total assets were RMB 414,870.67 million, and net assets attributable to
shareholders of the Company were 157,664.38 million.
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Section IV Report of the Board of Directors

energy vehicles. When it comes to innovation of business model, the Company actively applied internet thinking by building

② Ｍａｊｏｒ ｃｕｓｔｏｍｅｒｓ

⒈ Ａｎａｌｙｓｉｓ ｏｆ ｍａｊｏｒ ｂｕｓｉｎｅｓｓ
⑴ Ａｎａｌｙｓｉｓ ｏｆ ｃｈａｎｇｅｓ ｉｎ ｉｎｃｏｍｅ ｓｔａｔｅｍｅｎｔ ａｎｄ ｃａｓｈ ｆｌｏｗ ｓｔａｔｅｍｅｎｔ

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｔｏｔａｌ ａｍｏｕｎｔ ｏｆ ｓａｌｅｓ ｔｏ ｔｏｐ ５ ｃｕｓｔｏｍｅｒｓ

Ｉｔｅｍｓ

２０１４

２０１３

66,720,435,521.17

Ｃｈａｎｇｅｓ （％）
Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ （％）

Operating income

626,712,394,486.86

563,345,672,365.78

11.25

Operating costs

549,236,025,914.00

490,988,482,076.07

11.86

Selling expenses

40,073,775,337.67

34,730,501,074.47

15.38

Administrative expenses

19,308,705,072.27

18,344,614,751.99

5.26

-164,598,681.79

-254,715,398.50

35.38

Net cash flow from operating activities

23,283,810,974.30

20,602,511,608.81

13.01

Net cash flow from investing activities

-5,292,759,991.92

22,709,765,906.38

-123.31

Net cash flow from financing activities

-20,185,314,532.36

-15,681,888,558.34

-28.72

6,832,028,495.10

5,286,615,538.70

29.23

10.65

⑶ Ｃｏｓｔｓ
① Ｃｏｓｔｓ ａｎａｌｙｓｉｓ
Ｕｎｉｔ： ＲＭＢ

Financial expenses

Research and development expenditures

Ｄｉｖｉｄｅｄ ｂｙ Ｉｎｄｕｓｔｒｙ
Ｂｙ Ｉｎｄｕｓｔｒｙ

Ｉｔｅｍｓ
Vehicles
Parts

２０１４

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ
ｔｏｔａｌ ｃｏｓｔｓ （％）

２０１３

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ
ｔｏｔａｌ ｃｏｓｔｓ （％）

437,472,171,075.10

79.52

385,844,647,899.63

78.47

13.38

89,667,112,081.10

16.30

86,069,384,830.23

17.50

4.18

9,786,066,547.86

1.78

8,750,931,954.31

1.78

11.83

12,310,676,209.94

2.23

10,323,517,391.90

2.10

19.25

910,465,638.39

0.17

723,092,988.93

0.15

25.91

５５０，１４６，４９１，５５２．３９

１００．００

４９１，７１１，５７５，０６５．００

１００．００

１１．８８

Ｃｈａｎｇｅｓ （％）

Automotive

① Compared with last year, net cash flow from investing activities decreased by RMB 28.003 billion, or 123.31%, mainly due

manufacturing

Trading
Service

to increasing investment in securities and funds by SFC, a subsidiary of the Company.

and others
Financial

⑵ Ｒｅｖｅｎｕｅ

service

① Ａｎａｌｙｓｉｓ ｏｆ ｆａｃｔｏｒｓ ｗｈｉｃｈ ｉｍｐａｃｔ ｒｅｖｅｎｕｅ ｆｒｏｍ ｐｒｏｄｕｃｔ ｓａｌｅｓ

Ｔｏｔａｌ

The production and sales of major automakers of the Group in 2014:
② Ｍａｊｏｒ ｓｕｐｐｌｉｅｒｓ
Ｐｒｏｄｕｃｔｉｏｎ （Ｖｏｌｕｍｅ）
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Ｓａｌｅｓ （Ｖｏｌｕｍｅ）

Ｕｎｉｔ： ＲＭＢ

２０１４

２０１３

Shanghai Volkswagen Automotive Co., Ltd.

1,743,281

1,559,469

Shanghai General Motors Co., Ltd.

1,731,325

SAIC Motor Passenger Vehicle Branch
SAIC GM Wuling Co., Ltd.
SAIC Motor Commercial Vehicle Co., Ltd.
Shanghai Sunwin Bus Co., Ltd.
SAIC - Iveco Hongyan Commercial Vehicle
Co., Ltd.
Nanjing Iveco Automobile Co., Ltd.
Ｔｏｔａｌ

Ｃｈａｎｇｅｓ （％）

２０１４

２０１３

Ｃｈａｎｇｅｓ （％）

11.79%

1,725,006

1,525,008

13.11%

1,550,942

11.63%

1,760,158

1,575,167

11.74%

184,872

231,981

-20.31%

180,298

230,020

-21.62%

1,803,189

1,635,088

10.28%

1,805,850

1,600,550

12.83%

21,286

11,455

85.82%

21,012

11,300

85.95%

3,868

3,782

2.27%

3,866

3,783

2.19%

24,985

27,041

-7.60%

25,000

28,008

-10.74%

99,184

128,266

-22.67%

99,008

132,000

-24.99%

５，６１１，９９０

５，１４８，０２４

９．０１％

５，６２０，１９８

５，１０５，８３６

１０．０７％

Ｔｏｔａｌ ａｍｏｕｎｔ ｏｆ ｐｕｒｃｈａｓｅ ｆｒｏｍ ｔｏｐ ５ ｓｕｐｐｌｉｅｒｓ

376,639,250,785.80

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ ｐｕｒｃｈａｓｅ （％）

67.61

⑷ Ｅｘｐｅｎｓｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍｓ

２０１４

２０１３

Ｃｈａｎｇｅｓ （％）

Selling expenses

40,073,775,337.67

34,730,501,074.47

15.38

Administrative expenses

19,308,705,072.27

18,344,614,751.99

5.26

Financial expenses

-164,598,681.79

-254,715,398.50

35.38

Income tax expenses

4,438,022,170.80

5,909,056,164.95

-24.89

① Compared with last year, financial expenses increased by about RMB 90 million, or 35.38%, mainly due to changes in
exchange gain or loss resulted from changes in exchange rates.
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Ｅｎｔｅｒｐｒｉｓｅｓ

⑸ Ｒｅｓｅａｒｃｈ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅｓ

１） Ａｎａｌｙｓｉｓ ｏｆ ｏｐｅｒａｔｉｏｎｓ ｂｙ ｉｎｄｕｓｔｒｙ， ｐｒｏｄｕｃｔ ｏｒ ｒｅｇｉｏｎ

① Ｒｅｓｅａｒｃｈ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ （＂Ｒ＆Ｄ＂） ｅｘｐｅｎｄｉｔｕｒｅｓ

ａ．Ｐｒｉｍａｒｙ ｏｐｅｒａｔｉｏｎｓ ｂｙ ｉｎｄｕｓｔｒｙ ｏｒ ｐｒｏｄｕｃｔ
Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｒ＆Ｄ ｅｘｐｅｎｄｉｔｕｒｅｓ ｅｘｐｅｎｓｅｄ ｉｎ ｔｈｅ ｃｕｒｒｅｎｔ ｐｅｒｉｏｄ

6,832,028,495.10

Ｒ＆Ｄ ｅｘｐｅｎｄｉｔｕｒｅｓ ｃａｐｉｔａｌｉｚｅｄ ｉｎ ｔｈｅ ｃｕｒｒｅｎｔ ｐｅｒｉｏｄ

Ｂｙ ｉｎｄｕｓｔｒｙ

0.00

Ｔｏｔａｌ Ｒ＆Ｄ ｅｘｐｅｎｄｉｔｕｒｅｓ

6,832,028,495.10

Ｐｒｏｐｏｒｔｉｏｎ ｏｆ Ｒ＆Ｄ ｅｘｐｅｎｄｉｔｕｒｅｓ ｔｏ ｎｅｔ ａｓｓｅｔｓ （％）

3.69

Ｐｒｏｐｏｒｔｉｏｎ ｏｆ Ｒ＆Ｄ ｅｘｐｅｎｄｉｔｕｒｅｓ ｔｏ ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ （％）

1.09

Ｉｎｄｕｓｔｒｙ

Automotive
manufacturing
Financial

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｇｒｏｓｓ

Ｃｈａｎｇｅ ｏｆ

Ｃｈａｎｇｅ ｏｆ

ｍａｒｇｉｎ

ｏｐｅｒａｔｉｎｇ

ｏｐｅｒａｔｉｎｇ

ｒａｔｉｏ （５）

ｉｎｃｏｍｅ （％）

ｃｏｓｔｓ （％）

626,712,394,486.86

549,236,025,914.00

12.36

11.25

11.86

3,288,769,950.84

910,465,638.39

72.32

33.62

25.91

Ｉｔｅｍｓ

２０１４

２０１３

Net cash flow from operating activities

23,283,810,974.30

20,602,511,608.81

2,681,299,365.49

Net cash flow from investing activities

-5,292,759,991.92

22,709,765,906.38

-28,002,525,898.30

Net cash flow from financing activities

-20,185,314,532.36

-15,681,888,558.34

-4,503,425,974.02

Ｔｏｔａｌ

６３０，００１，１６４，４３７．７０

５５０，１４６，４９１，５５２．３９

１２．６８

１１．３５

１１．８８

percentage points
Increased by 1.70
percentage points
Ｄｅｃｒｅａｓｅｄ ｂｙ ０．４２
ｐｅｒｃｅｎｔａｇｅ ｐｏｉｎｔｓ

Ｃｈａｎｇｅｓ

① Compared with last year, net cash flow from investing activities decreased by RMB 28.003 billion, or 123.31%, mainly due

Ｂｙ ｐｒｏｄｕｃｔ

Ｐｒｏｄｕｃｔ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｇｒｏｓｓ

Ｃｈａｎｇｅ ｏｆ
ｏｐｅｒａｔｉｎｇ
ｉｎｃｏｍｅ （％）

Ｃｈａｎｇｅ ｏｆ
ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ
（％）

Vehicles

487,904,640,265.90

437,472,171,075.10

10.34

12.78

13.38

Parts

112,350,643,124.74

89,667,112,081.10

20.19

4.17

4.18

10,190,290,392.62

9,786,066,547.86

3.97

11.17

11.83

to increasing investment in securities and funds by SFC, a subsidiary of the Company.

⑺ Ｏｔｈｅｒｓ
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ｍａｒｇｉｎ ｒａｔｉｏ （％）
Decreased by 0.48

⑹ Ｃａｓｈ ｆｌｏｗ
Ｕｎｉｔ： ＲＭＢ

Ｃｈａｎｇｅ ｏｆ ｇｒｏｓｓ

① Ｄｅｖｅｌｏｐｍｅｎｔ ｓｔｒａｔｅｇｙ ａｎｄ ｐｒｏｇｒｅｓｓ ｏｆ ｂｕｓｉｎｅｓｓ ｐｌａｎｓ
estimated operating income of RMB 609 billion and estimated operating cost of RMB 535.1 billion.
In 2014, the Company achieved a domestic sales volume of 5.62 million vehicles, which increased 10.1% compared with

Service and
others
Financial

16,266,820,703.60

12,310,676,209.94

24.32

18.57

19.25

3,288,769,950.84

910,465,638.39

72.32

33.62

25.91

６３０，００１，１６４，４３７．７０

５５０，１４６，４９１，５５２．３９

１２．６８

１１．３５

１１．８８

2013. During the year, operating income was RMB 630 billion and operating cost was RMB 550.1 billion.
Ｔｏｔａｌ

Decreased by 0.47
percentage points
Decreased by 0.01
percentage points
Decreased by 0.56
percentage points
Decreased by 0.43
percentage points
Increased by 1.70
percentage points
Ｄｅｃｒｅａｓｅｄ ｂｙ ０．４２
ｐｅｒｃｅｎｔａｇｅ ｐｏｉｎｔｓ

ｂ．Ｐｒｉｍａｒｙ ｏｐｅｒａｔｉｏｎｓ ｂｙ ｒｅｇｉｏｎ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｇｉｏｎ
China
Others
Ｔｏｔａｌ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｃｈａｎｇｅｓ （％）

628,870,334,379.90

11.36

1,130,830,057.80

1.84

６３０，００１，１６４，４３７．７０

１１．３５
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As described in the Company’s annual report of 2013, the target sales volume in 2014 was 5.6 million vehicles, with

Trading

Ｃｈａｎｇｅ ｏｆ ｇｒｏｓｓ
ｍａｒｇｉｎ ｒａｔｉｏ （％）

２）Ａｎａｌｙｓｉｓ ｏｆ ａｓｓｅｔｓ ａｎｄ ｌｉａｂｉｌｉｔｉｅｓ

5) Compared with last year, the balance of available-for-sale financial assets increased by RMB 22.24 billion, or 156.33%,
mainly because subsidiaries of the Company increased their investment in funds.

ａ． Ａｎａｌｙｓｉｓ ｏｆ ｂａｌａｎｃｅ ｓｈｅｅｔ

Ｉｔｅｍｓ

Ａｍｏｕｎｔ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Financial assets at
fair value through
profit or loss
Prepayments
Dividends
receivable

financial assets

Ａｍｏｕｎｔ
Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ
ａｓｓｅｔｓ （％）
Ｄｅｃｅｍｂｅｒ ３１，
２０１３

6) Compared with last year, the balance of development expenditures decreased by RMB 32 million, or 79.39%, mainly
Ｃｈａｎｇｅｓ （％）

17,906,491.20

21,298,374,862.24

5.13

32,046,375,065.44

8.58

-33.54

901.11

1,185,280,168.70

0.29

817,638,611.35

0.22

44.96

34,684,325.47

0.01

670,400,392.60

0.18

-94.83

36,448,127,149.53

8.79

14,207,905,107.41

3.80

156.53

40,916,902.32

0.01

-79.39

8) Compared with last year, the balance of special payable decreased by RMB 985 million, or 47.30%, mainly because
subsidiaries of the Company purchased land and buildings due to relocation and transferred the relevant amount to deferred
income.
9) Compared with last year, the balance of deferred income increased by RMB 2,465 million, or 39.53%, mainly because

8,434,650.99

subsidiaries of the Company received compensation for relocation.
10) Compared with last year, the balance of provisions increased by RMB 2,390 million, or 45.12%, mainly because products
quality warranty increased with sales amount increasing.

Dividends payable

137,519,670.03

0.03

65,411,503.89

0.02

110.24

Special payable

1,097,038,323.24

0.26

2,081,571,199.17

0.56

-47.30

Deferred income

8,701,834,935.13

2.10

6,236,464,197.97

1.67

39.53

Provisions

7,685,580,005.22

1.85

5,296,078,871.23

1.42

45.12

2,189,275,882.82

0.53

970,554,280.97

0.26

125.57

11) Compared with last year, the balance of deferred tax liabilities increased by RMB 1,219, or 125.57%, mainly because the
fair value of the available-for-sale financial assets increased.
ｂ． Ｃｈａｎｇｅｓ ｉｎ ａｓｓｅｔｓ ａｔ ｆａｉｒ ｖａｌｕｅ ａｎｄ ｖａｌｕａｔｉｏｎ ｍｅｔｈｏｄ ｏｆ ｍａｊｏｒ ａｓｓｅｔｓ：
N.A
３）Ａｎａｌｙｓｉｓ ｏｆ ｃｏｒｅ ｃｏｍｐｅｔｉｔｉｖｅｎｅｓｓ

Analysis:
1) The balance of financial assets at fair value through profit or loss increased by RMB 161 million, or 901.11% compared with
the opening balance, mainly because subsidiaries of the Company increased their investment in held-for-trading financial assets.
2) The balance of prepayments decreased by RMB 10.75 billion, or 33.54%, compared with opening balance, mainly because
prepayments from automobile sales companies to automobile manufacturing joint ventures at the year-end are less than that at
the beginning of the year.
3) The balance of dividends receivable at the year-end increased by RMB 368 million, or 44.96%, compared with the opening
balance, mainly because JCEs declared dividends at the year-end.
4) Compared with last year, the balance of held-for-sale assets decreased by RMB 636 million, or 94.83%, mainly because
transaction relevant to held-for-sale equity investments was completed and settled during the year.

Core competiveness of the Company is demonstrated in three aspects. Firstly, the Company has competitive advantage by
owning the entire automotive industry chain. Operations of the Group have covered the entire automotive industry chain including
vehicles, parts, services and trading, and automotive financing, etc., which has produced beneficial synergistic effect and enhanced
the comprehensive competitive capacity. Secondly, the Company has leading advantage in domestic market. The Company
plays a leading role for years in vehicle production and sales, with varieties of product categories and extensive sales network
under continuous optimization in layout, which is beneficial for the Company to enhance the market presence and capability of
quick reaction to customers' needs. Thirdly, innovation capability, an emerging advantage of the Company, is being advanced. The
Company has initially established a global self-owned brand R&D framework; local R&D capability of major joint ventures is getting
stronger; and new energy vehicle industrialization program is implemented smoothly
During the reporting period, the Company continued to strengthen the overall development of the automobile industry chain,
while at the same times speeded up to extend both ends of the industry chain.
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liabilities

7) Compared with last year, the balance of dividends payable increased by RMB 72 million, or 110.24%, mainly because
subsidiaries of the Company declared dividends to minority shareholders.

expenditures

Deferred tax

because the Company recognized part of development expenditures in profit or loss during the year according to the nature of the
program.

0.04

Development

18

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ
ａｓｓｅｔｓ （％）
Ｄｅｃｅｍｂｅｒ ３１，
２０１４

179,263,543.85

Held-for-sale
assets
Available-for-sale

Ｕｎｉｔ： ＲＭＢ

At the front end of the industry chain, the Company emphasized on upgrading brand and core technology, and insisted on

１） Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｓｈａｒｅｓ ｏｆ ｏｔｈｅｒ ｌｉｓｔｅｄ ｃｏｍｐａｎｉｅｓ ｈｅｌｄ ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ：

developing self-owned brands as the top priority. Facing competition of “Red Sea”, the Company aimed at segment markets

Ｕｎｉｔ： ＲＭＢ

with the highest growth rate and largest volume, and grasped the needs of users. To accelerate overall development of “Blue
Sea” strategy, the Company took active action in cross-boundary operations, strived to create new product conception and to

Ｓｔｏｃｋ

Ｎａｍｅ ｏｆ

apply product differentiation advantage to high-tech combination of internet and new energy. Last, but not least, the Company

ｃｏｄｅ

ｓｅｃｕｒｉｔｙ

Ｐｅｒｃｅｎｔａｇｅ
Ｉｎｉｔｉａｌ ｉｎｖｅｓｔｍｅｎｔｓ

ｏｆ

Ｂｏｏｋ ｖａｌｕｅ ａｔ ｔｈｅ

Ｇａｉｎ ｉｎ ｒｅｐｏｒｔｉｎｇ

ｙｅａｒ－ｅｎｄ

ｐｅｒｉｏｄ

ｓｈａｒｅｓ ｈｅｌｄ

Ｃｈａｎｇｅ ｉｎ ｅｑｕｉｔｙ
ｉｎ ｒｅｐｏｒｔｉｎｇ

Ａｃｃｏｕｎｔｓ

ｐｅｒｉｏｄ

enhanced branding of SAIC to establish an image of reliable, responsible, innovative company and to back up the development of
self-own brands.

Available-

China
600036

Merchants

4,964,095,910.37

1.71

7,168,968,598.05

267,918,054.90

2,132,386,698.35

Bank

At the back-end of the industry chain, the Company based an innovative business model on an electronic business platform,

for-sale
financial
assets

connected online and offline resources to solve the customers' “pain point” and to create “sweet point”, which is forming
a new competitive advantage. The Company accelerated development of automobile finance service to promote integration of

Shanghai

600841

Diesel

industry capital and financial capital, to better utilize the investment and financing functions, and to support integration of resources

1,173,419,996.46

48.05

1,173,419,996.46

24,570,699.27

0

9,956,431,904.22

60.10

9,956,431,904.22

729,650,687.37

0

To link the front-end and back-end of the industry chain, the Company has cooperated with internet companies to build up an
ecosystem for internet cars, seize the market opportunity and improve customer experience.

term equity

４） Ａｎａｌｙｓｉｓ ｏｆ ｉｎｖｅｓｔｍｅｎｔｓ

term equity
investments

Ｔｏｔａｌ

Private
placement,
Allotment

Acquisition

investments
Long-

HASCO

ｓｔｏｃｋｓ

Long-

from all business segments and industrial development.
600741

Ｓｏｕｒｃｅ ｏｆ

１６，０９３，９４７，８１１．０５

１８，２９８，８２０，４９８．７３

１，０２２，１３９，４４１．５４

Private
placement

２，１３２，３８６，６９８．３５

２） Ｐｕｒｃｈａｓｅ ｏｒ ｄｉｓｐｏｓａｌ ｏｆ ｏｔｈｅｒ ｌｉｓｔｅｄ ｃｏｍｐａｎｉｅｓ’ ｓｈａｒｅｓ：

ａ． Ｏｖｅｒａｌｌ ａｎａｌｙｓｉｓ ｏｆ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ
Ｎａｍｅ ｏｆ

The Company is a large group engaged in manufacturing and sales of vehicles and auto parts, as its major business, and

ｓｅｃｕｒｉｔｙ

automotive financing and automotive service. The Company's investments cover a wide variety of categories. The closing balance
of the Company's long-term equity investments was RMB 63.39 billion, increased by RMB 6.99 billion compared with the opening
balance, mainly due to the changes of the net assets of associates and JCEs. Please refer to financial statements for details.

China Construction
Bank

Ｉｎｖｅｓｔｍｅｎｔ ｏｎ
Ｄｅｃｅｍｂｅｒ ３１，
２０１３ （ｓｈａｒｅｓ）

3,334,120

Ｐｕｒｃｈａｓｅ ｄｕｒｉｎｇ ｔｈｅ

Ａｍｏｕｎｔ ｏｆ

Ｄｉｓｐｏｓａｌ ｄｕｒｉｎｇ ｔｈｅ

ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ （ｓｈａｒｅｓ）

ｉｎｖｅｓｔｍｅｎｔ （ＲＭＢ）

ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ （ｓｈａｒｅｓ）

0

0

3,334,120

Ｉｎｖｅｓｔｍｅｎｔ ｏｎ
Ｄｅｃｅｍｂｅｒ ３１，
２０１４ （ｓｈａｒｅｓ）

0

Ｉｎｖｅｓｔｍｅｎｔ
ｉｎｃｏｍｅ （ＲＭＢ）

1,918,040.42
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ｂ． Ｅｎｔｒｕｓｔｅｄ ｉｎｖｅｓｔｍｅｎｔｓ ａｎｄ ｄｅｒｉｖａｔｉｖｅ ｉｎｖｅｓｔｍｅｎｔｓ ｏｆ ｎｏｎ－ｆｉｎａｎｃｉａｌ ｃｏｍｐａｎｉｅｓ

Ｕｎｉｔ： ＲＭＢ ＇００００

１） Ｅｎｔｒｕｓｔｅｄ ｌｏａｎｓ
Ｕｎｉｔ： ＲＭＢ ＇００００

Ｎａｍｅ ｏｆ ｔｈｅ ｂｏｒｒｏｗｅｒ

Ａｍｏｕｎｔ ｏｆ
ｔｈｅ ｌｏａｎ

Ｔｅｒｍ ｏｆ ｔｈｅ
ｌｏａｎ

Ｉｎｔｅｒｅｓｔ
ｒａｔｅ ｐｅｒ
ａｎｎｕｍ
（％）

Ｕｓｅ

Ｏｖｅｒｄｕｅ ｏｒ ｎｏｔ

Ｒｅｌａｔｅｄ
ｐａｒｔｙ ｏｒ
ｎｏｔ

Ｒａｉｓｅｄ
ｆｕｎｄ ｏｒ
ｎｏｔ

Ｎａｍｅ ｏｆ ｔｈｅ ｂｏｒｒｏｗｅｒ

Shanghai PengPu Machine
Ｒｅｌａｔｉｏｎｓｈｉｐ

Building Plant Co., Ltd.
Anyue Motor Supplies

SAIC Motor Commercial
Vehicle Co., Ltd.

20,000

2014.04.09-

working

wholly owned
No

2015.04.08

No

No

capital

Co., Ltd.

Vehicle Co., Ltd.

1,000

2014.04.15-

working

wholly owned
No

2015.04.14

No

No

capital

Vehicle Co., Ltd.

10,000

2014.07.22-

working

wholly owned
No

2015.07.21

Co., Ltd.

No

No

capital

Vehicle Co., Ltd.

10,000

2014.10.13-

working

wholly owned
No

2015.10.12

Co., Ltd.

No

No

capital

Vehicle Co., Ltd.

9,000

2014.12.222015.12.21

2.75%

2,000

6,000

Industrial Co., Ltd.

65,000

working

wholly owned
No

No

No

capital

Investment Co., Ltd.

45,000

Corporation

50,000

Nanjing Automobile (Group)
Corporation
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Corporation

92,500

Nanjing Automobile (Group)
Corporation

Shanghai PengPu Machine
Building Plant Co., Ltd.
Shanghai PengPu Machine
Building Plant Co., Ltd.
Shanghai PengPu Machine
Building Plant Co., Ltd.
Shanghai PengPu Machine
Building Plant Co., Ltd.

2,500

15,566

2014.01.152015.01.14
2014.02.21-

2014.08.26-

2014.03.07-

working

wholly owned
subsidiary
wholly owned
No

subsidiary

working

wholly owned
No

No

capital

subsidiary

working

2014.06.18-

working

wholly owned
No

No

subsidiary
wholly owned
No

No

No

capital

subsidiary

working

wholly owned
No

No

No

capital

subsidiary

working

wholly owned
No

2016.03.31

No

capital

No

2014.11.05-

No

working

capital

2015.06.30

No

capital

2015.03.06

2014.07.01-

No

subsidiary

No

2015.08.25

No

capital

No

2015.02.20

2015.06.17

20,100

wholly owned

No

16,200

15,000

working
No

2015.01.02

capital

No

No

No

wholly owned

capital
5.04%

Ｒｅｌａｔｉｏｎｓｈｉｐ

subsidiary

working

wholly owned
No

No

No

capital

subsidiary

2014.10.202015.04.19

5.04%

working

wholly owned
No

No

No

capital

subsidiary

2014.12.232015.06.22

5.04%

working

wholly owned
No

No

No

capital

subsidiary

2014.12.292015.12.28

1.00%

working

Holding
No

No

No

capital

subsidiary

2014.03.21-

working

wholly owned
No

2015.03.20

No

No

capital

subsidiary

No

No

subsidiary

Investment Management

6,280

Co., Ltd.
SAIC Motor (Beijing) Co.,
Ltd.
SAIC Motor Transmission
Co., Ltd.
SAIC Activity Center Co.,
Ltd.
Shanghai Automobile
Import & Export Co., Ltd

1,400

45,000

5,839

38,000

2014.11.112015.11.10
2013.04.222016.04.21
2013.12.252016.12.24

3.00%

3.00%

3.00%

2014.09.29-

working

wholly owned
No

subsidiary

working

wholly owned
No

No

No

capital

subsidiary

working

wholly owned
No

No

No

capital

subsidiary

working

2015.09.28

2015.06.28

No

capital

wholly owned
No

2014.12.29-

No

No

No

capital
3.30%

subsidiary

working

wholly owned
No

No

No

capital

subsidiary

Yizheng Automotive
Industrial Park Investment
and Development Co.,
Ltd.

10,000

2014.12.172015.12.17

0.81%

working
No

capital

No

No

Others
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Nanjing Automobile (Group)

40,000

2014.01.03-

Ｒａｉｓｅｄ
ｆｕｎｄ ｏｒ
ｎｏｔ

subsidiary
Shanghai Shangyuan

Nanjing Automobile (Group)

2015.04.07

Ｒｅｌａｔｅｄ
ｐａｒｔｙ ｏｒ
ｎｏｔ

working

2015.12.08
2014.10.08-

Ｏｖｅｒｄｕｅ ｏｒ ｎｏｔ

subsidiary
SAIC Motor Equity

SAIC Motor Commercial

2014.12.09-

Ｕｓｅ

subsidiary
Donghua Automotive

SAIC Motor Commercial

2,000

Ｉｎｔｅｒｅｓｔ
ｒａｔｅ ｐｅｒ
ａｎｎｕｍ
（％）

subsidiary
Anyue Motor Supplies

SAIC Motor Commercial

19,000

Ｔｅｒｍ ｏｆ ｔｈｅ
ｌｏａｎ

subsidiary
Anyue Motor Supplies

SAIC Motor Commercial

Ａｍｏｕｎｔ ｏｆ
ｔｈｅ ｌｏａｎ

ｃ．Ｕｓｅ ｏｆ ｒａｉｓｅｄ ｆｕｎｄｓ

２） Ｆｕｎｄ ｕｓｅｄ ｉｎ ｃｏｍｍｉｔｔｅｄ ｐｒｏｊｅｃｔｓ

１） Ｇｅｎｅｒａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｔｈｅ ｕｓｅ ｏｆ ｒａｉｓｅｄ ｆｕｎｄｓ
Ｕｎｉｔ： ＲＭＢ ＇０，０００
Ｕｎｉｔ： ＲＭＢ ＇０００，０００
Ｙｅａｒ ｏｆ
ｆｕｎｄ ｒａｉｓｅｄ

Ｆｉｎａｎｃｉｎｇ
ｍｅｔｈｏｄ

Ｔｏｔａｌ ａｍｏｕｎｔ ｏｆ
ｆｕｎｄ ｒａｉｓｅｄ

Ａｍｏｕｎｔ ｏｆ ｆｕｎｄ
ｕｓｅｄ

Ａｃｃｕｍｕｌａｔｉｖｅ
ａｍｏｕｎｔ ｏｆ ｆｕｎｄ
ｕｓｅｄ

Ａｍｏｕｎｔ ｏｆ ｕｎｕｓｅｄ
ｆｕｎｄ

Non2010

public

Ｓｔａｔｕｓ ｏｆ ｕｎｕｓｅｄ ｆｕｎｄ

/

987,900.00

161,945.48

854,262.41

175,872.49

account for raised
fund

９８７，９００．００

１６１，９４５．４８

８５４，２６２．４１

１７５，８７２．４９

Motor Corporation Limited" (Zheng Jian Xu Ke [2010] No. 1717), the Company issued 720,980,533 A shares at RMB
13.87 per share and raised total funds of RMB 9,999,999,992.71. By December 9, 2010, the Company had received net

information
on the use

Ａｃｔｕａｌ
ｉｎｖｅｓｔｍｅｎｔ
ａｍｏｕｎｔ
ｉｎ ２０１４

Ａｃｃｕｍｕｌａｔｉｖｅ
ａｃｔｕａｌ
ｉｎｖｅｓｔｍｅｎｔ
ａｍｏｕｎｔ

Ｃｏｎｓｉｓｔｅｎｔ
ｗｉｔｈ
ｐｌａｎｎｅｄ
ｐｒｏｇｒｅｓｓ

Investment projects of self-owned

Ｐｒｏｊｅｃｔ ｐｒｏｇｒｅｓｓ

brand passenger vehicles

Under construction,
N

553,100.00

89,398.70

527,242.98

Y

proceeds of RMB 9,878,999,992.71 after deducting the issuance costs of RMB 121,100,000.00. As of December 31,
2010, the balance of unused fund raised was RMB 9,882.7145 million (inclusive of interest income).
As of December 31, 2014, accumulative amount of the raised-funds used by the Company was RMB 8,542.6241

of raised

million, of which RMB 1,619.4548 million was used during year 2014, RMB 1,705.5809 million was used during year

funds

2013, RMB 993.8041 million was used during year 2012, RMB 1,770.7347 million was used during year 2011 and RMB

Investment projects of self-owned
brand commercial vehicles
Project of dual clutch automatic
transmission assembly
Project of construction of
Technology Center (Phase II)
Ｔｏｔａｌ

progressing by
schedule

／

As approved by China Securities Regulatory Commission with "Approval of Non-public Issue of Shares of SAIC

General

Ｐｌａｎｎｅｄ
ｉｎｖｅｓｔｍｅｎｔ
ａｍｏｕｎｔ

Deposit in designated

offering
Ｔｏｔａｌ

Ｎａｍｅ ｏｆ ｐｒｏｊｅｃｔ

Ｃｈａｎｇｅ
ｏｆ
ｐｒｏｊｅｃｔ

N

117,850.00

0

117,850.00

Y

Completed

N

59,650.00

13,440.80

59,650.00

Y

Completed
Under construction,

N

269,400.00

59,105.98

149,519.43

Y

progressing by
schedule

／

１，０００，０００．００

１６１，９４５．４８

８５４，２６２．４１

／

／

2,453.0496 million was used to exchange for the self-owned funds used for the investment projects for fund raising. As
of end of 2014, the balance of unused funds is RMB 1,758.7249 million (inclusive of interest income of RMB 418.6345

３） Ｃｈａｎｇｅ ｏｆ ｆｕｎｄ ｒａｉｓｅｄ ｐｒｏｊｅｃｔ

million in 2011, 2012, 2013 and 2014).

N.A
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５） Ｎｏｎ－ｒａｉｓｅｄ ｆｕｎｄ＇ｓ ｐｒｏｊｅｃｔｓ

４） Ａｎａｌｙｓｉｓ ｏｆ ｍａｊｏｒ ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ ｗｉｔｈ ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｉｎｇ ａｎｄ ｎｏｎ－ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｉｎｇ

Ｕｎｉｔ： ＲＭＢ ＇０，０００

Ｕｎｉｔ： ＲＭＢ ＇０，０００

Ｃｏｍｐａｎｙ ｎａｍｅ

Ｂｕｓｉｎｅｓｓ
ｎａｔｕｒｅ

Ｍａｉｎ ｐｒｏｄｕｃｔｓ ｏｒ
ｓｅｒｖｉｃｅｓ

Ｒｅｇｉｓｔｅｒｅｄ
ｃａｐｉｔａｌ

Ｔｏｔａｌ ａｓｓｅｔｓ

Ｎｅｔ ａｓｓｅｔｓ
ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｏｗｎｅｒｓ
ｏｆ ｔｈｅ
ｃｏｍｐａｎｙ

Ｔｏｔａｌ
ｒｅｖｅｎｕｅ

Ｎｅｔ ｐｒｏｆｉｔ
ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｏｗｎｅｒｓ
ｏｆ ｔｈｅ
ｃｏｍｐａｎｙ

Automotive Co.,

Manufacturing

Manufacturing and
sales of vehicles

1,150,000

10,611,415

4,346,033

22,619,015

2,789,324

Ltd.
Shanghai General
Motors Co., Ltd.
SAIC GM Wuling
Co., Ltd.
HUAYU Automotive
Systems Co., Ltd.
SAIC Finance Co.,
Ltd.

Ｉｎｖｅｓｔｍｅｎｔ ｉｎ

Ａｃｃｕｍｕｌａｔｉｖｅ

２０１４

ｉｎｖｅｓｔｍｅｎｔ

260,000.00

Completed

260,000.00

260,000.00

2,030.92

Completed

2,030.92

2,030.92

capital contribution to SAIC investment management Co., Ltd,

300,000.00

In progress

50,000.00

50,000.00

Ｔｏｔａｌ

５６２，０３０．９２

／

３１２，０３０．９２

３１２，０３０．９２

Additional capital contribution to SAIC Motor Equity
Investment Co., Ltd.

Ｐｒｏｊｅｃｔ ａｍｏｕｎｔ

Additional capital contribution to Shanghai Advanced Traction

Shanghai
Volkswagen

Ｐｒｏｊｅｃｔ
ｐｒｏｇｒｅｓｓ

Ｎａｍｅ ｏｆ ｐｒｏｊｅｃｔ

Manufacturing

Manufacturing

Manufacturing

Financial

Manufacturing and
sales of vehicles
Manufacturing and
sales of vehicles
Manufacturing and
sales of auto-parts
Financial service

USD

8,245,138

2,968,763

16,733,517

1,478,459

166,808

4,062,840

904,914

7,328,854

515,801

258,320

6,324,157

2,361,871

7,397,259

445,572

108,300

Battery Systems Co., Ltd.

Ⅱ Ｔｈｅ Ｂｏａｒｄ＇ｓ ｄｉｓｃｕｓｓｉｏｎ ａｎｄ ａｎａｌｙｓｉｓ ｏｎ ｆｕｔｕｒｅ ｄｅｖｅｌｏｐｍｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ
⒈ Ｉｎｄｕｓｔｒｙ ｃｏｍｐｅｔｉｔｉｖｅ ｌａｎｄｓｃａｐｅ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｔｒｅｎｄ
In the mid and long term, in the "new norm" of economy, automobile industry is facing new challenges and opportunities. From

300,000

10,307,178

1,013,402

406,703

245,345

perspective of market change, domestic automobile market is becoming saturated, but potential of after-sales market is huge,
and there are structural opportunities in overseas markets. From the perspective of the trend of technology development, burst of
high-tech will impact the traditional boundary of automobile industry, but the rise of internet car and new energy car has created
opportunities for automobile industry, in particular, it is beneficial for self-owned brand to build the differentiated competitive
advantages. From perspective of changes of laws and demand of consumers, the needs for energy conservation, intelligentization,
security, individualization and transportation efficiency are getting prominent. Application of new technology and innovation of
business model will be conducive to form new growth point of the industry.

26

27
reach 25.80 million units, increasing by around 7%, including approximately 21.20 million units of passenger vehicles, an increase of
9%, and 4.60 million units of commercial vehicles, an decrease of 0.9%.
⒉ Ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ｄｅｖｅｌｏｐｍｅｎｔ ｓｔｒａｔｅｇｙ
The transformation target and strategic positioning of the Company is: focus on innovation, accelerate the transformation
from traditional manufacturing company to supplier of comprehensive products and services, become world famous automobile
company with global competitiveness and brand influence. The innovation strategy of the Company is upgrading the industry chain
by placing innovation chain around industry chain and focusing on extension of the two ends of industry chain.
⒊ Ｂｕｓｉｎｅｓｓ ｐｌａｎ
In 2015, the Company will follow market trend, and seizes opportunities, respond to downward economy, endeavor to keep
growing and increase output with higher quality; focus on transformation and innovation; improve synergy among various business
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It is estimated that the domestic automotive market will continue to grow steadily in 2015 and domestic sales of vehicles will

divisions, expand overseas market in a proactive manner, improve international operating capabilities; strengthen daily operation

In 2014, based on total 11,025,566,629 shares, the Company plans to distribute RMB 13 (inclusive of tax) per 10 shares,

management and ensure the accomplishment of the goals of the year. The Company targets to achieve sales of over 6.2 million

amounting to RMB 14,333,236,617.70. The Company has no plan of capitalization of capital reserve this year. The accumulative

vehicles, with estimated operating income of RMB 697 billion and operating cost of RMB 608 billon.

cash dividends during the last three years (including year 2014) of the Company were over RMB 34.1 billion.

The main tasks of the Company in 2015 are: a. seize the market opportunities, achieve operation goals and steadily promote
operation quality, b. build up differentiated competitive advantages and develop self-owned brand business, c. strengthen synergy

⒉ Ｐｌａｎ ｏｒ ｐｒｏｐｏｓｅｄ ｐｌａｎ ｏｆ ｐｒｏｆｉｔ ｄｉｓｔｒｉｂｕｔｉｏｎ ｏｒ ｃａｐｉｔａｌｉｚａｔｉｏｎ ｏｆ ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ ｉｎ ｒｅｃｅｎｔ ｔｈｒｅｅ ｙｅａｒｓ （ｉｎｃｌｕｓｉｖｅ ｏｆ ｔｈｅ
ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ）

among business divisions and innovation of business model, and increase the competitiveness of the industry chain, improve

Ｕｎｉｔ： ＲＭＢ

overseas business system and further promote overseas operations, e. strength daily operation management by implementing
various systems, e. develop plan of "13th five years" with scientific and long-term perspective.
Ｙｅａｒ

⒋ Ｆｕｎｄｓ ｎｅｅｄ ｔｏ ｓｕｓｔａｉｎ ｃｕｒｒｅｎｔ ｂｕｓｉｎｅｓｓ ａｎｄ ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｊｅｃｔｓ ｕｎｄｅｒ ｃｏｎｓｔｒｕｃｔｉｏｎ

Ｓｔｏｃｋ
ｄｉｖｉｄｅｎｄ ｐｅｒ
１０
ｓｈａｒｅｓ
（ｓｈａｒｅｓ）

Ｃａｓｈ ｄｉｖｉｄｅｎｄ
ｐｅｒ １０ ｓｈａｒｅｓ
（ＲＭＢ）
（ｉｎｃｌｕｓｉｖｅ ｏｆ
ｔａｘ）

Ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ
ｔｒａｎｓｆｅｒｒｅｄ ｉｎｔｏ
ｓｈａｒｅ ｃａｐｉｔａｌ
ｐｅｒ １０ ｓｈａｒｅｓ
（ｓｈａｒｅ）

Ａｍｏｕｎｔ ｏｆ ｃａｓｈ
ｄｉｖｉｄｅｎｄ
（ｉｎｃｌｕｓｉｖｅ ｏｆ ｔａｘ）

Ｎｅｔ ｐｒｏｆｉｔ ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ
Ｃｏｍｐａｎｙ ｉｎ
ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ
ｓｔａｔｅｍｅｎｔｓ ｆｏｒ ｔｈｅ ｙｅａｒ ｏｆ
ｄｉｖｉｄｅｎｄ ｄｉｓｔｒｉｂｕｔｉｏｎ

Ｐｒｏｐｏｒｔｉｏｎ ｏｆ ｎｅｔ
ｐｒｏｆｉｔ ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｔｈｅ Ｃｏｍｐａｎｙ ｉｎ
ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ
ｓｔａｔｅｍｅｎｔｓ （％）

Capital needed by the Company for maintaining existing business and completing work-in-progress investments is
approximately RMB 20.60 billion in 2015.
⒌ Ｐｏｔｅｎｔｉａｌ ｒｉｓｋｓ

2014

13.00

14,333,236,617.70

27,973,441,274.41

51.24

2013

12.00

13,230,679,954.80

24,803,626,272.23

53.34

2012

6.00

6,615,339,977.40

20,751,763,307.97

31.88

The potential risks include influence of macro economy, market fluctuation and change of government policies. Regarding the
automobile industry, the risks include: a. Restrictions on automobile industry is getting more rigorous, including the launch of Phase
3 corporate-average fuel consumption standards, implementation of new "management policies of automobile sales", improvement

Ⅳ Ｆｕｌｆｉｌｌｍｅｎｔ ｏｆ ｓｏｃｉａｌ ｒｅｓｐｏｎｓｉｂｉｌｉｔｉｅｓ

of warranty policies, revision of in-car air quality standards; b. downward economy will influence consumers' confidence; decrease
of profitability of dealership imposed challenges to stability of sales channels; d. expansion of capacity and increase of new products

⒈ Ｗｏｒｋ ｄｏｎｅ ｒｅｌａｔｅｄ ｔｏ ｓｏｃｉａｌ ｒｅｓｐｏｎｓｉｂｉｌｉｔｉｅｓ：

launch aggravated market competition, which squeezed the profitability of automakers.

Please refer to social responsibility report of the Company of year 2014 for details (published on SSE website: www.sse.com.cn).

Ⅲ Ｐｌａｎ ｏｆ ｐｒｏｆｉｔ ｄｉｓｔｒｉｂｕｔｉｏｎ ｏｒ ｃａｐｉｔａｌｉｚａｔｉｏｎ ｏｆ ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ

28

29
Pursuant to item 155 of the Articles of Association, profit distribution policy of the Company is: (1) Profit distribution of the
Company shall reflect a reasonable investment return for the investors and be based on the distributable profits. Profit distribution
policy shall be consistent and stable. (2) The Company can distribute dividends in cash or by stocks, while cash dividend should be
considered first. The Company can make mid-year cash dividend distribution. (3) If the Company does not propose cash dividends
distribution plan though it makes profits in the current year, the Company shall explain in details the reasons for not making profit
distribution and the usage of the funds which would otherwise have been used for cash dividend distribution. (4) If circumstance
exists that shareholders occupy the funds of the Company which is in violation of the regulations, the occupied amount should be
deducted from the cash dividend.
During the reporting period, the Company completed the profit distribution of year 2013. The profit distribution policies comply
with the requirements of Article of Association of the Company and the approval process, which has fully protected the interests of
investors.
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⒈ Ｐｏｌｉｃｉｅｓ ｏｆ ｃａｓｈ ｄｉｖｉｄｅｎｄ ｄｉｓｔｒｉｂｕｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ａｎｄ ｔｈｅ ｉｍｐｌｅｍｅｎｔａｔｉｏｎ ｏｒ ａｄｊｕｓｔｍｅｎｔ

Ⅰ Ｓｉｇｎｉｆｉｃａｎｔ ｌｉｔｉｇａｔｉｏｎ ｏｒ ａｒｂｉｔｒａｔｉｏｎ ｃａｓｅｓ ａｎｄ ｅｖｅｎｔｓ ｅｘｔｅｎｓｉｖｅｌｙ ｑｕｅｓｔｉｏｎｅｄ ｂｙ ｍｅｄｉａ

√ Not applicable

Ⅱ Ｆｕｎｄｓ ｏｃｃｕｐａｔｉｏｎ ａｎｄ ｓｅｔｔｌｅｍｅｎｔ ｄｕｒｉｎｇ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

√ Not applicable

Ⅲ Ｅｖｅｎｔｓ ｒｅｌａｔｅｄ ｔｏ ｂａｎｋｒｕｐｔｃｙ ｒｅｏｒｇａｎｉｚａｔｉｏｎ

There are no events related to bankruptcy reorganization.

Ⅳ Ａｓｓｅｔｓ ｔｒａｎｓａｃｔｉｏｎ ａｎｄ ｍｅｒｇｅｒ

√ Not applicable

Ⅴ Ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ｓｔｏｃｋ ｏｐｔｉｏｎ ｉｎｃｅｎｔｉｖｅ

√ Not applicable

30

Ⅵ Ｓｉｇｎｉｆｉｃａｎｔ ｒｅｌａｔｅｄ ｐａｒｔｙ ｔｒａｎｓａｃｔｉｏｎｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｄｕｒｉｎｇ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

√ Not applicable
There are no significant related party transactions of the Company during the reporting period.

Ⅶ Ｓｉｇｎｉｆｉｃａｎｔ ｃｏｎｔｒａｃｔｓ ａｎｄ ｉｍｐｌｅｍｅｎｔａｔｉｏｎ

⒈ Ｔｒｕｓｔｅｅｓｈｉｐ， ｃｏｎｔｒａｃｔｉｎｇ ａｎｄ ｌｅａｓｉｎｇ
√ Not applicable
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SECTION V Important Events

⒉ Ｇｕａｒａｎｔｅｅ

⒈ Ｃｏｍｍｉｔｍｅｎｔｓ ｏｆ ｌｉｓｔｅｄ ｃｏｍｐａｎｙ， ｓｈａｒｅｈｏｌｄｅｒｓ ｗｉｔｈ ｍｏｒｅ ｔｈａｎ ５％ ｏｆ ｓｈａｒｅｓ， ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒｓ ａｎｄ ａｃｔｕａｌ
ｃｏｎｔｒｏｌｌｅｒ ｉｎ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

√ Applicable
Ｕｎｉｔ： ＲＭＢ＇０，０００
Ｇｅｎｅｒａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｇｕａｒａｎｔｅｅ

Ｇｕａｒａｎｔｏｒ

Ｒｅｌａｔｉｏｎｓｈｉｐ

Ｇｕａｒａｎｔｅｅ

Ａｍｏｕｎｔ ｏｆ
ｇｕａｒａｎｔｅｅ

Ｓｉｇｎｅｄ

Ｓｔａｒｔｉｎｇ

Ｅｎｄｉｎｇ

ｄａｔｅ ｏｆ

ｄａｔｅ ｏｆ

ｄａｔｅ ｏｆ

ｇｕａｒａｎｔｅｅ

ｇｕａｒａｎｔｅｅ

ｇｕａｒａｎｔｅｅ

Ｔｙｐｅ ｏｆ
ｇｕａｒａｎｔｅｅ

Ｏｖｅｒｄｕｅ
ｏｆ
ｇｕａｒａｎｔｅｅ

Ｃｏｕｎｔｅｒ
ｇｕａｒａｎｔｅｅ

Ｂａｃｋｇｒｏｕｎｄ
ｏｆ
ｃｏｍｍｉｔｍｅｎｔ

Ｔｙｐｅ ｏｆ
ｃｏｍｍｉｔｍｅｎｔ

Ｇｕａｒａｎｔｏｒ

SAIC

ｐａｒｔｙ

Saicmotor

The

Co., Ltd

Company

Motor-CP

67,365.90

Co., Ltd

August

August

December

13, 2014

13, 2014

18, 2022

N

N

N

guarantee

in relation

Restricted

to major

shares

restructuring

Total amount of guarantee incurred during the reporting period (except guarantee

Shanghai
Automotive
Industry Co.,

provided for subsidiaries)
Total balance of guarantee at the end of the reporting period(A) (except guarantee

Ｄｅａｄｌｉｎｅ ｆｏｒ
ｃｏｍｍｉｔｍｅｎｔ

Ｆｕｌｆｉｌｌｍｅｎｔ

Y

Y

transaction of issuing shares to

ｇｕａｒａｎｔｅｅ

Joint
liability

Ｔｉｍｅ ａｎｄ
ｄｕｅ ｄａｔｅ ｏｆ
ｃｏｍｍｉｔｍｅｎｔ

The Company completed

Ｒｅｌａｔｅｄ

Commitment
SAIC

Ｃｏｎｔｅｎｔ ｏｆ ｇｕａｒａｎｔｅｅ

Ltd.

1,652.96

purchase assets in 2011, SAIC

December

committed to hold the additional

28, 2011 -

1,448,736,163 shares, for 36 months.

December

Shanghai Automotive Industry Co.,

27, 2014

Ltd. committed to hold the additional
334,408,775 shares for 36 months.

provided for subsidiaries)
Ｇｕａｒａｎｔｅｅ ｐｒｏｖｉｄｅｄ ｆｏｒ ｓｕｂｓｉｄｉａｒｉｅｓ
Total amount of guarantees provided for subsidiaries during the reporting period

Ⅸ Ｔｈｅ ａｐｐｏｉｎｔｍｅｎｔ ａｎｄ ｄｉｓｍｉｓｓａｌ ｏｆ ｔｈｅ ａｃｃｏｕｎｔｉｎｇ ｆｉｒｍ
67,365.90

Ｕｎｉｔ： ＲＭＢ
Total balance of guarantees provided for subsidiaries at the end of the reporting

7,660.47

Ｒｅａｐｐｏｉｎｔｍｅｎｔ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｆｉｒｍ

period(B)

N
Ｏｒｉｇｉｎａｌｌｙ ａｐｐｏｉｎｔｅｄ

Ｔｏｔａｌ ａｍｏｕｎｔ ｏｆ ｇｕａｒａｎｔｅｅｓ ｐｒｏｖｉｄｅｄ （ｉｎｃｌｕｄｉｎｇ ｇｕａｒａｎｔｅｅ ｐｒｏｖｉｄｅｄ ｆｏｒ ｓｕｂｓｉｄｉａｒｉｅｓ）
Total amount of guarantees provided (A and B)
Ratio of total amount of guarantee against net assets

9,313.43
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Deloitte Touche Tohmatsu Certified Public

Name of domestic accounting firm

Accountants LLP

0.06

Remuneration of domestic accounting firm

Ｉｎｃｌｕｄｉｎｇ：
Amount of guarantee provided for shareholders, actual controller and its related

Ｐｒｅｓｅｎｔ ａｐｐｏｉｎｔｅｄ

-

RMB 8.35 million

Years of service provided by domestic accounting firm

9 years

parties (C)

33
-

Ｎａｍｅ

liability ratio exceeds 70% (D)
Amount of total amount exceeding 50% of net assets (E)
Total amount of guarantee above (C, D and E)
Statement for joint liability of undue guarantee
Information of guarantee

⒊ Ｏｔｈｅｒ ｓｉｇｎｉｆｉｃａｎｔ ｃｏｎｔｒａｃｔｓ
There are no other significant contracts of the Company during the reporting period.

Ⅷ Ｉｍｐｌｅｍｅｎｔａｔｉｏｎ ｏｆ ｃｏｍｍｉｔｍｅｎｔｓ
√ Applicable

-

Accounting firm for internal control audit

Deloitte Touche Tohmatsu Certified Public
Accountants LLP
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Direct or indirect debt guarantees provided for guaranteed parties whose asset-

Ａｕｄｉｔ ｆｅｅ
RMB 2 million

Ⅹ Ｐｕｎｉｓｈｍｅｎｔ ａｎｄ ｒｅｃｔｉｆｉｃａｔｉｏｎ ｒｅｃｅｉｖｅｄ ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ， ｔｈｅ Ｂｏａｒｄ ｏｒ ｔｈｅ ｄｉｒｅｃｔｏｒｓ

⒈ Ｅｆｆｅｃｔ ｏｆ ｃｈａｎｇｅ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｓｔａｎｄａｒｄｓ ｏｎ ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔ ｏｎ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１ｔｈ， ２０１３

During the reporting period, the Company, the Board and directors didn't receive any inspections, government punishment,
Ｉｎｖｅｓｔｅｅ

notice of criticism from CSRC or public condemn from SSE.

Ⅺ Ｒｉｓｋｓ ｏｆ ｓｕｓｐｅｎｓｉｏｎ ａｎｄ ｄｅｌｉｓｔｉｎｇ

Guoqi (Beijing) Lightweight of Automobile

Ⅻ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｃｏｎｖｅｒｔｉｂｌｅ ｂｏｎｄｓ

√ Not applicable

ⅩⅢ Ｉｎｆｌｕｅｎｃｅ ｏｆ ｎｅｗ ａｃｃｏｕｎｔｉｎｇ ｓｔａｎｄａｒｄｓ ｏｎ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ
The Group has applied new standards of Accounting Standard for Business Enterprises No.39-Fair Value Measurement
(CAS 39), Accounting Standard for Business Enterprises No.40-Joint Arrangements (CAS 40), Accounting Standard for

Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ
ｉｎｖｅｓｔｍｅｎｔ（＋／－）

Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ
ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ（＋／－）

Holding 6.89% of shares

-3,000,000.00

3,000,000.00

Shanghai Used Car Trade Market Co., Ltd.

Holding 10% of shares

-3,000,000.00

3,000,000.00

Guotai&Junan Securities Co., Ltd

Holding less than 5% of shares

-7,660,000.00

7,660,000.00

SAIC Industry Hunan Shenxiang Co., Ltd.

No significant influence

-16,500,000.00

16,500,000.00

Tianjin Lovol Heavy Industries Co., Ltd.

Holding 2.19% of shares

-10,000,000.00

10,000,000.00

Shenyin & Wanguo Securities Co., Ltd.

Holding 0.83% of shares

-64,260,937.40

64,260,937.40

Bank of Shanghai Co., Ltd.

No significant influence

-28,392.00

28,392.00

Shanghai Kaizhong Polyurethane Co., Ltd.

Holding 4.89% of shares

-24,440,000.00

24,440,000.00

Huatai Property Insurance Co., Ltd

Holding less than 5% of shares

-5,000,000.00

5,000,000.00

Changjiang United Economy Development Co., Ltd.

Holding less than 5% of shares

-2,800,000.00

2,800,000.00

Holding less than 5% of shares

-2,800,000.00

2,800,000.00

－１３９，４８９，３２９．４０

１３９，４８９，３２９．４０

Technology Research Institute Co., Ltd.

None

Ｇｅｎｅｒａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ
ｔｒａｎｓａｃｔｉｏｎ

Changjiang United Economy Development Co., Ltd.

Business Enterprises No.41-Disclosure of Interests in Other Entities (CAS 41) and amendments to Accounting Standard for

Nanjing Branch

Business Enterprises No.2-Long-term Equity Investments (CAS 2), Accounting Standard for Business Enterprises No.9-

Ｔｏｔａｌ

／

Employee Benefits (CAS 9), Accounting Standard for Business Enterprises No.30-Presentation of Financial Statements

34

Ｓｔａｔｅｍｅｎｔ ｏｆ ｅｆｆｅｃｔ ｏｆ ｃｈａｎｇｅ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｓｔａｎｄａｒｄｓ ｏｎ ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔ ｏｎ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

by the Ministry of Finance in 2014 from 1 July, 2014; moreover, the Group has applied Accounting Standard for Business

Changes of accounting policies above, only have effect on balances of available-for-sale financial assets and long-term equity

Enterprises No.37-Presentation of Financial Instruments (CAS 37) revised by the Ministry of Finance for the first time in

investment in the consolidated balance sheet, and have no effect on net profit and net assets of 2013 and 2014. The Company has

2014 annual financial statements.

retrospectively adjusted the opening balances and comparable figures of the financial statements.
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(CAS 30) and Accounting Standard for Business Enterprises No.33-Consolidated Financial Statements (CAS 33) issued

Ⅰ Ｓｈａｒｅ ｃａｐｉｔａｌ ｃｈａｎｇｅｓ
⒈ Ｃｈａｎｇｅ ｏｆ ｓｈａｒｅｓ
⑴ Ｃｈａｎｇｅ ｏｆ ｓｈａｒｅｓ

Ｕｎｉｔ： Ｓｈａｒｅｓ
Ｂｅｆｏｒｅ ｔｈｅ ｃｈａｎｇｅ

Ｃｈａｎｇｅ ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ（＋，－）
Ｃａｐｉｔａｌｉｚａｔｉｏｎ

Ｉｓｓｕｅ

ｏｆ ｃａｐｉｔａｌ

ｏｆ ｎｅｗ

Ｏｔｈｅｒｓ

Ｓｕｂｔｏｔａｌ

Ｎｕｍｂｅｒ
（％）

ｄｉｖｉｄｅｎｄ

（％）
ｓｈａｒｅ
Ｉ． Ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ

Ｐｒｏｐｏｒｔｉｏｎ

Ｓｔｏｃｋ

Ｐｒｏｐｏｒｔｉｏｎ
Ｎｕｍｂｅｒ

Ａｆｔｅｒ ｔｈｅ ｃｈａｎｇｅ

ｒｅｓｅｒｖｅ

１，７８３，１４４，９３８

１６．１７

－１，７８３，１４４，９３８

－１，７８３，１４４，９３８

０

０

1,783,144,938

16.17

-1,783,144,938

-1,783,144,938

0

0

II.Non-restricted shares

９，２４２，４２１，６９１

８３．８３

１，７８３，１４４，９３８

１，７８３，１４４，９３８

１１，０２５，５６６，６２９

１００．００

1.Ordinary shares in RMB

9,170,323,637

83.83

1,783,144,938

1,783,144,938

11,025,566,629

100.00

１１，０２５，５６６，６２９

１００．００

０

０

１１，０２５，５６６，６２９

１００．００

1.Shares held by the state
2.Shares held by stateowned legal person
3.Other domestic shares
Including: shares held by not
state-owned legal person
Shares held by
domestic natural person
4.Foreign-owned shares
Including: shares held by
foreign legal person
Shares held by

36
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2.Domestic listed shares in
foreign currency
3.Overseas listed shares in
foreign currency
4.Others
III．Total Shares
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Section VI Share Capital Changes and Information of Shareholders

foreign natural person

⒉ Ｓｈａｒｅｈｏｌｄｉｎｇ ｏｆ ｔｏｐ ｔｅｎ ｓｈａｒｅｈｏｌｄｅｒｓ ｔｉｌｌ ｔｈｅ ｅｎｄ ｏｆ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

⒉ Ｃｈａｎｇｅｓ ｏｆ ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ
Ｕｎｉｔ： Ｓｈａｒｅｓ

Ｎａｍｅ ｏｆ ｓｈａｒｅｈｏｌｄｅｒ

Shanghai Automotive
Industry Corporation (Group)
Shanghai Automotive
Industry Co., Ltd.
Ｔｏｔａｌ

Ｎｕｍｂｅｒ ｏｆ
ｒｅｓｔｒｉｃｔｅｄ
ｓｈａｒｅｓ ａｔ ｔｈｅ
ｂｅｇｉｎｎｉｎｇ ｏｆ ｔｈｅ
ｙｅａｒ

Ｒｅｓｔｒｉｃｔｅｄ
ｓｈａｒｅｓ
ｒｅｌｅａｓｅｄ ｆｏｒ
ｔｒａｄｉｎｇ ｄｕｒｉｎｇ
ｔｈｅ ｙｅａｒ

Ｉｎｃｒｅａｓｅ
ｏｆ
ｒｅｓｔｒｉｃｔｅｄ
ｓｈａｒｅｓ
ｄｕｒｉｎｇ ｔｈｅ
ｙｅａｒ

Ｎｕｍｂｅｒ ｏｆ
ｒｅｓｔｒｉｃｔｅｄ
ｓｈａｒｅｓ ａｔ ｔｈｅ
ｅｎｄ ｏｆ ｔｈｅ ｙｅａｒ

1,448,736,163

1,448,736,163

0

0

334,408,775
１，７８３，１４４，９３８

334,408,775
１，７８３，１４４，９３８

0
０

0
０

Ｕｎｉｔ： Ｓｈａｒｅｓ
Ｔｏｐ ｔｅｎ ｓｈａｒｅｈｏｌｄｅｒｓ

Ｒｅａｓｏｎ ｆｏｒ
ｒｅｓｔｒｉｃｔｉｏｎ

Non-public
issue
Non-public
issue
／

Ｄａｔｅ ｏｆ ｒｅｌｅａｓｅ
ｆｒｏｍ ｒｅｓｔｒｉｃｔｉｏｎ

Ｎａｍｅ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ

December 29, 2014

Shanghai Automotive Industry
Corporation (Group)

December 29, 2014
／

Yuejin Motor (Group) Corporation
Shanghai Automotive Industry Co.,
Ltd.
Hong Kong Securities Clearing

Ⅱ Ｓｈａｒｅｓ ｉｓｓｕｉｎｇ ａｎｄ ｌｉｓｔｉｎｇ

Company Ltd
Shuangyashan Runke Industrial Co.,

⒈ Ｉｓｓｕｅ ｏｆ ｓｈａｒｅｓ ｄｕｒｉｎｇ ｔｈｅ ｐａｓｔ ｔｈｒｅｅ ｙｅａｒｓ

Ltd.

None

UBS AG

⒉ Ｃｈａｎｇｅｓ ｏｆ ｔｏｔａｌ ｓｈａｒｅｓ ａｎｄ ｓｈａｒｅｈｏｌｄｅｒｓ＇ ｓｔｒｕｃｔｕｒｅ ａｎｄ ｃｈａｎｇｅ ｏｆ ｓｔｒｕｃｔｕｒｅ ｏｆ ａｓｓｅｔｓ ａｎｄ ｌｉａｂｉｌｉｔｉｅｓ ｏｆ ｔｈｅ
Ｃｏｍｐａｎｙ

INTERNATIONAL PLC.
GIC PRIVATE LIMITED

There are no changes of total shares or share structure resulting from shares dividends or share allotment during the reporting

38

MORGAN STANLEY & CO.

period.

Robeco Institutional Asset
management B.V. – client fund

Ltd – client fund

Ⅲ Ｓｈａｒｅｈｏｌｄｅｒｓ ａｎｄ ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ

⒈ Ｎｕｍｂｅｒ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ：
Ｎｕｍｂｅｒ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ ａｔ ｔｈｅ ｅｎｄ ｏｆ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

105,751

Ｎｕｍｂｅｒ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ ｆｉｆｔｈ ｔｒａｄｉｎｇ ｄａｙ ｐｒｉｏｒ ｔｏ ｔｈｅ ａｎｎｏｕｎｃｅｍｅｎｔ ｏｆ ｔｈｅ ａｎｎｕａｌ ｒｅｐｏｒｔ

119,987

Ｎｕｍｂｅｒ ｏｆ
ｓｈａｒｅｓ ｈｅｌｄ

Ｐｒｏｐｏｒｔｉｏｎ
（％）

Ｎｕｍｂｅｒ ｏｆ
ｒｅｓｔｒｉｃｔｅｄ
ｓｈａｒｅｓ ｈｏｌｄ

Ｎｕｍｂｅｒ
ｏｆ ｓｈａｒｅｓ
ｐｌｅｄｇｅｄ ｏｒ
ｆｒｏｚｅｎ

Ｎａｔｕｒｅ ｏｆ
ｓｈａｒｅｈｏｌｄｅｒｓ
Stated-owned

-

8,191,449,931

74.30

0

None

-

413,919,141

3.75

0

Unknown

-

334,408,775

3.03

0

None

228,730,277

228,730,277

2.07

0

Unknown

Unknown

-13,289,602

89,647,626

0.81

0

Unknown

Unknown

-3,171,514

55,950,170

0.51

0

Unknown

Unknown

-10,279,244

44,828,816

0.41

0

Unknown

Unknown

41,963,237

41,963,237

0.38

0

Unknown

Unknown

15,863,532

29,300,231

0.27

0

Unknown

Unknown

legal person
Stated-owned
legal person
Stated-owned
legal person

39
-8,012,700

29,265,223

0.27

0

Unknown

Unknown
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Fidelity Investment (Hong Kong) Co.,

Ｉｎｃｒｅａｓｅ／
ｄｅｃｒｅａｓｅ ｄｕｒｉｎｇ
ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

⑵ Ｉｎｄｅｘ ａｎｄ ｄａｔｅ ｏｆ ｃｈａｎｇｅ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ ｄｕｒｉｎｇ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

Ｔｏｐ ｔｅｎ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｎｏｎ－ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ
Ｎｕｍｂｅｒ ｏｆ ｎｏｎ－
Ｎａｍｅ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ

There is no change of shareholders during reporting period.

Ｔｙｐｅ ｏｆ ｓｈａｒｅｓ ａｎｄ ｎｕｍｂｅｒ

ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ
Ｔｙｐｅ

ｈｅｌｄ
Shanghai Automotive Industry Corporation (Group)

Ｎｕｍｂｅｒ

⒉ Ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ
⑴ Ｎａｍｅ ｏｆ ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ： Shanghai State-owned Assets Supervision and Administration Commission

8,191,449,931

Ordinary shares in RMB

8,191,449,931

Yuejin Motor (Group) Corporation

413,919,141

Ordinary shares in RMB

413,919,141

⑵ Ｉｎｄｅｘ ａｎｄ ｄａｔｅ ｏｆ ｃｈａｎｇｅ ｏｆ ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ ｄｕｒｉｎｇ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

Shanghai Automotive Industry Co., Ltd.

334,408,775

Ordinary shares in RMB

334,408,775

There is no change of actual controller during reporting period.

Hong Kong Securities Clearing Company Ltd

228,730,277

Ordinary shares in RMB

228,730,277

Shuangyashan Runke Industrial Co., Ltd.

89,647,626

Ordinary shares in RMB

89,647,626

UBS AG

55,950,170

Ordinary shares in RMB

55,950,170

MORGAN STANLEY & CO. INTERNATIONAL PLC.

44,828,816

Ordinary shares in RMB

44,828,816

GIC PRIVATE LIMITED

41,963,237

Ordinary shares in RMB

41,963,237

Robeco Institutional Asset management B.V. – client fund

29,300,231

Ordinary shares in RMB

29,300,231

Fidelity Investment (Hongkong) Co., Ltd – client fund

29,265,223

Ordinary shares in RMB

29,265,223

Description of the related relationship or concerted action
among the above shareholders

⑶ Ｔｈｅ ｂｌｏｃｋ ｄｉａｇｒａｍ ｏｆ ｃｏｎｔｒｏｌｌｉｎｇ ｒｅｌａｔｉｏｎｓｈｉｐ ａｎｄ ｏｗｎｅｒｓｈｉｐ ｂｅｔｗｅｅｎ ｔｈｅ Ｃｏｍｐａｎｙ ａｎｄ ｔｈｅ ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ

Ｓｈａｎｇｈａｉ Ｓｔａｔｅ－ｏｗｎｅｄ Ａｓｓｅｔｓ Ｓｕｐｅｒｖｉｓｉｏｎ ａｎｄ Ａｄｍｉｎｉｓｔｒａｔｉｏｎ Ｃｏｍｍｉｓｓｉｏｎ
１００％

Ｓｈａｎｇｈａｉ Ａｕｔｏｍｏｔｉｖｅ Ｉｎｄｕｓｔｒｙ Ｃｏｒｐｏｒａｔｉｏｎ （Ｇｒｏｕｐ）
１００％
７４．３０％

Shanghai Automotive Industry Co., Ltd. is a wholly owned subsidiary of

Ｓｈａｎｇｈａｉ Ａｕｔｏｍｏｔｉｖｅ Ｉｎｄｕｓｔｒｙ Ｃｏ．， Ｌｔｄ
３．０３％

Shanghai Automotive Industry Corporation (Group).

ＳＡＩＣ Ｍｏｔｏｒ Ｃｏｒｐｏｒａｔｉｏｎ Ｌｉｍｉｔｅｄ

Ⅳ Ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒ ａｎｄ ａｃｔｕａｌ ｃｏｎｔｒｏｌｌｅｒ
The Company received the notice from Shanghai Automotive Industry Corporation (Group) on February 12th, 2015, according
to reform plan of state-owned enterprises in Shanghai, Shanghai Automotive Industry Co., Ltd., the wholly owned subsidiary

⒈ Ｃｏｒｐｏｒａｔｅ ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒ

of Shanghai Automotive Industry Corporation (Group) signed agreement of free transfer of state-owned stocks with Shanghai

⑴ Ｌｅｇａｌ ｐｅｒｓｏｎ

International Group Co., Ltd. on February 12th, 2015, to transfer 334,408,775 shares to Shanghai International Group Co., Ltd. After

40

the transfer, Shanghai Automotive Industry Co., Ltd. will no longer hold shares of the Company and Shanghai International Group

Ｎａｍｅ

Ｓｈａｎｇｈａｉ Ａｕｔｏｍｏｔｉｖｅ Ｉｎｄｕｓｔｒｙ Ｃｏｒｐｏｒａｔｉｏｎ （Ｇｒｏｕｐ）

Co., Ltd. will hold 334,408,775 shares of the Company's, accounting for 3.03% of total share capital of the Company. The transfer

Ｌｅｇａｌ ｒｅｐｒｅｓｅｎｔａｔｉｖｅ

Mr. Chenhong

of stocks is subject to approval by State Owned Assets Supervision and Administration Commission of State Council.

Ｄａｔｅ ｏｆ ｅｓｔａｂｌｉｓｈｍｅｎｔ

March 1, 1996

Ｏｒｇａｎｉｚａｔｉｏｎ ｃｏｄｅ

13222217-4

Ｒｅｇｉｓｔｅｒｅｄ ｃａｐｉｔａｌ

215.99175737

Please refer to related announcement released on February 14th, 2015 for details.

Ⅴ Ｏｔｈｅｒ ｃｏｒｐｏｒａｔｅ ｓｈａｒｅｈｏｌｄｅｒｓ ｈｏｌｄｉｎｇ ｍｏｒｅ ｔｈａｎ １０％ ｓｈａｒｅｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

Manufacturing, development, sales and investment of automobiles, motorcycles and tractors,
Ｂｕｓｉｎｅｓｓ ｓｃｏｐｅ

operation and management of state-owned assets under authorization, domestic trading
(except for special provisions) and advisory services.

Ｉｎｖｅｓｔｍｅｎｔ ｉｎ ｄｏｍｅｓｔｉｃ ｏｒ ｆｏｒｅｉｇｎ ｌｉｓｔｅｄ
ｃｏｍｐａｎｉｅｓ ｄｕｒｉｎｇ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

None

As of the end of the reporting period, the Company has no other corporate shareholders holding more than 10% shares of the
Company.
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Ｕｎｉｔ： ＲＭＢ ００＇０００＇０００

Ⅰ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｓｈａｒｅｈｏｌｄｉｎｇ ａｎｄ ｒｅｍｕｎｅｒａｔｉｏｎ

(1) Ownership and remuneration of directors, supervisors and senior management in incumbent and outgoing in
reporting period
Ｕｎｉｔ： ｓｈａｒｅ
Ｒｅｍｕｎｅｒａｔｉｏｎ ｒｅｃｅｉｖｅｄ ｆｒｏｍ
ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ （ＲＭＢ

Ｉｎｃｒｅａｓｅ
Ｓｈａｒｅｓ
Ｎａｍｅ

Ｐｏｓｉｔｉｏｎ （ｎｏｔｅ）

Ｇｅｎｄｅｒ

Ａｇｅ

Ｓｈａｒｅｓ

／ｄｅｃｒｅａｓｅ

Ｂｅｇｉｎｎｉｎｇ

Ｅｎｄｉｎｇ ｄａｔｅ

ｈｅｌｄ ａｔ ｔｈｅ

ｈｅｌｄ ａｔ

ｏｆ ｎｕｍｂｅｒ

ｄａｔｅ ｏｆ ｔｅｒｍ

ｏｆ ｔｅｒｍ

ｂｅｇｉｎｎｉｎｇ

ｔｈｅ ｅｎｄ ｏｆ

ｏｆ ｓｈａｒｅｓ

ｏｆ ｔｈｅ ｙｅａｒ

ｔｈｅ ｙｅａｒ

ｈｅｌｄ

Ｒｅａｓｏｎ

＇００００）

Ｒｅｍｕｎｅｒａｔｉｏｎ

（ｂｅｆｏｒｅ ｔａｘｅｓ）

ｒｅｃｅｉｖｅｄ ａｔ ｔｈｅ

ｆｏｒ ｔｈｅ
ｃｈａｎｇｅ

Ｒｅｍｕｎｅｒａｔｉｏｎ
ｐａｙａｂｌｅ （ＲＭＢ
＇００００）

Chen Hong

Chen Zhi Xin

Chairman of
the Board
Director,
President

Male

53

2014-5-23

2015-5-23

Male

55

2014-5-23

8,380

8,380

0

Ｉｎｃｌｕｄｉｎｇ

ｓｈａｒｅｈｏｌｄｅｒ＇ｓ

ｉｎｃｅｎｔｉｖｅ

ｕｎｉｔ

ｆｕｎｄ（ＲＭＢ
＇００００）

260.76

126.36

2015-5-23

238.76

103.76

Shen Jian Hua

Director

Male

61

2012-5-24

2015-5-23

267.76

121.96

Yu Zhuo Ping

Director

Male

54

2012-5-24

2015-5-23

0

0

Xie Rong

Director

Male

62

2012-5-24

2015-5-23

0

0

Male

51

2014-8-22

2015-5-23

185.06

54.17

Male

62

2012-5-24

2015-5-23

10

0

Male

67

2012-5-24

2015-5-23

10

0

Employee
Zhong Li Xin

representative
director

Zhou Qin Ye

42

Independent
director

Wang Fang

Independent

Hua

director

Yu Ying Hui

Independent
director

43
Male

66

2015-5-23

5.83

0

Male

58

2015-5-23

0

0

Male

61

2012-5-24

2015-5-23

0

0

Female

53

2012-5-16

2015-5-23

141.53

50.85

Male

60

2012-5-16

2015-5-23

141.53

52.40

Chairman
Bian Bai Ping

of board of
supervisors

Liu Jian De

Supervisor

2012-5-24

2014-1121

Employee
Ma Long Ying

representative
supervisor
Employee

Zhu Xian

representative
supervisor

Zhou Lang Hui

Vice president

Male

43

2012-5-24

2015-5-23

202.19

90.59

Yu Jian Wei

Vice president

Male

54

2012-5-24

2015-5-23

46.27

46.27

Zhu Gen Lin

Vice president

Male

59

2012-5-24

2015-5-23

198.59

90.59
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Section VII Directors, Supervisors, Senior Management and Employees

Ｎａｍｅ

Ｒｅｍｕｎｅｒａｔｉｏｎ ｒｅｃｅｉｖｅｄ ｆｒｏｍ
ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ （ＲＭＢ

Ｉｎｃｒｅａｓｅ

Ｎａｍｅ

Ｐｏｓｉｔｉｏｎ （ｎｏｔｅ）

Ｇｅｎｄｅｒ

Ａｇｅ

Ｓｈａｒｅｓ

Ｓｈａｒｅｓ

／ｄｅｃｒｅａｓｅ

Ｂｅｇｉｎｎｉｎｇ

Ｅｎｄｉｎｇ ｄａｔｅ

ｈｅｌｄ ａｔ ｔｈｅ

ｈｅｌｄ ａｔ

ｏｆ ｎｕｍｂｅｒ

ｄａｔｅ ｏｆ ｔｅｒｍ

ｏｆ ｔｅｒｍ

ｂｅｇｉｎｎｉｎｇ

ｔｈｅ ｅｎｄ ｏｆ

ｏｆ ｓｈａｒｅｓ

ｏｆ ｔｈｅ ｙｅａｒ

ｔｈｅ ｙｅａｒ

ｈｅｌｄ

Ｒｅａｓｏｎ

ｃｈａｎｇｅ

Ｒｅｍｕｎｅｒａｔｉｏｎ

（ｂｅｆｏｒｅ ｔａｘｅｓ）

ｒｅｃｅｉｖｅｄ ａｔ ｔｈｅ

Ｒｅｍｕｎｅｒａｔｉｏｎ
ｐａｙａｂｌｅ （ＲＭＢ
＇００００）

Gu Feng

Chief financial
officer

He served as president and vice secretary of Party Committee of SAIC Motor Corporation Limited, vice board chairman and vice

＇００００）
ｆｏｒ ｔｈｅ
Ｉｎｃｌｕｄｉｎｇ

ｓｈａｒｅｈｏｌｄｅｒ＇ｓ

ｉｎｃｅｎｔｉｖｅ

ｕｎｉｔ

Chen Hong

Chen Zhi Xin

＇００００）

42

2012-5-24

2015-5-23

189.58

85.78

Male

52

2012-5-24

2015-5-23

189.58

85.78

Wang Xiao Qiu

Vice president

Male

50

2014-8-12

2015-5-23

87.84

68.04

Vice president

Male

53

2014-8-12

2015-5-23

68.04

68.04

Vice president

Male

44

2014-8-12

2015-5-23

85.14

68.04

Lan Qing Song

Vice president

Male

50

2014-8-12

2015-5-23

50.70

33.60

Cheng Jing Lei

Chief engineer

Male

47

2014-8-12

2015-5-23

199.01

55.06

Wang Jian

Secretary to

Zhang

the Board

Female

45

2012-5-24

2015-5-23

141.53

51.62

Hu Mao Yuan

of directors

63

2012-5-24

2014-5-23

40,763

40,763

0

175.44

Xie Rong

employee
representative

currently employee representative director, chairman of the labor union and head of Party Committee office of SAIC Motor Corporation

He is currently the director of SAIC Motor Corporation Limited, assistant to the president and dean of automobile college of Tongji
University.
He served as vice dean of Accounting Department of Shanghai University of Finance and Economics. He is currently director of SAIC
Motor Corporation Limited and professor of Shanghai National Accounting Institute.
He served as vice general manager and chief accountant of Shanghai Stock Exchange. He is currently independent director of SAIC

56.16

Motor Corporation Limited, member of China Accounting Standards Committee, syndic of The Chinese Institute of Certified Public
Accountants, member of Auditing Standards Committee of the Chinese Institute of Certified Public Accountants, doctoral tutor of Fudan
University, part-time professor of Xiamen University and Shanghai University of Finance and Economics.

Former
Li Ji Rong

Automotive Industry Corporation (Group). He is currently the director of SAIC Motor Corporation Limited.

Limited.

Zhou Qin Ye
Male

He served as vice chairman of board of SAIC Motor Corporation Limited, president and vice secretary of Party Committee of Shanghai

He served as assistant president, head of president office, and chairman of the labor union of SAIC Motor Corporation Limited. He is
Zhong Li Xin

Yu Zhuo Ping

Former board

of SAIC Motor Corporation Limited, vice secretary of Party Committee of SAIC Motor Corporation Limited. He is currently director,
president and vice secretary of Party Committee of SAIC Motor Corporation Limited.

Male

Vice president

Liang

secretary of Party Committee of SAIC Motor Corporation Limited. He is currently the chairman of board of directors, and secretary of

He served as executive vice president of SAIC Motor Corporation Limited and general manager of passenger vehicle branch, president

ｆｕｎｄ（ＲＭＢ

Chen De Mei

Zhang Hai

secretary of Party Committee of Shanghai Automotive Industry Corporation (Group) and vice chairman of the Board, president and vice

Party Committee of SAIC Motor Corporation Limited.

Shen Jian Hua

Shen Yang

Ｍａｊｏｒ ｗｏｒｋｉｎｇ ｅｘｐｅｒｉｅｎｃｅ ｄｕｒｉｎｇ ｔｈｅ ｐａｓｔ ５ ｙｅａｒｓ

He served as director of industrial economy teaching and research section of college of management, assistant to dean of college of
Male

60

2012-5-24

2014-8-12

24,911

24,911

0

180.59

90.59

Wang Fang Hua

director

management and director of department of business management of Fudan University, vice dean and general vice dean of college
of management, dean of Antai College of Economics & Management of Shanghai Jiao Tong University. He is currently independent
director of SAIC Motor Corporation Limited and president special adviser of Shanghai Jiao Tong University.

Former
chairman
of board of

He served as deputy section chief, chief of program credit section, deputy division chief of investigation and statistics section of
Male

65

2012-5-24

2014-5-30

0

0
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Yu Ying Hui

supervisors

president
of board of

Male

61

2012-5-24

2014-5-30

185.97

Bian Bai Ping

137.97

supervisors

Xiao Guo Pu

Total

Former vice
president
/

45

monetary gold and silver office, vice director of financial services No.1 department of Shanghai Branch of the People's Bank of China.
He is currently independent director of SAIC Motor Corporation Limited and Shanghai Rural Commercial Bank.

Former vice
Xue Jian

Xinjiang branch, vice president of Urumuchi branch, vice bureau chief of financial research institute of Shanghai branch, division chief of
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44

Jiang Ying Shi

Liu Jian De
Male

61

2012-5-24

/

/

/

2014-8-12

/

74,054

74,054

0

/

198.36

99.36

3,460.06

1,636.99

He served as Secretary of Changning District. He is currently the chairman of board of supervisors of SAIC Motor Corporation Limited.
He is currently the full-time supervisor of SAIC Motor Corporation Limited, Shanghai Electric Corporation (Group), Shanghai Airport
(Group) Corporation Limited.
He served as vice secretary of Party Committee of Shanghai Clutch Factory, secretary of Party Committee, secretary of Committee for

／

Ma Long Ying

Discipline Inspection, chairman of labor union of Shanghai Automotive Break Systems Corporation Limited, vice chairman of labor union
of Shanghai Automotive Industry Corporation (Group), vice chairman of labor union of SAIC Motor Corporation Limited. He is currently
the employee representative supervisor and vice chairman of labor union of SAIC Motor Corporation Limited.

* Mr. Yu Ying Hui, independent director of the 5th board of directors of the Company, according to relating requirements of
People's Bank of China, apply to PBC and approved by PBC to hold the post of independent director to the end of the term.
Mr. Yu Ying Hui did not have allowance pay since August, 2014.

Zhu Xian

Zhou Lang Hui

Yu Jian Wei

He served as head of Internal Audit Office of SAIC Motor Corporation Limited. He is currently the employee representative supervisor
of SAIC Motor Corporation Limited.
He served as vice president and director of Human Resources Department of SAIC Motor Corporation. He is currently vice president
and vice Secretary of Party Committee of SAIC Motor Corporation Limited.
He is currently vice president of SAIC Motor Corporation and secretary of Party Committee of Nanjing Automobile (Group) Corporation
concurrently.

Ｎａｍｅ

Ｍａｊｏｒ ｗｏｒｋｉｎｇ ｅｘｐｅｒｉｅｎｃｅ ｄｕｒｉｎｇ ｔｈｅ ｐａｓｔ ５ ｙｅａｒｓ

Ⅱ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｄｉｒｅｃｔｏｒｓ， ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ ｉｎ ｉｎｃｕｍｂｅｎｔ ａｎｄ ｏｕｔｇｏｉｎｇ ｉｎ ｔｈｅ
ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

He has served as general manager, secretary of Party Committee and vice president of Shanghai Automotive Group (Beijing) Co., Ltd.
Zhu Gen Lin

and general manager and secretary of Party Committee of Shanghai Automotive Group (Beijing) Co., Ltd. concurrently and supervisor
of SAIC Motor Corporation. He is currently vice president of SAIC Motor Corporation and general manager and secretary of Party
Committee of Shanghai Automotive Group (Beijing) Co., Ltd. concurrently.

⒈ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｐｏｓｉｔｉｏｎｓ ｈｅｌｄ ｉｎ ｓｈａｒｅｈｏｌｄｅｒｓ＇ ｅｎｔｉｔｉｅｓ
√ applicable

He served as executive director of Capital Operation Department of SAIC Motor Corporation Limited, chief financial officer and
Gu Feng

executive director of Capital Operation Department of SAIC Motor Corporation Limited concurrently. He is currently chief financial

Ｎａｍｅ

officer of SAIC Motor Corporation Limited and general manager of SAIC Motor HK Investment Ltd and SAIC Investment Management
Co., Ltd concurrently.

Chen Hong

He served as vice chief economic engineer of SAIC Motor Corporation Limited, general manager of Shanghai Huizhong Automobile
Chen De Mei

Manufacturing Corporation Limited and general manager of Shanghai Wanzhong Auto Parts Manufacturing Corporation Limited,
vice president of Shanghai Automotive Industry Corporation (Group) and general manager of automobile trade in services business

Chen Zhi Xin

department concurrently. He is currently vice president of SAIC Motor Corporation Limited.
He served as general manager and vice secretary of Party Committee of Shanghai Diesel Engine Co., Ltd, vice chief economic engineer
Wang Xiao Qiu

Zhou Lang Hui

of SAIC Motor Corporation Limited, general manager of SGM. He is currently vice president of SAIC Motor Corporation Limited and
general manager of passenger vehicle branch concurrently.

Shen Yang
Zhang Hai Liang

Lan Qing Song

Cheng Jing Lei

He is currently the vice president of SAIC Motor Corporation Limited and general manager of SGMW concurrently.

Gu Feng

He served as executive manager of SVW, general manager of SVWS, general manager and vice Secretary of Party Committee of SVW.
He is currently vice president of SAIC Motor Corporation Limited.

Chen De Mei

He served as vice manager of department of commercial vehicle of SAIC Motor Corporation Limited. He is currently general manager of
department of commercial vehicle of SAIC Motor Corporation Limited and SAIC Commercial Vehicle Co., Ltd.

Ｎａｍｅ ｏｆ ｓｈａｒｅｈｏｌｄｅｒ ｅｎｔｉｔｙ
Shanghai Automotive Industry
Corporation (Group)
Shanghai Automotive Industry
Corporation (Group)
Shanghai Automotive Industry
Corporation (Group)
Shanghai Automotive Industry
Corporation (Group)
Shanghai Automotive Industry
Corporation (Group)

Ｐｏｓｉｔｉｏｎ ｈｅｌｄ

Ｓｔａｒｔｉｎｇ ｄａｔｅ ｏｆ ｔｅｒｍ

Ｅｎｄｉｎｇ ｄａｔｅ ｏｆ ｔｅｒｍ

Board chairman

2014-10-16

2017-10-15

Director

2014-10-16

2017-10-15

Supervisor

2014-10-16

2017-10-15

Director

2014-10-16

2017-10-15

Director

2014-10-16

2017-10-15

⒉ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｐｏｓｉｔｉｏｎｓ ｈｅｌｄ ｉｎ ｏｔｈｅｒ ｅｎｔｉｔｉｅｓ

He served as vice chief engineer of SAIC Motor Corporation Limited, executive director of department of strategy and business
planning. He is currently the chief engineer of SAIC Motor Corporation Limited.

Wang Jian

She served as secretary to the Board and director of Office of Board of Directors of SAIC Motor Corporation Limited. She is currently

Zhang

secretary to the Board and executive director of Risk Management Department of SAIC Motor Corporation Limited.

46

Ｎａｍｅ

Ｎａｍｅ ｏｆ ｏｔｈｅｒ ｅｎｔｉｔｙ

Ｐｏｓｉｔｉｏｎ ｈｅｌｄ

Ｓｔａｒｔｉｎｇ ｄａｔｅ ｏｆ ｔｅｒｍ

Ｅｎｄｉｎｇ ｄａｔｅ ｏｆ ｔｅｒｍ

Chen Hong

HUAYU Automotive Systems Co., Ltd.

Board chairman

2012-5-25

2015-5-24

Shen Jian Hua

HUAYU Automotive Systems Co., Ltd.

Vice board chairman

2012-5-25

2015-5-24

Zhou Lang Hui

HUAYU Automotive Systems Co., Ltd.

2014-12-18

2015-5-24

Zhou Lang Hui

Shanghai Diesel Engine Co., Ltd.

2012-5-18

2015-5-17

Gu Feng

Shanghai Diesel Engine Co., Ltd.

Director

2012-5-18

2015-5-17

Lan Qing Song

Shanghai Diesel Engine Co., Ltd.

Director

2014-9-17

2015-5-17

Cheng Jing Lei

Shanghai Diesel Engine Co., Ltd.

Director

2012-5-18

2015-5-17

Xiao Guo Pu

Shanghai Diesel Engine Co., Ltd.

Former director

2012-5-18

2014-8-27

Xue Jian

HUAYU Automotive Systems Co., Ltd.

2012-5-25

2014-12-18

Zhu Xian

Shanghai Diesel Engine Co., Ltd.

2012-5-18

2015-5-17

√ Not applicable

Chairman of board of
supervisors
Chairman of board of
supervisors

Former chairman of board of
supervisor
Supervisor

47
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

⒉ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｉｎｃｅｎｔｉｖｅ ｓｈａｒｅｓ ａｗａｒｄｅｄ ｔｏ ｄｉｒｅｃｔｏｒｓ， ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ ｄｕｒｉｎｇ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

√ applicable

Ⅲ Ｒｅｍｕｎｅｒａｔｉｏｎ ｏｆ ｄｉｒｅｃｔｏｒｓ， ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ

Ｐｏｓｉｔｉｏｎ

Ｃｈａｎｇｅｓ

Chen Hong

Chairman of the board

Election

Chen Zhi Xin

Director, President

Shen Jian Hua

Vice chairman of the board

Zhong Li Xin

Employee representative director

Election

Bian Bai Ping

Chairman of board of supervisors

Election

Wang Xiao Qiu

Vice president

Appointment

Appointed by board of directors

36th meeting of 4th board of directors of the Company, 15th meeting of 5th board of

Shen Yang

Vice president

Appointment

Appointed by board of directors

directors approved "Implementation Plan of Incentive Fund of SAIC Motor Corporation

Zhang Hai Liang

Vice president

Appointment

Appointed by board of directors

Lan Qing Song

Vice president

Appointment

Appointed by board of directors

Cheng Jing Lei

Vice president

Appointment

Appointed by board of directors

Hu Mao Yuan

Chairman of the board

Dismissal

Retirement

Li Ji Rong

Employee representative director

Dismissal

Retirement

Jiang Ying Shi

Chairman of board of supervisors

Dismissal

Retirement

Dismissal

Retirement

Dismissal

Retirement

The allowance of independent directors shall be decided by the board of directors and
subject to the approval of general meeting of shareholders. Each independent director
Ｄｅｃｉｓｉｏｎ－ｍａｋｉｎｇ ｐｒｏｃｅｓｓ ｏｆ ｒｅｍｕｎｅｒａｔｉｏｎ
ｏｆ ｄｉｒｅｃｔｏｒｓ ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ
ｍａｎａｇｅｍｅｎｔ

Ⅳ Ｃｈａｎｇｅｓ ｏｆ ｄｉｒｅｃｔｏｒｓ， ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ

may receive allowance of RMB 100,000 and the necessary and reasonable costs arising
from performing the duties shall be borne by the Company. The Company's nonindependent directors shall not receive remuneration for the position of directors. The

Ｎａｍｅ

Appointment

Company's supervisors shall not receive remuneration for the position of supervisors.
The remuneration for senior management of the Company shall be reviewed on by

Dismissal

nomination, remuneration and appraisal committee of the Board and be deliberated on
and approved by the Board.
Ｂａｓｉｓ ｆｏｒ ｄｅｃｉｓｉｏｎ ｏｆ ｒｅｍｕｎｅｒａｔｉｏｎ
ｏｆ ｄｉｒｅｃｔｏｒｓ， ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ
ｍａｎａｇｅｍｅｎｔ

The remuneration is based on performance review of senior management according
to the key performance indicators including the Company's operating performance and
individual's performance.
According to "Incentive Fund Plan of SAIC Motor Corporation Limited" approved by the

Ａｃｔｕａｌ ｐａｙｍｅｎｔ ｏｆ ｒｅｍｕｎｅｒａｔｉｏｎ ｏｆ ｄｉｒｅｃｔｏｒｓ
ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ

Elected by the board of directors
Director elected by shareholders, president appointed by the
board
Resign vice chairman of the board on August 12th, 2014
Elected by 24th meeting of 2nd employee representative
meeting
Supervisor elected by shareholders, chairman of board of
supervisors by board of supervisors

Limited of 2013", and this plan has been implemented in reporting period. Amount of
incentive fund is included in the total amount of remuneration.

Ｔｏｔａｌ ｒｅｍｕｎｅｒａｔｉｏｎ ｏｆ ｄｉｒｅｃｔｏｒｓ ｓｕｐｅｒｖｉｓｏｒｓ
ａｎｄ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ ｒｅｃｅｉｖｅｄ ｂｙ ｔｈｅ

Ｒｅａｓｏｎ ｆｏｒ ｔｈｅ ｃｈａｎｇｅ

34.60 million

ｅｎｄ ｏｆ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

Xue Jian
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supervisors
Vice president

Ⅴ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ｃｏｒｅ ｔｅｃｈｎｉｃａｌ ｔｅａｍ ｏｒ ｋｅｙ ｔｅｃｈｎｉｃａｌ ｐｅｒｓｏｎｎｅｌ
There are no personnel changes which have significant influence on the Company's core competitive capacity during the
reporting period.
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Xiao Guo Pu

Vice chairman of board of

Ⅵ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ＇ｓ ｅｍｐｌｏｙｅｅｓ

⒊ Ｔｒａｉｎｉｎｇ ｐｌａｎ
The Company focuses on the target of promoting core competitive and global management, carrying out medium and long-

⒈ Ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｅｍｐｌｏｙｅｅｓ

term talent development program, promoting professional education of employees.

Ａｍｏｕｎｔ ｏｆ ｅｍｐｌｏｙｅｅｓ ｏｆ ｐａｒｅｎｔ ｃｏｍｐａｎｙ

7,315

Ａｍｏｕｎｔ ｏｆ ｅｍｐｌｏｙｅｅｓ ｏｆ ｍａｉｎ ｓｕｂｓｉｄｉａｒｉｅｓ

144,505

Ｔｏｔａｌ ａｍｏｕｎｔ ｏｆ ｅｍｐｌｏｙｅｅｓ ｉｎ ａｃｔｉｖｅ

151,820

Ｒｅｔｉｒｅｄ ｅｍｐｌｏｙｅｅｓ ｏｆ ｐａｒｅｎｔ ｃｏｍｐａｎｙ ａｎｄ ｍａｉｎ ｓｕｂｓｉｄｉａｒｉｅｓ

⒋ Ａｒｅａｓ ｏｆ ｓｐｅｃｉａｌｉｚａｔｉｏｎ

１１．１％

２８．５％

４．６％

46,271

production personnel

Ｃｏｍｐｏｓｉｔｉｏｎ ｏｆ ｅｍｐｌｏｙｅｅｓ ｂｙ ｓｐｅｃｉａｌｉｚａｔｉｏｎ
１．９％

Ａｒｅａｓ ｏｆ ｓｐｅｃｉａｌｉｚａｔｉｏｎ

making and sales personnel

Ｈｅａｄｃｏｕｎｔｓ （ｐｅｒｓｏｎｓ）

Production personnel

４．８％

2,084

Marketing and sales personnel

finance and auditing personnel

349

Engineering technical personnel

administrative personnel
others

3,594

Finance and auditing personnel

142

Administrative personnel

334

Others

812

Ｔｏｔａｌ

７，３１５

engineering technical personnel

４９．１％

⒌ eｄｕｃａｔｉｏｎ ｌｅｖｅｌ

Ｃｏｍｐｏｓｉｔｉｏｎ ｏｆ ｅｍｐｌｏｙｅｅｓ ｂｙ ｅｄｕｃａｔｉｏｎ ｌｅｖｅｌ
Ｅｄｕｃａｔｉｏｎ ｌｅｖｅｌ
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Ｈｅａｄｃｏｕｎｔｓ （ｐｅｒｓｏｎｓ）

１２．８％

Postgraduate or above

2,278

University graduate

3,138
964

Secondary school diploma or below

935

Ｔｏｔａｌ

post graduate or above
university graduate
college diploma
secondary school diploma or blow

７，３１５

⒉ Ｒｅｍｕｎｅｒａｔｉｏｎ ｐｏｌｉｃｙ
The Company complies with relevant national labor laws and regulations strictly by establishing remuneration and welfare
system, paying employees remuneration in full and on time and contributing to employee social insurance schemes. In the
meantime, the Company has established salary growth mechanism, where the increase of employees' income is in line with labor
productivity and operating performance, by determining annual salary adjustment program based on CPI index, enterprise salary
growth guideline set by the local government, operating performance of the Company and the benchmark of the market.
The Company has explored diversified incentives, created high performance, high motivated atmosphere and mobilize the
initiative of employees. For medium and senior executives and core personnel, the Company sets up mechanism of risk and benefit
sharing, implements the short term and the longer term incentive fund. In addition, the Company awarded incentive to employees
who win medal of national development of technology and labor in 2014.

１３．２％

４２．９％
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College diploma

３１．１％

Ⅰ Ｃｏｒｐｏｒａｔｅ ｇｏｖｅｒｎａｎｃｅ ａｎｄ ｒｅｌａｔｅｄ ｉｎｆｏｒｍａｔｉｏｎ
⒈ Ｓｈａｒｅｈｏｌｄｅｒｓ ａｎｄ ｇｅｎｅｒａｌ ｍｅｅｔｉｎｇ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ
During the reporting period, the Company strictly followed the relevant provisions of "Code of Corporate Governance
for Listed Companies", "Articles of Association" and "Rules of Procedure for General Meeting of Shareholders" to convene
general meetings of shareholders, combine online voting with on-site voting, and to ensure that all shareholders have equal
status and rights. At the same time, the Company commissioned an attorney to attend general meetings of shareholders
to witness and verify meeting procedures, matters for deliberation and the identification of the attendants to ensure the
validity of the general meetings of shareholders and the equal status and rights of all shareholders to exercise their rights.
The Company held two annual general meetings of shareholders in year 2014 which reviewed and approved the Company's
annual report in year 2013, general election of board of directors and board of supervisors, revision of articles of association,
incentive fund plan, appointment of accounting firm and external guarantee, etc., which ensured the effective protection for
the rights and interests of the public shareholders.
⒉ Ｄｉｒｅｃｔｏｒｓ ａｎｄ ｂｏａｒｄ ｏｆ ｄｉｒｅｃｔｏｒｓ
The composition and the number of members of the board of directors follow the regulation of the law and "Code of
Corporate Governance for Listed Companies". The Company has 9 directors, including 3 independent directors. To ensure
that the Company makes scientific decision on significant operating matters, the board of directors effectively utilizes
various specialized committees in deliberating on significant matters in advance and studying the plans. During the reporting
period, the board of directors held 6 board meetings, 1 strategy committee meetings, 5 auditing committee meetings and 3
nomination, remuneration and appraisal committee meetings. The specialized committees played important roles in decision
making of significant matters including drawing the Company's strategy, reviewing periodic financial reports, drawing up
incentive plan, improving internal control system and supervising external auditing firm.
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Section VIII Corporate Governance

During the reporting period, all the directors performed their obligations and duties in a faithful and diligent manner.
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They devoted continuous attention to the operation and management of the Company and actively participated in on-
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site interviews and investigations. On board meetings, they carefully deliberated on the proposals, carried out thorough
discussion and exchange and made scientific decisions. No circumstances of violating against laws and regulations or the
damaging the interests of the Company or shareholders were found.
⒊ Ｓｕｐｅｒｖｉｓｏｒｓ ａｎｄ ｂｏａｒｄ ｏｆ ｓｕｐｅｒｖｉｓｏｒｓ
The Company's board of supervisors and supervisors have earnestly performed the supervisory and examination
responsibilities endowed by the general meeting of shareholders in a spirit of being highly responsible for all the
shareholders according to the provisions of the "Articles of Association" and "Rules of Procedure for the Board of Supervisors"
and implemented effective supervision on the Company's operating, financial and duty-performing of directors and senior
management. During the reporting period, the board of supervisors held 7 meetings for reviewing and supervising the
Company's periodic reports, revision of rules of procedures, internal control construction and use of raised-funds, etc. No
circumstances of violation of laws and regulations or damage of the interests of the Company or shareholders were found.

⒋ Ｃｏｒｐｏｒａｔｅ ｇｏｖｅｒｎａｎｃｅ ｓｙｓｔｅｍ

Ⅱ Ｇｅｎｅｒａｌ ｍｅｅｔｉｎｇ ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ

During the reporting period, the Company revised "Management System of Raised Funds" and "Working Instruction of
President" according to regulatory requirements, which further improved the Company’s management system. Meanwhile,
the Company executed inside information's insider registration system seriously, actively performed the administration work

Ｓｅｓｓｉｏｎ

Ｄａｔｅ

Ｎａｍｅ ｏｆ ｐｒｏｐｏｓａｌ

of training, registration, filing for insider of inside information, and maintained the equality principle of information disclosure

Ｒｅｓｕｌｔ ｏｆ
ｄｅｃｉｓｉｏｎ
Ａｐｐｒｏｖｅｄ

Ｗｅｂｓｉｔｅ ｗｈｅｒｅ
ｄｅｃｉｓｉｏｎ ｉｓ ｐｕｂｌｉｓｈｅｄ

Ｄａｔｅ ｏｆ
ｄｉｓｃｌｏｓｕｒｅ

1. "Work Report of the Board of Year 2013"

effectively.

2. "Work Report of the Board of Supervisors of Year 2013"

⒌ Ｐｅｒｆｏｒｍａｎｃｅ ｅｖａｌｕａｔｉｏｎ， ｉｎｃｅｎｔｉｖｅ ａｎｄ ｒｅｓｔｒａｉｎｉｎｇ ｍｅｃｈａｎｉｓｍ

3. "Incumbents Report of Independent Directors of Year 2013"

The Company has selected managerial personnel according to the principle of ability and integrity, equality and

4. "Profit Distribution Plans of Year 2013"

fairness and implemented tenure system. In the meantime, the Company has established a performance evaluation and

5. "Financial Statements of Year 2013"

remuneration system which links remuneration of management with the Company's operating performance and individual's

6. "Annual Report and Annual Report Abstract of Year 2013"

performance. Meanwhile, in order to improve the Company's operating performance continuously and to achieve sustainable

7. "The Proposal of Provision of Guarantee to GMAC-SAIC

development, the Company implemented "The Incentive Fund Plan of the Company" in year 2013. Given that the operating

Automotive Finance Co., Ltd."

performance of the Company in 2013 met the criteria for implementation of incentive fund plan, board of directors approved

General

"Implementation Plan of the Company's Incentive Fund Plan of Year 2013", which involved 316 employees, including

meeting of

medium and senior executives and core talents of the Company.

Website of SSE

8. "The Proposal of Provision of Guarantee to Anyue Automotive

June 20,
June 19, 2014

Supplies Co., Ltd. by Shanghai Automobile Import & Export Co., Ltd."

Approved

http://www.sse.
2014

shareholders in
com.cn

9. "The Proposal of Provision of Guarantee to Anji Leasing Co., Ltd.
Year 2014
by Shanghai Automotive Industry Sales Co., Ltd."

⒍ Ｉｎｔｅｒｅｓｔｅｄ ｐａｒｔｉｅｓ

10. "The Proposal of Re-appointment of Deloitte Touche Tohmatsu

The Company fully respects and safeguards the legitimate rights and interests of the interested parties, balances the
interests of shareholders, employees and the society, and promotes sustainable and healthy development of the Company.

Certified Public Accountants LLP as Auditor of the Company"

Please refer to Social Responsibility Report of the Company for year 2014.

11. "The Proposal of Re-appointment of Deloitte Touche Tohmatsu
Certified Public Accountants LLP as Internal Control Auditor of the

54

⒎ Ｉｎｆｏｒｍａｔｉｏｎ ｄｉｓｃｌｏｓｕｒｅ ａｎｄ ｔｒａｎｓｐａｒｅｎｃｙ

Company"

During the reporting period, the Company took initiative to work on investors' relationship in accordance with the

12. "The Proposal of By-election of the Board of Directors"

55

System". During year 2014, the Company received 252 investment agents' visits, 1379 individual investors' visits and 660
enquiry calls. In addition, 2 meetings for communication of financial performance were organized to facilitate investors'
understanding of the Company's operating results timely and accurately.

2014 1st
Website of SSE

temporary

November

November 21,
1. "The Proposal of By-election of the Board of Supervisors"

general

Approved

http://www.sse.
22, 2014

2014

During the reporting period, the Company disclosed 4 periodic reports, made 41 temporary announcements, and made
no announcement for amendment, so that the investors could be informed of the true status of the Company on a timely,
fair, accurate and comprehensive basis.
If corporate governance is difference from related requirements of China Securities Regulatory Commission; if there is
difference, specify the reason
None
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requirements as set forth in "Investors Relationship Management System" and "Information Disclosure Management

meeting of
shareholders

com.cn

Ⅲ Ｐｅｒｆｏｒｍａｎｃｅ ｏｆ ｄｉｒｅｃｔｏｒｓ

⑹ On August 22th, 2014, 24th meeting of 2nd employee representative meeting of the Company elected Zhong Li Xin as
employee representative director of the Company.

⒈ Ａｔｔｅｎｄａｎｃｅ ｏｆ ｄｉｒｅｃｔｏｒｓ ｉｎ ｔｈｅ ４ｔｈ Ｂｏａｒｄ ｍｅｅｔｉｎｇｓ
⑺ On October 23rd, 2014, according to personal reason of Mr. Zhou Qin Ye, he offered to resign the independent director of
the Company, because resign of Mr. Zhou Qin Ye leads to number of independent directors less than one-third of number of board
Ａｔｔｅｎｄａｎｃｅ
ｏｆ ｄｉｒｅｃｔｏｒｓ ｉｎ

Ａｔｔｅｎｄａｎｃｅ ｏｆ ｄｉｒｅｃｔｏｒｓ ｉｎ ｂｏａｒｄ ｍｅｅｔｉｎｇｓ

ｇｅｎｅｒａｌ ｍｅｅｔｉｎｇ

Ｉｎｄｅｐｅｎｄｅｎｔ
Ｎａｍｅ ｏｆ ｄｉｒｅｃｔｏｒ

ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ

ｄｉｒｅｃｔｏｒ
（ｙｅｓ ｏｒ ｎｏ）

Ａｂｓｅｎｃｅ

Ａｔｔｅｎｄｅｄ ｖｉａ

ｍｅｅｔｉｎｇｓ ｆｏｒ

ｐｅｒｓｏｎ

ｃｏｍｍｕｎｉｃａｔｉｏｎ

Ａｔｔｅｎｄｅｄ ｂｙ

Ａｂｓｅｎｃｅ

ｔｗｉｃｅ

ａｔｔｅｎｄａｎｃｅ ｉｎ

ａｔｔｅｎｄａｎｃｅ（Ｔｉｍｅｓ）

（Ｔｉｍｅｓ）

ｔｏｏｌｓ

ｄｅｌｅｇａｔｉｏｎ（Ｔｉｍｅｓ）

（Ｔｉｍｅｓ）

ｃｏｎｓｅｃｕｔｉｖｅｌｙ

ｇｅｎｅｒａｌ ｍｅｅｔｉｎｇ

（ｙｅｓ ｏｒ ｎｏ）

ｏｆ ｓｈａｒｅｈｏｌｄｅｒｓ

（Ｔｉｍｅｓ）

Ｓｔａｔｅｍｅｎｔ ｏｆ ａｂｓｅｎｃｅ ｔｗｉｃｅ ｃｏｎｓｅｃｕｔｉｖｅｌｙ： None

Ｎｕｍｂｅｒ ｏｆ

Ａｔｔｅｎｄｅｄ ｉｎ

Ｎｕｍｂｅｒ ｏｆ ｂｏａｒｄ

members, his resign report will be in effect after new independent directors are elected.

Ｎｕｍｂｅｒ ｏｆ ｍｅｅｔｉｎｇｓ ｏｆ ｔｈｅ Ｂｏａｒｄ

6

Ｉｎｃｌｕｄｉｎｇ： Ｎｕｍｂｅｒ ｏｆ ｏｎ－ｓｉｔｅ ｍｅｅｔｉｎｇｓ

3

Ｎｕｍｂｅｒ ｏｆ ｍｅｅｔｉｎｇｓ ｖｉａ ｃｏｍｍｕｎｉｃａｔｉｏｎ ｔｏｏｌｓ

3

Ｎｕｍｂｅｒ ｏｆ ｍｅｅｔｉｎｇｓ ｏｎ－ｓｉｔｅ ａｎｄ ｖｉａ ｃｏｍｍｕｎｉｃａｔｉｏｎ ｔｏｏｌｓ ｓｉｍｕｌｔａｎｅｏｕｓｌｙ

0

Chen Hong

No

6

6

3

0

0

No

2

Chen Zhi Xin

No

3

3

2

0

0

No

1

Shen Jian Hua

No

6

6

3

0

0

No

2

Yu Zhuo Ping

No

6

6

3

0

0

No

1

Xie Rong

No

6

6

3

0

0

No

0

Zhong Li Xin

No

2

2

2

0

0

No

1

Zhou Qin Ye

Yes

6

5

3

1

0

No

1

Wang Fang Hua

Yes

6

6

3

0

0

No

0

⒊ Ｏｔｈｅｒｓ

Yu Ying Hui

Yes

6

6

3

0

0

No

2

Pursuant to laws and regulations including "Corporate Law", "Guiding Opinion on Establishing Independent Director System

Hu Mao Yuan

No

2

2

1

0

0

No

0

by Listed Companies" and "Code of Corporate Governance for Listed Companies", the Company established "Work System for

Li Ji Rong

No

3

3

1

0

0

No

1

Independent Directors with Regards to Annual Reports" and "Annual Report Work System for Independent Directors", which

⒉ Ｃｉｒｃｕｍｓｔａｎｃｅ ｗｈｅｒｅ ｉｎｄｅｐｅｎｄｅｎｔ ｄｉｒｅｃｔｏｒｓ ｒａｉｓｅｄ ｄｉｆｆｅｒｅｎｔ ｏｐｉｎｉｏｎｓ
No circumstance existed where independent directors raised different opinions on proposals of the Board or other matters.

ensured independent directors' performance of their duties. Independent directors performed their duties faithfully, took their
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Note: ⑴ On May 23th, 2014, Hu Mao Yuan, chairman of board of directors retired because of age, resigning chairman of 5th

⑵ On May 23th, 2014, the 15th board meeting of 5th board of the Company approved relating proposal, electing vice
chairman Chen Hong to be board of directors of SAIC Motor Corporation Limited, and committee member of strategy committee
of the Company;

roles in specialized committees actively and protected the interests of the Company and shareholders, in particular, of the minority
shareholders. Independent directors actively participated in the Board meetings and specialized committees meetings, investigated
the Company's operation of manufacturing base and development of automobile finance in depth, studied the annual incentive
implementation program in details, which enable the independent directors to understand the Company's operations, to provide
their recommendations for the management and development of the Company and to enhance the improvement of corporate
governance. During the reporting period, independent directors also expressed their independent opinions on election of the board,

⑶ On June 19th, 2014, 2013 general annual meeting of shareholders of the Company elected President Chen Zhi Xin as
director of the Company;

employment of the management, external guarantees and other significant matter to enhance the corporate governance of the
Company. During the preparation of the annual report of year 2011, independent directors communicated with finance department,
internal audit office and statutory auditor of the Company according to "Work System for Independent Directors with Regards to

⑷ On August 12th, 2014, Li Ji Rong, because of his age, resigned the employee representative director of SAIC Motor
Corporation Limited;
⑸ On August 12th, 2014, Shen Jian Hua, because of working arrangement, resigned the vice chairman of SAIC Motor
Corporation Limited, continuing with director;

Annual Reports".
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board of directors of SAIC Motor Corporation Limited, director and committee member of strategy committee of the Company;

Ⅳ Ｉｍｐｏｒｔａｎｔ ｃｏｍｍｅｎｔｓ ａｎｄ ｓｕｇｇｅｓｔｉｏｎｓ ｍａｄｅ ｂｙ ｓｐｅｃｉａｌｉｚｅｄ ｃｏｍｍｉｔｔｅｅｓ ｕｎｄｅｒ ｔｈｅ Ｂｏａｒｄ ｗｈｅｎ ｐｅｒｆｏｒｍｉｎｇ

Ⅵ Ｄｅｃｌａｒａｔｉｏｎ ｏｎ ｗｈｅｔｈｅｒ ｔｈｅ Ｃｏｍｐａｎｙ ｉｓ ｉｎｄｅｐｅｎｄｅｎｔ ｆｒｏｍ ｔｈｅ ｃｏｎｔｒｏｌｌｉｎｇ ｓｈａｒｅｈｏｌｄｅｒ ｏｎ ｂｕｓｉｎｅｓｓ，

ｔｈｅｉｒ ｄｕｔｉｅｓ ｄｕｒｉｎｇ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

ｐｅｒｓｏｎｎｅｌ， ａｓｓｅｔｓ， ｏｒｇａｎｉｚａｔｉｏｎ ａｎｄ ｆｉｎａｎｃｅ ａｎｄ ｗｈｅｔｈｅｒ ｉｔ ｃａｎ ｋｅｅｐ ｉｎｄｅｐｅｎｄｅｎｔ ｏｐｅｒａｔｉｎｇ ａｂｉｌｉｔｉｅｓ

During the reporting period, the strategy committee studied the domestic and global trends of economy and industry
development as well as the national policy trends, and has held meeting to deliberate on "1+5" rolling business plan of the
Company. When deliberating on "1+5" rolling business plan of the Company (2014-2018), the strategy committee suggested that
the Company should focus on new mode and business of new energy automobile promoted by information technology about
market promotion of new energy automobile.

The audit committee held 5 meetings to review the significant matters including reviewing periodic financial report, assessing
external audit authority, guiding internal audit work, reviewing internal control system. After the brief of "Report of internal control's
supervision and inspection work of year 2013", the audit committee proposed that the Company should supervise and inspect
implementation status of internal control system seriously, pay close attention to internal control condition of new enterprises.

The nomination, remuneration and appraisal committee held 3 meetings to supervise the implementation of remuneration

After the Company completed the transaction of assets acquisition through issuing shares to the controlling shareholder,
the Company has integrated the business resource of controlling shareholder in automobile industry chain. With more than 99%
controlling shareholder's assets acquired by the Company, the Company has built integrated and independent business and
independent operating abilities, which are completely independent from controlling shareholder in respects of business, personnel,
assets, organization and finance. Related party transactions between the Company and the controlling shareholder were reduced
substantially and there's no horizontal competition. The Company has fully independent operation capability.

Competition because of reform of share capital, features of industry, national policies and merger and acquisition, the
correspondence work of the Company
None

Ⅶ Ｔｈｅ ｅｓｔａｂｌｉｓｈｍｅｎｔ ａｎｄ ｅｘｅｃｕｔｉｏｎ ｏｆ ｅｖａｌｕａｔｉｏｎ ａｎｄ ｉｎｃｅｎｔｉｖｅ ｓｙｓｔｅｍ ｆｏｒ ｓｅｎｉｏｒ ｍａｎａｇｅｍｅｎｔ ｄｕｒｉｎｇ ｔｈｅ
ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

system, to review significant events including incentive fund plan. When reviewing "Proposal of 'Implementation plan of the
Company's Incentive Fund Plan of Year 2013'", the nomination, remuneration and appraisal committee suggested that the
Company should optimize the distribution plan further and improve the Company's sustainable and rapid development through

⒈ The Company drafted "Annual Assessment and Incentive Measures of Members of Manager Team by Board
of Directors of SAIC Motor Corporation Limited (Pilot)", and made assessment to senior executives.

motivating talents effectively.

⒉ Board of directors approved "Implementation Plan of SAIC Motor Corporation Limited Incentive Fund Plan of
Ⅴ Ｄｅｃｌａｒａｔｉｏｎ ａｂｏｕｔ ｔｈｅ ｒｉｓｋ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ ｍａｄｅ ｂｙ ｂｏａｒｄ ｏｆ ｓｕｐｅｒｖｉｓｏｒｓ

58

In accordance with relevant laws, regulations and the relevant provisions of the "Articles of Association" and "Rules of

procedures, internal control management and the performance of duties of senior management. The board of supervisors has been
present at the general meeting of shareholders of the Company, Board meetings and meetings of relevant specialized committees
of the Board. In the opinion of board of supervisors, during the reporting period, the Company's decision-making process has been
in strict compliance with the "Articles of Association", the decision-making process is democratic and transparent and management
of the Company has faithfully implemented the resolutions of general meetings of shareholders and Board meetings and has
periodically reported on the implementation of the resolutions and matters authorized by the Board. Director, president and other
senior management of the Company have demonstrated diligence in the course of performing their duties. There has been no
violation of the laws, regulations or the "Article of Association". No damage to the interests of the Company or shareholders has
been found.
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Procedure for the Board of Supervisors", the board of supervisors has monitored and supervised the Company's decision-making

Year 2013", and implemented after the annual general meeting approved the annual report.

Ⅰ Ｄｅｃｌａｒａｔｉｏｎ ａｂｏｕｔ ｉｎｔｅｒｎａｌ ｃｏｎｔｒｏｌ ｒｅｓｐｏｎｓｉｂｉｌｉｔｉｅｓ ａｎｄ ｃｏｎｓｔｒｕｃｔｉｏｎ ｏｆ ｉｎｔｅｒｎａｌ ｃｏｎｔｒｏｌ ｓｙｓｔｅｍ
The board of directors and supervisors, directors, supervisors and senior executives certify that this report does not contain any
false or misleading statements or material omissions and are jointly and severally liable for the authenticity, accuracy and integrity of
the content.
Establishment, maintenance, effective operation and effectiveness assessment of internal control and disclosure of internal
control's assessment report are the responsibilities of the Board. The board of supervisors is responsible for supervision of the
establishment and operation of internal control, which are executed by the Board. The senior management of the Company is
responsible for daily operation of internal control.
The internal control target of the Company: reasonably ensure that the Company management is legal, the asset is safe, the
financial reports and related information are true and complete, improve operational efficiency and effectiveness, and promote the
development strategy of company. Due to the inherent limitations of internal control, the Company can only provide reasonable
assurance to achieve the above targets. In addition, internal control may become inappropriate or the degree of compliance of
control policies and procedures may reduce due to change of situation. There are certain risks to speculate effectiveness of future
internal control on the basis of the assessment result. For more details, please see "Self-assessment Report on Internal Controls of
SAIC Motor Corporation Limited of 2014", which is published on the website of Shanghai Security Exchange on April 3, 2015.
If release internal control report of the Company or not ：Yes

Ⅱ Ａｕｄｉｔｓ＇ ｒｅｐｏｒｔ ｏｎ ｉｎｔｅｒｎａｌ ｃｏｎｔｒｏｌ
Deloitte Touche Tohmatsu Certified Public Accountants LLP issued "Auditors' Report on Internal Control of SAIC Motor
Corporation Limited" (De Shi Bao (Shen) Zi (15) No.S0123). For details, please refer to relevant announcements of the Company.
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If release internal control report or not ：Yes

Ⅲ Ａｃｃｏｕｎｔａｂｉｌｉｔｙ ｓｙｓｔｅｍ ｆｏｒ ｓｉｇｎｉｆｉｃａｎｔ ｅｒｒｏｒｓ ａｎｄ ｒｅｌａｔｅｄ ｉｍｐｌｅｍｅｎｔａｔｉｏｎ ｉｎ ａｎｎｕａｌ ｒｅｐｏｒｔ
To ensure the quality of information disclosure related to annual report, the Company clarifies the policies of accountability for
significant errors made in information disclosure in "Information Disclosure Management System" according to the regulation of
CSRC, which has enhanced the execution of the accountability policies. During the reporting period, there is no significant error in
information disclosure.
ＳＡＩＣ Ｍｏｔｏｒ Ｃｏｒｐｏｒａｔｉｏｎ Ｌｉｍｉｔｅｄ

Ｃｈａｉｒｍａｎ ｏｆ ｔｈｅ Ｂｏａｒｄ：

Ａｐｒｉｌ ３， ２０１５
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Section IX Internal Control

Ⅰ ＡＵＤＩＴＯＲ’Ｓ ＲＥＰＯＲＴ

AUDITOR’S REPORT
Ｄｅ Ｓｈｉ Ｂａｏ （Ｓｈｅｎ） Ｚｉ （１５） Ｎｏ．Ｐ１０２０
Ｔｏ ｔｈｅ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ＳＡＩＣ Ｍｏｔｏｒ Ｃｏｒｐｏｒａｔｉｏｎ Ｌｉｍｉｔｅｄ：
We have audited the accompanying financial statements of SAIC Motor Corporation Limited (“SAIC Motor”), which comprise the
consolidated and the company’s balance sheets as of December 31, 2014, and the consolidated and the company’s income statements, the
consolidated and the company’s statements of changes in shareholders’equity and the consolidated and the company’s cash flow statements
for the year then ended, and the notes to the financial statements.
⒈Ｍａｎａｇｅｍｅｎｔ’ｓ ｒｅｓｐｏｎｓｉｂｉｌｉｔｙ ｆｏｒ ｔｈｅ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ
Management of SAIC Motor is responsible for the preparation and fair presentation of these financial statements. This responsibility
includes: (1) preparing the financial statements in accordance with the requirements of Accounting Standards for Business Enterprises
to achieve fair presentation of the financial statements. (2) designing, implementing and maintaining internal control that is necessary to
enable that the financial statements are free from material misstatement, whether due to fraud or error.
⒉ Ａｕｄｉｔｏｒ’ｓ ｒｅｓｐｏｎｓｉｂｉｌｉｔｙ
Our responsibility is to express our audit opinion on these financial statements based on our audit. We conducted our audit in
accordance with China Standards on Auditing. China Standards on Auditing require that we comply with the Code of Ethics for Chinese
Certified Public Accountants and plan and perform the audit to obtain reasonable assurance as to whether the financial statements are free
from material misstatement.
An audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditors’judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. While making those risk assessments, the certified public accountants consider the internal
control relevant to the preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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⒊Ｏｐｉｎｉｏｎ
In our opinion, the consolidated and the company’s financial statements of SAIC Motor present fairly, in all material respects, the
financial position of SAIC Motor as of December 31, 2014, and the consolidated and the company’s results of operations and cash flows
for the year then ended in accordance with Accounting Standards for Business Enterprises.

Ｄｅｌｏｉｔｔｅ Ｔｏｕｃｈｅ Ｔｏｈｍａｔｓｕ

Ｃｈｉｎｅｓｅ Ｃｅｒｔｉｆｉｅｄ Ｐｕｂｌｉｃ Ａｃｃｏｕｎｔａｎｔ：

Ｃｅｒｔｉｆｉｅｄ Ｐｕｂｌｉｃ Ａｃｃｏｕｎｔａｎｔｓ ＬＬＰ

Ｃｈｉｎｅｓｅ Ｃｅｒｔｉｆｉｅｄ Ｐｕｂｌｉｃ Ａｃｃｏｕｎｔａｎｔ：

Ｓｈａｎｇｈａｉ， Ｃｈｉｎａ

Ａｐｒｉｌ ０１， ２０１５

The auditors’ report and the accompanying financial statements are English translations of the Chinese auditors’ report and
statutory financial statements prepared under accounting principles and practices generally accepted in the People’s Republic of China.
These financial statements are not intended to present the financial position and results of operations and cash flows in accordance with
accounting principles and practices generally accepted in other countries and jurisdictions. In case the English version does not conform to
the Chinese version, the Chinese version prevails.
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Section X financial report

Ⅱ ｆｉｎａｎｃｉａｌ ｒｅｐｏｒｔ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｂａｌａｎｃｅ Ｓｈｅｅｔ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｂａｌａｎｃｅ Ｓｈｅｅｔ － Ｃｏｎｔｉｎｕｅｄ

December 31, 2014

December 31, 2014

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｎｏｔｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３（Ｒｅｓｔａｔｅｄ）

Ｃｕｒｒｅｎｔ ａｓｓｅｔｓ：

Ｉｔｅｍ

Ｎｏｔｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３（Ｒｅｓｔａｔｅｄ）

Ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ：

Cash and bank balances

(VI)1

87,948,624,133.99

89,097,639,504.38

Financial assets at fair value through profit or loss

(VI)2

179,263,543.85

17,906,491.20

Notes receivable

(VI)3

31,144,243,041.67

Accounts receivable

(VI)4

Prepayments

(VI)5

Interest receivable

Loans and advances

(VI)13

8,574,071,474.85

8,585,851,095.28

Available-for-sale financial assets

(VI)14

36,448,127,149.53

14,207,905,107.41

29,238,845,252.60

Long-term receivables

(VI)15

1,347,201,401.01

1,316,182,094.25

20,696,097,314.82

19,244,289,149.61

Long-term equity investments

(VI)16

63,389,634,195.51

56,403,540,848.21

21,298,374,862.24

32,046,375,065.44

Investment properties

(VI)17

2,884,580,134.77

2,982,690,192.04

222,437,332.51

234,450,263.71

Fixed assets

(VI)18

31,709,006,820.92

27,515,791,339.38

Construction in progress

(VI)19

10,702,857,557.18

10,614,731,816.73

Intangible assets

(VI)20

6,477,803,607.25

5,625,725,268.74

Development expenditure

(VI)21

8,434,650.99

40,916,902.32

Goodwill

(VI)22

82,304,137.64

84,993,655.59

Long-term prepaid expenses

(VI)23

1,033,544,543.95

880,204,499.49

Dividends receivable

(VI)6

1,185,280,168.70

817,638,611.35

Other receivables

(VI)7

2,729,970,912.83

2,493,966,488.51

Financial assets purchased under resale agreements

(VI)8

-

146,040,000.00

Inventories

(VI)9

38,765,888,491.75

30,914,532,082.83

Assets classified as held for sale

(VI)10

34,684,325.47

670,400,392.60

Non-current assets due within one year

(VI)11

15,793,373,034.24

13,181,502,475.24

Deferred tax assets

(VI)24

13,757,825,810.37

11,692,712,759.09

Other current assets

(VI)12

17,044,305,103.64

14,080,882,246.34

Other non-current assets

(VI)25

1,412,739,732.17

1,505,027,199.60

２３７，０４２，５４２，２６５．７１

２３２，１８４，４６８，０２３．８１

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

１７７，８２８，１３１，２１６．１４

１４１，４５６，２７２，７７８．１３

ＴＯＴＡＬ ＡＳＳＥＴＳ

４１４，８７０，６７３，４８１．８５

３７３，６４０，７４０，８０１．９４

Ｔｏｔａｌ ｃｕｒｒｅｎｔ ａｓｓｅｔｓ
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Ｕｎｉｔ： ＲＭＢ
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Ｃｏｎｓｏｌｉｄａｔｅｄ Ｂａｌａｎｃｅ Ｓｈｅｅｔ － Ｃｏｎｔｉｎｕｅｄ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｂａｌａｎｃｅ Ｓｈｅｅｔ － Ｃｏｎｔｉｎｕｅｄ

December 31, 2014

December 31, 2014

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｎｏｔｅｓ

Ｄｅｃｅｍｂｅｒ ３１，
２０１３（Ｒｅｓｔａｔｅｄ）

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：
Short-term borrowings
Customer deposits and deposits from banks
and other financial institutions
Financial liabilities at fair value through profit
or loss

Ｉｔｅｍ

(VI)26

5,505,253,039.46

5,251,574,760.18

Ｄｅｃｅｍｂｅｒ ３１，
２０１３（Ｒｅｓｔａｔｅｄ）

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

(VI)27

44,758,063,908.24

42,771,754,977.17

(VI)28

-

7,155,000.00

Long-term borrowings

(VI)38

2,049,144,366.45

2,430,221,291.15

Bonds payable

(VI)39

2,700,490,000.00

3,833,983,000.00

Long-term employee benefits payable

(VI)40

5,516,722,123.55

6,154,535,396.77

Special payables

(VI)41

1,097,038,323.24

2,081,571,199.17

Provisions

(VI)42

7,685,580,005.22

5,296,078,871.23

Deferred income

(VI)43

8,701,834,935.13

6,236,464,197.97

(VI)24

2,189,275,882.82

970,554,280.97

-

40,592,841.30

２９，９４０，０８５，６３６．４１

２７，０４４，００１，０７８．５６

２２９，８７１，５９６，４６６．９４

２１１，９０８，６４９，６９０．９０

Notes payable

(VI)29

5,574,215,320.69

4,393,002,801.01

Accounts payable

(VI)30

66,027,244,570.41

61,076,035,671.86

Deferred tax liabilities

Receipts in advance

(VI)31

27,430,862,400.76

27,031,992,611.61

Other non-current liabilities

Employee benefits payable

(VI)32

7,107,347,694.73

5,937,970,517.14

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ

Taxes payable

(VI)33

3,410,400,465.00

3,409,416,661.83

ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ

152,481,488.16

180,345,203.80

ＳＨＡＲＥＨＯＬＤＥＲＳ＇ ＥＱＵＩＴＹ：

(VI)34

137,519,670.03

65,411,503.89

Other payables

(VI)35

32,830,291,360.05

28,661,920,266.78

Non-current liabilities due within one year

(VI)36

6,843,788,125.87

5,968,591,031.54

Other current liabilities

(VI)37

154,042,787.13

109,477,605.53

Special reserve

１９９，９３１，５１０，８３０．５３

１８４，８６４，６４８，６１２．３４

Surplus reserve

Share capital

(VI)44

11,025,566,629.00

11,025,566,629.00

Capital reserve

(VI)45

37,986,599,121.54

37,969,525,894.74

Other comprehensive income

(VI)46

9,703,495,421.66

4,422,625,915.82

181,962,263.44

94,184,174.87

21,836,161,907.74

16,943,432,989.44

844,919,712.17

844,919,712.17

76,085,680,916.97

66,456,983,324.88

１５７，６６４，３８５，９７２．５２

１３７，７５７，２３８，６４０．９２

27,334,691,042.39

23,974,852,470.12

ＴＯＴＡＬ ＳＨＡＲＥＨＯＬＤＥＲＳ’ ＥＱＵＩＴＹ

１８４，９９９，０７７，０１４．９１

１６１，７３２，０９１，１１１．０４

ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ ＡＮＤ ＳＨＡＲＥＨＯＬＤＥＲＳ’
ＥＱＵＩＴＹ

４１４，８７０，６７３，４８１．８５

３７３，６４０，７４０，８０１．９４

(VI)47

General risk reserve
Retained earnings

(VI)48

Ｔｏｔａｌ ｓｈａｒｅｈｏｌｄｅｒｓ’ ｅｑｕｉｔｙ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ
ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ
Minority interests

The accompanying notes form part of the financial statements.
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Dividends payable

Ｔｏｔａｌ ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ

Ｎｏｔｅｓ

Ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：

Interest payable
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Ｕｎｉｔ： ＲＭＢ

Ｂａｌａｎｃｅ Ｓｈｅｅｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

Ｂａｌａｎｃｅ ｓｈｅｅｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ – Ｃｏｎｔｉｎｕｅｄ

December 31, 2014

December 31, 2014

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｎｏｔｅｓ

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３
（Ｒｅｓｔａｔｅｄ）

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｉｔｅｍ

Ｎｏｔｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３（Ｒｅｓｔａｔｅｄ）

Ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：
Ｃｕｒｒｅｎｔ ａｓｓｅｔｓ：
Short-term borrowings
Cash and bank balances

45,655,207,147.68

39,964,590,909.55

-

1,200,000.00

6,441,305,184.24

6,894,878,780.15

490,209,598.46

691,916,996.68

2,123,793,742.11

1,947,665,741.76

Taxes payable

(388,225,008.04)

(47,072,457.12)

Other payables

1,334,056,672.37

740,765,748.01

263,788,740.11

240,280,081.30

１０，２６４，９２８，９２９．２５

１０，４６９，６３４，８９０．７８

Accounts payable
Notes receivable

(XV)1

1,667,502,363.90

1,528,517,522.10

Accounts receivable

(XV)2

811,157,896.85

729,557,891.22

Prepayments

408,921,235.09

411,451,092.97

Interest receivable

638,170,737.20

448,230,974.72

Dividends receivable

862,327,306.04

618,210,697.15

Receipts in advance
Employee benefits payable

Non-current liabilities due within one year
Other receivables

(XV)3

801,358,750.64

732,148,603.50

Inventories

(XV)4

1,437,442,939.95

1,270,657,653.67

(XV)11

(XV)12

Ｔｏｔａｌ ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ
Ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：
Non-current assets due within one

2,231,616,200.00

1,150,882,798.16

Other current assets

4,909,965,865.00

7,448,087,257.07

Ｔｏｔａｌ ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

５９，４２３，６７０，４４２．３５

５４，３０２，３３５，４００．１１

year

Ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ：

68

(XV)5

7,168,968,598.05

4,719,654,253.35

Long-term equity investments

(XV)6

82,063,231,267.52

74,812,750,277.08

Investment properties

(XV)7

335,627,123.72

347,342,603.70

Fixed assets

(XV)8

2,757,682,219.42

3,885,316,541.31

Construction in progress

(XV)9

2,048,908,249.16

1,199,119,820.34

Intangible assets

(XV)10

1,565,627,184.74

1,633,316,043.87

Development expenditure

(XV)10

-

-

Other non-current assets

1,594,523,313.92

2,220,457,958.04

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

９７，５３４，５６７，９５６．５３

８８，８１７，９５７，４９７．６９

１５６，９５８，２３８，３９８．８８

１４３，１２０，２９２，８９７．８０

ＴＯＴＡＬ ＡＳＳＥＴＳ

(XV)13

3,154,776,437.94

4,166,550,565.68

Special payables

(XV)14

900,428,309.00

939,884,119.00

Provisions

(XV)15

1,001,248,196.79

547,355,040.27

Deferred income

(XV)16

451,507,338.75

384,068,102.89

Deferred tax liabilities

(XV)17

330,730,903.15

-

５，８３８，６９１，１８５．６３

６，０３７，８５７，８２７．８４

１６，１０３，６２０，１１４．８８

１６，５０７，４９２，７１８．６２

11,025,566,629.00

11,025,566,629.00

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ
ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ
ＳＨＡＲＥＨＯＬＤＥＲＳ’ＥＱＵＩＴＹ：
Share capital
Capital reserve

(XV)18

50,924,492,456.98

50,921,287,880.33

Other comprehensive income

(XV)19

2,765,116,611.53

(240,532,279.94)

Surplus reserve

21,836,161,907.74

16,943,432,989.44

Retained earnings

54,303,280,678.75

47,963,044,960.35

ＴＯＴＡＬ ＳＨＡＲＥＨＯＬＤＥＲＳ’ＥＱＵＩＴＹ

１４０，８５４，６１８，２８４．００

１２６，６１２，８００，１７９．１８

ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ ＡＮＤ ＳＨＡＲＥＨＯＬＤＥＲＳ’
ＥＱＵＩＴＹ

１５６，９５８，２３８，３９８．８８

１４３，１２０，２９２，８９７．８０

The accompanying notes form part of the financial statements.
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Available-for-sale financial assets

Long -term employee benefits payable

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｉｎｃｏｍｅ Ｓｔａｔｅｍｅｎｔ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｉｎｃｏｍｅ Ｓｔａｔｅｍｅｎｔ– Ｃｏｎｔｉｎｕｅｄ

January-December, 2014

January-December, 2014
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１， ２０１３

６３０，００１，１６４，４３７．７０

５６５，８０７，０１１，５７９．８２

(VI)49

626,712,394,486.86

563,345,672,365.78

Interest income

(VI)50

3,195,091,850.17

2,364,124,238.21

Fee and commission income

(VI)51

93,678,100.67

97,214,975.83

５５０，１４６，４９１，５５２．３９

４９１，７１１，５７５，０６５．００

(VI)49

549,236,025,914.00

490,988,482,076.07

Interest expenses

(VI)50

899,418,199.38

716,512,659.62

Fee and commission expenses

(VI)51

11,047,439.01

6,580,329.31

Business taxes and levies

(VI)52

3,757,210,874.15

3,439,459,975.60

Selling expenses

(VI)53

40,073,775,337.67

34,730,501,074.47

Administrative expenses

(VI)54

19,308,705,072.27

18,344,614,751.99

Financial expenses

(VI)55

(164,598,681.79)

(254,715,398.50)

Impairment losses of assets

(VI)56

4,400,239,891.44

3,114,033,598.76

Ｎｏｔｅｓ

Ｉ． Ｔｏｔａｌ ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ
Including: Operating income

ＩＩ． Ｔｏｔａｌ ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ
Including: Operating costs

Add: Gain (loss) from changes in fair values
Investment income
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(VI)57

17,727,642.36

(3,215,178.20)

(VI)58

27,834,668,696.05

25,456,416,827.35

Foreign exchange gains
ＩＩＩ．Ｏｐｅｒａｔｉｎｇ Ｐｒｏｆｉｔ

25,300,635,852.35

22,269,927,243.45

2,031,776.32

4,370,693.79

４０，３３３，７６８，５０６．３０

４０，１７９，１１４，８５５．４４

3,329,082,332.66

2,057,949,943.93

428,958,213.82

357,478,296.91

974,055,646.12

744,067,121.89

105,676,803.02

87,267,549.29

Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１， ２０１３

４２，６８８，７９５，１９２．８４

４１，４９２，９９７，６７７．４８

4,438,022,170.80

5,909,056,164.95

３８，２５０，７７３，０２２．０４

３５，５８３，９４１，５１２．５３

Net profit attributable to shareholders of the Company

27,973,441,274.41

24,803,626,272.23

Profit or loss attributable to minority interests

10,277,331,747.63

10,780,315,240.30

６，０６５，２０５，４８２．２７

（９８９，５８５，３７９．７２）

5,280,869,505.84

(911,900,048.28)

936,924,910.50

-

926,771,704.72

-

10,153,205.78

-

4,343,944,595.34

(911,900,048.28)

(125,331,242.26)

3,222,139.17

4,386,120,889.83

(840,582,892.37)

83,154,947.77

(74,539,295.08)

784,335,976.43

(77,685,331.44)

４４，３１５，９７８，５０４．３１

３４，５９４，３５６，１３２．８１

Total comprehensive income attributable to shareholders of the Company

33,254,310,780.25

23,891,726,223.95

Total comprehensive income attributable to minority interests

11,061,667,724.06

10,702,629,908.86

2.537

2.250

Not applicable

Not applicable

Ｎｏｔｅｓ

ＩＶ． Ｔｏｔａｌ ｐｒｏｆｉｔ
Less: Income tax expenses

(VI)61

Ｖ． Ｎｅｔ ｐｒｏｆｉｔ

ＶＩ． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ（ｌｏｓｓ）
Other comprehensive income(loss) attributable to shareholders of

（ＶＩ）６２
the

Company
1.Other comprehensive income that will not be reclassified subsequently to
profit or loss
(1)Changes in net liabilities or net assets due to remeasurement of defined
benefit plans
(2)Shares of other comprehensive income that will not be reclassified
subsequently to profit or loss of invested entities under equity method
2.Other comprehensive income that may be reclassified subsequently to
profit or loss
(1)Shares of other comprehensive income that may be reclassified
subsequently to profit or loss of invested entities under equity method in
future

Add: Non-operating income

(VI)59

(2)Changes in fair value of available-for-sale financial assets
Including: Gains from disposal of non-current assets

(3)Exchange differences on translating foreign operations
Less: Non-operating expenses

(VI)60

Other comprehensive income (loss) attributable to minority interests
Including: Losses from disposal of non-current assets

ＶＩＩ． Ｔｏｔａｌ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ

ＶＩＩＩ． Ｅａｒｎｉｎｇｓ ｐｅｒ ｓｈａｒｅ
(I) Basic earnings per share
(II) Diluted earnings per share

The accompanying notes form part of the financial statements.
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Including: Income from investments in associates and JCEs

Ｕｎｉｔ： ＲＭＢ

Ｉｎｃｏｍｅ Ｓｔａｔｅｍｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｃａｓｈ Ｆｌｏｗ Ｓｔａｔｅｍｅｎｔ

January-December, 2014

January-December, 2014
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ
３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ
３１， ２０１３

（ＸＶ）２０

１５，３０３，５０２，９８２．８４

１８，５８５，５６６，５０６．０７

(XV)20

13,806,053,316.69

16,913,553,598.94

200,641,579.73

324,307,311.75

Selling expenses

2,914,277,533.64

2,455,261,031.10

Administrative expenses

4,749,686,383.00

5,476,307,929.36

(1,083,957,239.68)

(867,846,131.13)

(XV)21

1,731,222,071.66

1,000,054,396.16

(XV)22

30,805,506,118.09

23,938,728,772.77

23,145,791,236.31

18,779,284,683.95

２３，７９１，０８５，４５５．８９

１７，２２２，６５７，１４２．６６

966,813,433.79

243,868,752.52

801,315.01

91,937.49

294,254,298.18

81,009,616.44

1,419,726.63

1,523,914.80

２４，４６３，６４４，５９１．５０

１７，３８５，５１６，２７８．７４

-

(31,988,639.94)

２４，４６３，６４４，５９１．５０

１７，４１７，５０４，９１８．６８

３，００５，６４８，８９１．４７

（８４０，５４０，６１５．８６）

(I) Other comprehensive income that will not be reclassified
subsequently to profit or loss

992,538,210.20

-

1.Changes in net liabilities or net assets due to remeasurement of
defined benefit plans

992,538,210.20

-

(II) Other comprehensive income that may be reclassified
subsequently to profit or loss

2,013,110,681.27

(840,540,615.86)

(126,393,272.68)

7,429,799.60

2,139,503,953.95

(847,970,415.46)

２７，４６９，２９３，４８２．９７

１６，５７６，９６４，３０２．８２

Ｉ． Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ
Less: Operating costs
Business taxes and levies

Financial expenses
Impairment losses of assets
Add: Investment income
Including: Income from investments in associates and JCEs
ＩＩ． Ｏｐｅｒａｔｉｎｇ ｐｒｏｆｉｔ
Add: Non-operating income
Including: Gains from disposal of non-current assets
Less: Non-operating expenses
Including: Losses from disposal of non-current assets
ＩＩＩ． Ｔｏｔａｌ ｐｒｏｆｉｔ
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Less: Income tax expenses
ＩＶ． Ｎｅｔ Ｐｒｏｆｉｔ
Ｖ． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ （ｌｏｓｓ）

1. Shares of other comprehensive income that may be reclassified
subsequently to profit or loss of invested entities under equity method
in future
2. Changes in fair value of available-for-sale financial assets
ＶＩ． Ｔｏｔａｌ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ

The accompanying notes form part of the financial statements.

（ＸＶ）１９

Ｉｔｅｍ

Ｎｏｔｅｓ

Ｙｅａｒ Ｅｎｄｅｄ

Ｙｅａｒ Ｅｎｄｅｄ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｏｐｅｒａｔｉｎｇ ａｃｔｉｖａｔｅｓ：
738,442,989,311.00

672,810,793,621.65

1,986,308,931.07

10,963,373,389.21

146,040,000.00

-

3,532,720,138.45

2,278,986,157.83

480,313,600.63

509,243,720.57

Other cash receipts relating to operating activities

3,786,729,124.20

1,988,935,140.70

Sub-total of cash inflow from operating activities

748,375,101,105.35

688,551,332,029.96

Cash payments for goods purchased and services received

644,150,534,452.98

597,515,847,454.09

5,603,896,029.81

9,047,889,365.05

991,173,322.38

265,132,884.77

-

146,040,000.00

938,329,354.03

647,481,116.63

Cash payments to and on behalf of employees

15,372,676,121.15

13,536,917,202.14
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Payments for various types of taxes

24,266,442,926.38

26,541,038,224.58

Other payments relating to operating activities

33,768,237,924.32

20,248,474,173.89
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Ｎｏｔｅｓ

Ｉｔｅｍ

Ｕｎｉｔ： ＲＭＢ

Cash receipts from the sale of goods and rendering of services

Sub-total of cash outflow relating to operating

725,091,290,131.05

667,948,820,421.15

２３，２８３，８１０，９７４．３０

２０，６０２，５１１，６０８．８１

Net increase in customer deposits and deposits from bank and other
financial institutions
Net decrease in financial assets sold under repurchase
Cash receipts from interests, fees and commissions
Receipts of tax refunds

Net increase in loans and advances
Net increase in balance with the central bank
Net increase in financial assets sold under repurchase
Cash payments for interests, fees and commissions

Ｎｅｔ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｏｐｅｒａｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ

（ＶＩ）６５（１）

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｃａｓｈ Ｆｌｏｗ Ｓｔａｔｅｍｅｎｔ– Ｃｏｎｔｉｎｕｅｄ

Ｃａｓｈ Ｆｌｏｗ Ｓｔａｔｅｍｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

January-December, 2014

January-December, 2014
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｎｏｔｅｓ

Ｙｅａｒ Ｅｎｄｅｄ

Ｙｅａｒ Ｅｎｄｅｄ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Cash receipts from recovery of investments

12,707,747,663.64

32,831,700,785.62

Cash receipts from investment income

23,263,910,855.77

20,920,322,295.03

239,465,087.44

415,084,131.35

ＩＩ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｉｎｖｅｓｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ：

other long-term assets

1,529,114,250.98

4,220,125,125.03

Sub-total of cash inflow from investing activities

37,740,237,857.83

58,387,232,337.03

14,319,557,135.32

15,659,444,887.26

28,694,072,514.43

19,367,579,532.39

19,368,200.00

650,442,011.00

Sub-total of cash outflow relating to investing

43,032,997,849.75

35,677,466,430.65

Ｎｅｔ Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｉｎｖｅｓｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ

（５，２９２，７５９，９９１．９２）

２２，７０９，７６５，９０６．３８

313,478,333.19

595,060,764.84

310,273,756.54

583,905,624.15

12,384,390,445.08

12,451,813,039.54

-

3,833,983,000.00

Sub-total of cash inflow from financing activities

12,697,868,778.27

16,880,856,804.38

Cash repayments of borrowings

11,503,737,624.30

18,717,940,151.49

other long-term assets
Cash payments to acquire investments
(VII)1(2)

ＩＩＩ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｆｉｎａｎｃｉｎｇ ａｃｔｉｖｉｔｉｅｓ：
Cash receipts from capital contributions

of subsidiaries
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Cash receipts from bonds issuance

Cash payments for distribution of dividends or profits or settlement of

Including: payments for distribution of dividends or profit to minority
owners of subsidiaries
(VI)64

Sub-total of cash outflow relating to financing activities
Ｎｅｔ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｆｉｎａｎｃｉｎｇ ａｃｔｉｖｉｔｉｅｓ
ＩＶ． Ｅｆｆｅｃｔ ｏｆ ｆｏｒｅｉｇｎ ｅｘｃｈａｎｇｅ ｒａｔｅ ｃｈａｎｇｅｓ ｏｎ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ
Ｖ． Ｎｅｔ ｉｎｃｒｅａｓｅ （ｄｅｃｒｅａｓｅ） ｉｎ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ
Add: Opening balance of cash and cash equivalents

The accompanying notes form part of the financial statements.

（ＶＩ）６５（２）

21,313,472,330.49

13,338,537,954.11

7,520,125,067.24

6,335,371,206.10

65,973,355.84

506,267,257.12

32,883,183,310.63

32,562,745,362.72

（２０，１８５，３１４，５３２．３６）

（１５，６８１，８８８，５５８．３４）

（１１，８９８，４９８．６３）

（１５０，５７５，５１６．１２）

（２，２０６，１６２，０４８．６１）

２７，４７９，８１３，４４０．７３

74,277,677,348.07

46,797,863,907.34

７２，０７１，５１５，２９９．４６

７４，２７７，６７７，３４８．０７

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ

３１， ２０１４

３１， ２０１３

17,205,243,561.22

21,571,772,191.03

2,108,814,039.94

1,101,855,164.12

Sub-total cash inflow from operating activities

19,314,057,601.16

22,673,627,355.15

Cash payments for goods purchased and services

16,105,626,560.72

18,314,057,989.48

2,233,780,114.35

2,012,475,117.00

537,187,864.74

445,047,336.12

4,709,687,998.81

3,315,311,802.75

23,586,282,538.62

24,086,892,245.35

（４，２７２，２２４，９３７．４６）

（１，４１３，２６４，８９０．２０）

8,056,617,476.41

6,714,092,487.00

26,128,872,087.89

22,552,822,835.01

208,712,134.61

157,065,034.22

34,394,201,698.91

29,423,980,356.23

2,068,362,500.96

1,402,024,061.77

9,039,243,805.82

11,503,398,433.04

Sub-total cash outflow relating to investing activities

11,107,606,306.78

12,905,422,494.81

Ｎｅｔ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｉｎｖｅｓｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ

２３，２８６，５９５，３９２．１３

１６，５１８，５５７，８６１．４２

Cash payments to and on behalf of employees
Payments of various types of taxes
Other cash payments relating to operating activities
Sub-total cash outflow relating to operating activities
Ｎｅｔ Ｃａｓｈ Ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｏｐｅｒａｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ

(XV)23

ＩＩ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｉｎｖｅｓｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ：
Cash receipts from recovery of investments

assets and other long-term assets
Sub-total cash flow from investing activities
Cash payments to acquire or construct fixed assets, intangible
assets and other long-term assets

interest expenses

ＶＩ． Ｃｌｏｓｉｎｇ ｂａｌａｎｃｅ ｏｆ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ

Cash receipts from the sale of goods and rendering of services

Net cash receipts from disposal of fixed assets, intangible

Cash receipts from borrowings

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ

Ｉ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｏｐｅｒａｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ：

Cash receipts from investment income

Including: cash receipts from capital contributions from minority owners

Other cash payments relating to financing activities

Ｎｏｔｅｓ

Cash payments to acquire investments
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Other cash receipts relating to investing activities

Cash payment to acquire or construct fixed assets, intangible assets and

74

Ｉｔｅｍ

Other cash receipts relating to operating activities

Net cash receipts from disposals of fixed assets, intangible assets and

Net cash payments for acquisitions or disposal of subsidiaries

Ｕｎｉｔ： ＲＭＢ

ＩＶ． Ｅｆｆｅｃｔ ｏｆ ｆｏｒｅｉｇｎ ｅｘｃｈａｎｇｅ ｒａｔｅ ｏｎ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ

Ｖ． Ｎｅｔ Ｉｎｃｒｅａｓｅ ｉｎ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ

Add: Opening balance of cash and cash equivalents
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3,132,000.00

Other cash receipts relating to financing activities
3,204,576.65
11,155,140.69

Sub-total cash inflow from financing activities
3,204,576.65
14,287,140.69

6,300,000,000.00

13,326,246,970.02
6,775,110,032.11

13,326,246,970.02
13,075,110,032.11

（１３，３２３，０４２，３９３．３７）
（１３，０６０，８２２，８９１．４２）

（７１１，８２３．１７）
（９２２，６０２．２１）

５，６９０，６１６，２３８．１３
２，０４３，５４７，４７７．５９

39,964,590,909.55
37,921,043,431.96

４５，６５５，２０７，１４７．６８
３９，９６４，５９０，９０９．５５

（ＸＶ）２３

The accompanying notes form part of the financial statements.
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976,695.30

-

(IV) Special reserve
1.Provision for special reserve
2.Use of special reserve
(V) Others

１１，０２５，５６６，６２９．００

-

-

-

2. Distribution to shareholders
3. Others

-

(III) Profit distribution
1. Appropriation of surplus reserve

-

(II) Shareholders’ contribution

３７，９８６，５９９，１２１．５４

12,891,954.85

-

12,891,954.85

-

-

-

976,695.30

-

-

3,204,576.65

-

(I) Total comprehensive income

17,073,226.80

-

３７，９６９，５２５，８９４．７４

Ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ

Changes during the year

１１，０２５，５６６，６２９．００

Ｓｈａｒｅ ｃａｐｉｔａｌ

87,778,088.57
92,174,987.53
(4,396,898.96)
-

-

１８１，９６２，２６３．４４

-

-

９，７０３，４９５，４２１．６６

-

-

-

-

-

5,280,869,505.84

９４，１８４，１７４．８７
87,778,088.57

４，４２２，６２５，９１５．８２
5,280,869,505.84

ｉｎｃｏｍｅ

Ｓｐｅｃｉａｌ ｒｅｓｅｒｖｅ

２１，８３６，１６１，９０７．７４

-

-

-

-

-

-

-

-

4,892,728,918.30

4,892,728,918.30

-

-

4,892,728,918.30

１６，９４３，４３２，９８９．４４

Ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

８４４，９１９，７１２．１７

-

-

-

-

-

-

-

-

-

-

-

-

-

８４４，９１９，７１２．１７

ｒｅｓｅｒｖｅ

Ｇｅｎｅｒａｌ ｒｉｓｋ

Ｓｈａｒｅｈｏｌｄｅｒｓ’ ｅｑｕｉｔｙ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

ｃｏｍｐｒｅｈｅｎｓｉｖｅ
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Ｂａｌａｎｃｅ ａｓ ｏｆ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｎｅｔ Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ （ｕｓｅｄ ｉｎ） ｆｉｎａｎｃｉｎｇ ａｃｔｉｖｉｔｉｅｓ
-

during the year

ＩＩＩ． Ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｆｉｎａｎｃｉｎｇ ａｃｔｉｖｉｔｉｅｓ

of capital contribution to subsidiaries

Sub-total cash outflow relating to financing activities
７６，０８５，６８０，９１６．９７

-

-

-

-

-

-

(221,334,809.22)

(13,230,679,954.80)

(4,892,728,918.30)

(18,344,743,682.32)

-

27,973,441,274.41

9,628,697,592.09

６６，４５６，９８３，３２４．８８

Ｒｅｔａｉｎｅｄ ｅａｒｎｉｎｇｓ

１５７，６６４，３８５，９７２．５２

12,891,954.85

-

12,891,954.85

(4,396,898.96)

92,174,987.53

87,778,088.57

(220,358,113.92)

(13,230,679,954.80)

-

(13,451,038,068.72)

3,204,576.65

33,254,310,780.25

19,907,147,331.60

１３７，７５７，２３８，６４０．９２

Ｓｕｂ－ｔｏｔａｌ

２７，３３４，６９１，０４２．３９

(174,398,466.49)

9,846,672.00

(164,551,794.49)

(4,549,178.23)

3,552,871.51

(996,306.72)

(254,321,573.74)

(7,592,233,233.38)

-

(7,846,554,807.12)

310,273,756.54

11,061,667,724.06

3,359,838,572.27

２３，９７４，８５２，４７０．１２

Ｍｉｎｏｒｉｔｙ ｉｎｔｅｒｅｓｔｓ

３１， ２０１３

2.Changes due to changes of proportion

settlement of interest expenses
３１， ２０１４

of consolidation during the year

Cash payments for distribution of dividends or profits or
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ

1.Changes due to changes in the scope

Cash repayments of borrowings
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ

Ｏｔｈｅｒ

Ｕｎｉｔ： ＲＭＢ

Ｂａｌａｎｃｅ ａｓ ｏｆ Ｊａｎｕａｒｙ １，２０１４（Ｒｅｓｔａｔｅｄ）

Cash receipts from borrowings
１８４，９９９，０７７，０１４．９１

(161,506,511.64)

9,846,672.00

(151,659,839.64)

(8,946,077.19)

95,727,859.04

86,781,781.85

(474,679,687.66)

(20,822,913,188.18)

-

(21,297,592,875.84)

313,478,333.19

44,315,978,504.31

23,266,985,903.87

１６１，７３２，０９１，１１１．０４

ｅｑｕｉｔｙ

Ｔｏｔａｌ ｓｈａｒｅｈｏｌｄｅｒｓ＇

Ｕｎｉｔ： ＲＭＢ

January-December, 2014

Ｉｔｅｍ

ＶＩ． Ｃｌｏｓｉｎｇ Ｂａｌａｎｃｅ ｏｆ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ
Ｎｏｔｅｓ

January-December, 2014

Ｉｔｅｍ

Ｃｏｎｓｏｌｉｄａｔｅｄ Ｓｔａｔｅｍｅｎｔ ｏｆ Ｃｈａｎｇｅｓ ｉｎ Ｓｈａｒｅｈｏｌｄｅｒｓ’Ｅｑｕｉｔｙ

Ｃａｓｈ Ｆｌｏｗ Ｓｔａｔｅｍｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ– Ｃｏｎｔｉｎｕｅｄ
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2,033,061.27

-

1. Appropriation of surplus reserve
2. Distribution to shareholders

１１，０２５，５６６，６２９．００

-

３７，９６９，５２５，８９４．７４

(1,691,259,915.21)

-

-

52,091,919.48
(4,228,490.26)
-

-

９４，１８４，１７４．８７

-

-

４，４２２，６２５，９１５．８２

47,863,429.22

-

-

-

-

-

-

47,863,429.22

(911,900,048.28)
(911,900,048.28)

-

４６，３２０，７４５．６５

Ｓｐｅｃｉａｌ ｒｅｓｅｒｖｅ

５，３３４，５２５，９６４．１０

ｉｎｃｏｍｅ（Ｒｅｓｔａｔｅｄ）

ｃｏｍｐｒｅｈｅｎｓｉｖｅ

Ｏｔｈｅｒ

-

-

-

-

-

-

-

-

-

-

-

８４４，９１９，７１２．１７

-

(II) Shareholders’contribution
(III) Profit distribution
1. Appropriation of surplus reserve
2. Distribution to shareholders

１１，０２５，５６６，６２９．００

-

(I) Total comprehensive income

（２４０，５３２，２７９．９４）
3,005,648,891.47
3,005,648,891.47
-

Ｏｔｈｅｒ
ｃｏｍｐｒｅｈｅｎｓｉｖｅ
ｉｎｃｏｍｅ

２，７６５，１１６，６１１．５３

５０，９２１，２８７，８８０．３３
3,204,576.65
3,204,576.65
５０，９２４，４９２，４５６．９８

January-December, 2014

Ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ
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Ｂａｌａｎｃｅ ａｓ ｏｆ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

-

１１，０２５，５６６，６２９．００

Ｓｈａｒｅ ｃａｐｉｔａｌ

Changes during the year

２０１４（Ｒｅｓｔａｔｅｄ）

Ｂａｌａｎｃｅ ａｓ ｏｆ Ｊａｎｕａｒｙ １，

Ｉｔｅｍ

-

６６，４５６，９８３，３２４．８８

-

-

-

-

-

-

(226,306,721.05)

(6,615,339,977.40)

(3,483,500,983.74)

(10,325,147,682.19)

-

24,803,626,272.23

14,478,478,590.04

５１，９７８，５０４，７３４．８４

Ｒｅｔａｉｎｅｄ ｅａｒｎｉｎｇｓ

１３７，７５７，２３８，６４０．９２

(1,691,259,915.21)

-

(1,691,259,915.21)

(4,228,490.26)

52,091,919.48

47,863,429.22

(224,273,659.78)

(6,615,339,977.40)

-

(6,839,613,637.18)

11,155,140.69

23,891,726,223.95

15,419,871,241.47

１２２，３３７，３６７，３９９．４５

Ｓｕｂ－ｔｏｔａｌ

２１，８３６，１６１，９０７．７４

-

4,892,728,918.30

4,892,728,918.30

-

-

4,892,728,918.30

１６，９４３，４３２，９８９．４４

Ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

５４，３０３，２８０，６７８．７５

(13,230,679,954.80)

(4,892,728,918.30)

(18,123,408,873.10)

-

24,463,644,591.50

6,340,235,718.40

４７，９６３，０４４，９６０．３５

Ｕｎｉｔ： ＲＭＢ

１６１，７３２，０９１，１１１．０４

(5,710,163,459.70)

(234,813,319.00)

(5,944,976,778.70)

(8,658,744.91)

55,303,561.03

46,644,816.12

(604,484,992.03)

(11,960,865,382.59)

-

(12,565,350,374.62)

595,060,764.84

34,594,356,132.81

16,725,734,560.45

１４５，００６，３５６，５５０．５９

ｅｑｕｉｔｙ

Ｔｏｔａｌ ｓｈａｒｅｈｏｌｄｅｒｓ＇

Ｕｎｉｔ： ＲＭＢ

１４０，８５４，６１８，２８４．００

(13,230,679,954.80)

-

(13,230,679,954.80)

3,204,576.65

27,469,293,482.97

14,241,818,104.82

１２６，６１２，８００，１７９．１８

Ｔｏｔａｌ ｓｈａｒｅｈｏｌｄｅｒｓ’
ｅｑｕｉｔｙ

２３，９７４，８５２，４７０．１２

(4,018,903,544.49)

(234,813,319.00)

(4,253,716,863.49)

(4,430,254.65)

3,211,641.55

(1,218,613.10)

(380,211,332.25)

(5,345,525,405.19)

-

(5,725,736,737.44)

583,905,624.15

10,702,629,908.86

1,305,863,318.98

２２，６６８，９８９，１５１．１４

Ｍｉｎｏｒｉｔｙ ｉｎｔｅｒｅｓｔｓ

Ｒｅｔａｉｎｅｄ ｅａｒｎｉｎｇｓ

Ｓｔａｔｅｍｅｎｔ ｏｆ Ｃｈａｎｇｅｓ ｉｎ Ｓｈａｒｅｈｏｌｄｅｒｓ’Ｅｑｕｉｔｙ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

１６，９４３，４３２，９８９．４４

-

-

-

-

-

-

-

-

3,483,500,983.74

3,483,500,983.74

-

-

3,483,500,983.74

８４４，９１９，７１２．１７

ｒｅｓｅｒｖｅ（Ｒｅｓｔａｔｅｄ）

ｒｅｓｅｒｖｅ（Ｒｅｓｔａｔｅｄ）
１３，４５９，９３２，００５．７０

Ｇｅｎｅｒａｌ ｒｉｓｋ

Ｓｕｒｐｌｕｓ

Ｓｈａｒｅｈｏｌｄｅｒｓ’ ｅｑｕｉｔｙ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

January-December, 2014

The accompanying notes form part of the financial statements.

Ｂａｌａｎｃｅ ａｓ ｏｆ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

during the year

of capital contribution to subsidiaries

2.Changes due to changes of proportion

of consolidation during the year

-

(1,691,259,915.21)

-

1.Changes due to changes in the scope

(V) Others

-

-

1.Provision for special reserve
2.Use of special reserve

-

-

3. Others
(IV) Special reserve

-

2,033,061.27

11,155,140.69

-

(II) Shareholders’contribution
(III) Profit distribution

-

(1,678,071,713.25)

-

Changes during the year

３９，６４７，５９７，６０７．９９

ｒｅｓｅｒｖｅ（Ｒｅｓｔａｔｅｄ）

Ｃａｐｉｔａｌ

１１，０２５，５６６，６２９．００

Ｓｈａｒｅ ｃａｐｉｔａｌ

(I) Total comprehensive income

Ｂａｌａｎｃｅ ａｓ ｏｆ Ｊａｎｕａｒｙ １， ２０１３

Ｉｔｅｍ
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１２６，６１２，８００，１７９．１８

(6,615,339,977.40)

-

(6,615,339,977.40)

11,155,140.69

16,576,964,302.82

9,972,779,466.11

１１６，６４０，０２０，７１３．０７

Office on August, 1997. The Company received the legal entity business license with Registration No.310000000000840, and the

４７，９６３，０４４，９６０．３５

as“CSRC”) with Zheng Jian Fa Zi [1997] No.500, the Company issued the domestic shares that are listed in China (A Share) to the
public for trading in the market, with the stock code of 600104.
After the establishment, the Company has undertaken quite a few equity transactions. As of January 1, 2011, the Company’s
total share capital was RMB 9,242,421,691.00, in 9,242,421,691 shares, of which SAIC held 6,742,713,768 shares, accounting
for 72.95% of the total shares, Yuejin Motor Group Corporation (hereinafter referred to as“Yuejin”) held 468,398,580 shares,

１６，９４３，４３２，９８９．４４

accounting for 5.07% of the total shares, and remaining shares held by the public were 2,031,309,343 shares, accounting for
21.98% of the total shares.
On April 1, 2011,“Proposal of Assets Acquisition through Share Issue and Related Party Transactions of SAIC Motor
Corporation Limited”was approved by the 4th session of the board of the Company on the 26th board meeting and the Company
is approved to acquire assets from SAIC and Shanghai Automotive Industry Co., Ltd. (hereinafter referred to as“SAIC Ltd”)
through issuing shares to SAIC and SAIC Ltd. According to“Assets Acquisition through Share Issue Agreement”entered into

（２４０，５３２，２７９．９４）

(6,615,339,977.40)
-

(3,483,500,983.74)
3,483,500,983.74
-

(10,098,840,961.14)
3,483,500,983.74
-

-

17,417,504,918.68

7,318,663,957.54
3,483,500,983.74

(840,540,615.86)

５０，９１０，１３２，７３９．６４

(840,540,615.86)

４０，６４４，３８１，００２．８１
６００，００８，３３５．９２

ｒｅｓｅｒｖｅ（Ｒｅｓｔａｔｅｄ）

１３，４５９，９３２，００５．７０

between the Company, SAIC and SAIC Ltd on April 1, 2011, the Company was to issue shares to SAIC and SAIC Ltd to acquire
assets and equity investments related to business of independent supply of auto parts, automotive service and trading and new
energy automotive owned by SAIC and SAIC Ltd (hereinafter referred to as“2011 Restructuring”). On May 11, 2011,“Proposal
of Assets Acquisition through Share Issue and Related Party Transaction of the Company”and“Proposal of Signing 'Supplement
meeting. The Company, SAIC and SAIC Ltd signed Supplemental Agreement of Assets Acquisition through Share Issue on the
The accompanying notes form part of the financial statements.

５０，９２１，２８７，８８０．３３
１１，０２５，５６６，６２９．００
Ｂａｌａｎｃｅ ａｓ ｏｆ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

2. Distribution to shareholders

1. Appropriation of surplus reserve

(III) Profit distribution

11,155,140.69
(II) Shareholders’contribution

-

11,155,140.69
-

(I) Total comprehensive income

Ｂａｌａｎｃｅ ａｓ ｏｆ Ｊａｎｕａｒｙ １， ２０１３

１１，０２５，５６６，６２９．００

Agreement of Assets Acquisition through Share Issue”were approved by the 4th session of the board of the Company on the 29th

Changes during the year

Ｔｏｔａｌ ｓｈａｒｅｈｏｌｄｅｒｓ’
ｅｑｕｉｔｙ
Ｃａｐｉｔａｌ

Ｓｈａｒｅ ｃａｐｉｔａｌ
Ｉｔｅｍ

by Shanghai Municipal People’s Government and by Hu Zheng Si [1997] No.104 issued by Shanghai Securities Management
operating period is infinite. On November 7, 1997, as approved by China Securities Regulatory Commission (hereinafter referred to

Ｏｔｈｅｒ
ｃｏｍｐｒｅｈｅｎｓｉｖｅ
ｉｎｃｏｍｅ（Ｒｅｓｔａｔｅｄ）

Ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

Ｒｅｔａｉｎｅｄ ｅａｒｎｉｎｇｓ

Ｕｎｉｔ： ＲＭＢ

January-December, 2014

SAIC Motor Corporation Limited (hereinafter referred to as the“Company”) is a stock limited company exclusively initiated
by Shanghai Automotive Industry Corporation (Group) (hereinafter referred to as“SAIC”) as approved by [1997] No.41 issued

same day. On May 20, 2011, Shanghai SASAC approved 2011 Restructuring with“Approval of the Nonpublic Issue of Shares of
SAIC Motor Corporation Limited”(Hu Guo Zi Wei Chan Quan [2011] No. 187). On May 27, 2011,“Proposal of Assets Acquisition
through Share Issue and Related Party Transaction”and“Proposal of Signing‘Assets Acquisition through Share Issue Agreement’
and‘Supplemental Agreement of Assets Acquisition through Share Issue’
”were approved by the second temporary general
meeting of shareholders of 2011. On September 9, 2011, CSRS approved 2011 Restructuring with“Approval of Assets Acquisition
through Share Issue”(Zheng Jian Xu Ke [2011] No.1431).
On December 13, 2011, the Company signed“Delivery Memorandum”with SAIC and SAIC Ltd, and completed the delivery
of assets of 2011 restructuring on the same day. On December 27, 2011, the Company completed the issue of 1,783,144,938
shares, including 1,448,736,163 shares issued to SAIC and 334,408,775 shares issued to SAIC Ltd. On December 28, 2011, the
Company received the Security Change Registration Certificate issued by Shanghai Branch of China Security Depository and
Clearing Corporation Limited for the above share issue.
After 2011 Restructuring, the Company had 11,025,566,629 shares in issue, with share capital of RMB 11,025,566,629.00,
of which SAIC held 8,191,449,931 shares, accounting for 74.30% of the total shares, Yuejin held 468,398,580 shares, accounting
for 4.25% of the total shares, SAIC Ltd held 334,408,775 shares, accounting for 3.03% of the total shares, and other public
shareholders held 2,031,309,343 shares, accounting for 18.42% of the total shares.
During the year of 2012, Yuejin had transferred 54,479,439 shares of the Company.
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Ⅲ ＧＥＮＥＲＡＬ

By December 31, 2012, the Company’s total share capital was RMB 11,025,566,629.00 in 11,025,566,629 shares, of which

between market participants at the measurement date, regardless of whether that price is directly observable or estimated

SAIC held 8,191,449,931 shares, accounting for 74.30% of the total shares, Yuejin held 413,919,141 shares, accounting for 3.75%

using another valuation technique. Fair value for measurement and disclosure purposes in the financial statements is

of the total shares, SAIC Ltd held 334,408,775 shares, accounting for 3.03% of the total shares, and other public shareholders held

determined on such a basis.

2,085,788,782 shares, accounting for 18.92% of the total shares.

Fair value measurements are categorized into 3 levels based on the degree to which the inputs to the fair value
measurements are observable and the significances of the inputs to the fair value measurement in its entirety, which are

During the year of 2013 and 2014, the shares of the Company remain unchanged.

described as follows:

Business scope of the Company includes manufacturing and sales of automobiles, motorcycles, tractors and other motor

access at the measurement date;

·Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
vehicles, and power trains and automobile parts, domestic trading (except those under special provisions), advisory services,
export of self-manufactured products and technology, import of machinery and equipment, spare parts, raw and supplementary
materials, and technology needed in the business operating (except goods and technology forbidden to import and export by

·Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and
·Level 3 inputs are unobservable inputs for the asset or liability.

Chinese government), rental of cars and machinery and equipment, industrial investment, periodical publishing, advertisements in
the Company’s own media, import and export business of goods and technology (Any project that requires to be approved by law
can only be carried out after approved by relevant authorities ).
The Company’s parent company is SAIC, which is a state-owned enterprise supervised by Shanghai SASAC.
Refer to Note (VIII) "interests in other entities" for details of the scope of consolidated financial statements of the year. Refer to
note (VII) "Changes in the scope of consolidation" for details of changes in the scope of consolidation during the year.

Ⅳ ＢＡＳＩＳ ＯＦ ＰＲＥＰＡＲＡＴＩＯＮ ＯＦ ＦＩＮＡＮＣＩＡＬ ＳＴＡＴＥＭＥＮＴＳ
The Company and its subsidiaries (hereinafter collectively referred to as the“Group”) adopt Accounting Standards
for Business Enterprises (hereinafter referred to as“ASBE”) issued by the Ministry of Finance of the People’s Republic
of China on February 15, 2006 (including new and revised accounting standards issued in 2014). In addition, the Group
discloses financial information in accordance with“Information Disclosure and Preparation and Reporting Rules for
Companies Offering Securities to the Public No.15-General Provisions on Financial Reporting (Revised in 2014)”.

82

Ⅴ ＳＩＧＮＩＦＩＣＡＮＴ ＡＣＣＯＵＮＴＩＮＧ ＰＯＬＩＣＩＥＳ ＡＮＤ ＡＣＣＯＵＮＴＩＮＧ ＥＳＴＩＭＡＴＥＳ

３． Ａｃｃｏｕｎｔｉｎｇ ｐｅｒｉｏｄ
The Group has adopted the calendar year as its accounting year, i.e. from January 1 to December 31.
４． Ｏｐｅｒａｔｉｎｇ ｃｙｃｌｅ
Operating cycle is the period from purchasing assets for processing to realizing cash and cash equivalents. The
operating cycle of the Group is usually about 12 month.
５． Ｆｕｎｃｔｉｏｎａｌ ｃｕｒｒｅｎｃｙ
Renminbi (“RMB”) is the currency of the primary economic environment in which the Company and its domestic
subsidiaries operate. Therefore, the Company and its domestic subsidiaries choose RMB as their functional currency. The
Company’s foreign subsidiaries determine their functional currencies in accordance with the currencies in the primary
economic environment where they operate. The Group adopts RMB to prepare its financial statements.
６． Ｂｕｓｉｎｅｓｓ ｃｏｍｂｉｎａｔｉｏｎ ａｎｄ ｐｒｅｐａｒａｔｉｏｎ ｏｆ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ
Business combinations are classified into business combinations involving enterprises under common control and

１． Ｓｔａｔｅｍｅｎｔ ｏｆ ｃｏｍｐｌｉａｎｃｅ ｗｉｔｈ ＡＳＢＥ
The financial statements of the Company have been prepared in accordance with ASBE, and present truly and
completely, the consolidated and the Company’s financial position as of December 31, 2014, and the consolidated and the
Company’s results of operations and cash flows for the year then ended.

２． Ｂａｓｉｓ ｏｆ ａｃｃｏｕｎｔｉｎｇ ａｎｄ ｐｒｉｎｃｉｐｌｅ ｏｆ ｍｅａｓｕｒｅｍｅｎｔ
The Group has adopted the accrual basis of accounting. Except for certain financial instruments which are measured at
fair value, the Company has adopted the historical cost as the principle of measurement of the financial statements. Where
assets are impaired, provisions for asset impairment are made in accordance with relevant requirements.
Under the basis of historical cost, assets measured by amount of cash or cash equivalents paid for purchase or fair
value of paid consideration. Liabilities measured by funds or amount of assets received by current obligation or amount of
contract, or anticipated cash and cash equivalents paid for repayment of liabilities in daily routines
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

６．１ Ｂｕｓｉｎｅｓｓ ｃｏｍｂｉｎａｔｉｏｎ ｉｎｖｏｌｖｉｎｇ ｅｎｔｅｒｐｒｉｓｅｓ ｕｎｄｅｒ ｃｏｍｍｏｎ ｃｏｎｔｒｏｌ
A business combination involving enterprises under common control is a business combination in which all of the
combining enterprises are ultimately controlled by the same party or parties both before and after the combination, and that
control is not transitory.
Assets and liabilities obtained shall be measured at their respective carrying amounts as recorded by the combining
entities at the date of the combination. The difference between the carrying amount of the net assets obtained and the
carrying amount of the consideration paid for the combination is adjusted to the share premium in capital reserve. If the
share premium is not sufficient to absorb the difference, any excess shall be adjusted against retained earnings.
Costs that are directly attributable to the combination are charged to profit or loss in the period in which they are
incurred.
６．２ Ｂｕｓｉｎｅｓｓ ｃｏｍｂｉｎａｔｉｏｎ ｎｏｔ ｉｎｖｏｌｖｉｎｇ ｅｎｔｅｒｐｒｉｓｅｓ ｕｎｄｅｒ ｃｏｍｍｏｎ ｃｏｎｔｒｏｌ ａｎｄ ｇｏｏｄｗｉｌｌ
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business combinations not involving enterprises under common control.

A business combination not involving enterprises under common control is a business combination in which all of the

cash flows, as appropriate.

combining enterprises are not ultimately controlled by the same party or parties before and after the combination.
The significant accounting policies and accounting periods adopted by the subsidiaries are determined based on the
The cost of combination is the aggregate of the fair values, at the acquisition date, of the assets given, liabilities

uniform accounting policies and accounting periods set out by the Company.

incurred or assumed, and equity securities issued by the acquirer in exchange for control of the acquiree. Where a business
combination not involving enterprises under common control is achieved in stages that involve multiple transactions, the

All significant intra-group balances and transactions are eliminated on consolidation.

cost of combination is the sum of the consideration paid at the acquisition date and the fair value at the acquisition date of
the acquirer's previously held interest in the acquiree. The intermediary expenses incurred by the acquirer in respect of

The portion of subsidiaries' equity that is not attributable to the Company is treated as minority interests and presented

auditing, legal services, valuation and consultancy services, etc. and other associated administrative expenses attributable to

as "minority interests" in the consolidated balance sheet within owners' equity. The portion of net profits or losses of

the business combination are recognized in profit or loss when they are incurred.

subsidiaries for the period attributable to minority interests is presented as "minority interests" in the consolidated income
statement below the "net profit" line item.

The acquiree’s identifiable assets, liabilities and contingent liabilities, acquired by the acquirer in a business
combination, that meet the recognition criteria shall be measured at fair value at the acquisition date.

When the amount of loss for the period attributable to the minority shareholders of a subsidiary exceeds the minority
shareholders' portion of the opening balance of owners' equity of the subsidiary, the excess amount are still allocated

Where the cost of combination exceeds the acquirer’s interest in the fair value of the acquiree’s identifiable net

against minority interests.

assets, the difference is treated as an asset and recognized as goodwill, which is measured at cost on initial recognition.
Where the cost of combination is less than the acquirer’s interest in the fair value of the acquiree’s identifiable net

Acquisition of minority interests or disposal of interest in a subsidiary that does not result in the loss of control over the

assets, the acquirer firstly reassesses the measurement of the fair values of the acquiree's identifiable assets, liabilities and

subsidiary is accounted for as equity transactions. The carrying amounts of the Company's interests and minority interests

contingent liabilities and measurement of the cost of combination. If after that reassessment, the cost of combination is

are adjusted to reflect the changes in their relative interests in the subsidiary. The difference between the amount by which

still less than the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the acquirer recognizes the

the minority interests are adjusted and the fair value of the consideration paid or receipts is adjusted to capital reserve under

remaining difference immediately in profit or loss for the current period.

owners' equity. If the capital reserve is not sufficient to absorb the difference, the excess are adjusted against retained
earnings.

Goodwill arising on a business combination is measured at cost less accumulated impairment losses, and is presented
separately in the consolidated financial statements.

For the stepwise acquisition of equity interest till acquiring control after a few transactions and leading to business
combination not under common control, this should be dealt with for whether this belongs to 'package deal': if it belongs
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６．３ Ｐｒｅｐａｒａｔｉｏｎ ｏｆ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

to 'package deal', transactions will be dealt as transaction to acquire control. If it does not belong to 'package deal',
transactions to acquire control on acquisition date will be under accounting treatment, the fair value of acquirees' shares
held before acquisition date will be revalued, and the difference between fair value and book value will be recognized in

its power over the investee to affect the amount of the investor's returns. If changes of related facts and situations lead to

profit or loss of current period; if acquirees' shares held before acquisition date involve in changes of other comprehensive

changes of related elements of control, the Group will undertake reassessment.

income and other equity of owners under equity method, this will be transferred to income of acquisition date.

The combination of subsidiaries begins with controlling the subsidiary by the Group, and ends with the Group's losing
control of the subsidiary.

When the Group loses control over a subsidiary due to disposal of certain equity interest or other reasons, any retained
interest is re-measured at its fair value at the date when control is lost. The difference between (i) the aggregate of the
consideration received on disposal and the fair value of any retained interest and (ii) the share of the former subsidiary's

For a subsidiary disposed of by the Group, the operating results and cash flows before the date of disposal (the date

net assets cumulatively calculated from the acquisition date according to the original proportion of ownership interest

when control is lost) are included in the consolidated income statement and consolidated statement of cash flows, as

is recognized as investment income in the period in which control is lost, and goodwill is offset at the same time. Other

appropriate.

comprehensive income associated with investment in the former subsidiary is reclassified to investment income in the
period in which control is lost.

For a subsidiary acquired through a business combination not involving enterprises under common control, the operating
results and cash flows from the acquisition date (the date when control is obtained) are included in the consolidated income
statement and consolidated statement of cash flows, as appropriate.

When the Group loses control of a subsidiary in two or more arrangements (transactions), terms and conditions of
the arrangements (transactions) and their economic effects are considered. One or more of the following indicate that the
Group shall account for the multiple arrangements as a single transaction:: (i) they are entered into at the same time or in

No matter when the business combination occurs in the reporting period, subsidiaries acquired through a business

contemplation of each other; (ii) they form a single transaction designed to achieve an overall commercial effect; (iii) the

combination involving enterprises under common control or the party being absorbed under merger by absorption are

occurrence of one arrangement is dependent on the occurrence of at least one other arrangement; (iv) one arrangement

included in the Group's scope of consolidation as if they had been included in the scope of consolidation from the date when

considered on its own is not economically justified, but it is economically justified when considered together with other

they first came under the common control of the ultimate controlling party. Their operating results and cash flows from the

arrangements. If the transactions of disposal of equity interest of a subsidiary are assessed as a single transaction, these

beginning of the earliest reporting period are included in the consolidated income statement and consolidated statement of
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The scope of consolidation in the consolidated financial statements is determined on the basis of control. Control is the
power over the investee, exposur or rights to variable returns from its involvement with the investee, and the ability to use

transactions are accounted for as one transaction of disposal of a subsidiary. Before losing control, the difference of

(such as shares) denominated in foreign currencies and changes in the carrying amounts (other than the amortized cost) of

consideration received on disposal and the share of net assets of the subsidiary continuously calculated from acquisition

available-for-sale monetary items are recognized as other comprehensive income.

date is recognized as other comprehensive income. When losing control, the cumulated other comprehensive income is
transferred to profit or loss of the period of losing control. If the transactions of disposal of equity investment of a subsidiary
are not assessed as a single transaction, these transactions are accounted for as unrelated transactions.

When the consolidated financial statements include foreign operation(s), if there is foreign currency monetary item
constituting a net investment in a foreign operation, exchange difference arising from changes in exchange rates are
recognized as“exchange differences arising on translation of financial statements denominated in foreign currencies”in

７． Ｃｌａｓｓｉｆｉｃａｔｉｏｎ ｏｆ ｊｏｉｎｔ ａｒｒａｎｇｅｍｅｎｔ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｊｏｉｎｔ ｏｐｅｒａｔｉｏｎ
Joint arrangement is classified into joint operation and joint venture, depending on the rights and obligations of the
parties to the arrangement, which is assessed by considering the structure and the legal form of the arrangement, the terms
agreed by the parties in the contractual arrangement and, when relevant, other facts and circumstances. A joint operation is
a joint arrangement whereby the parties that have joint control of the arrangement have rights to the assets, and obligations
for the liabilities, relating to the arrangement. A joint venture is a joint arrangement whereby the parties that have joint
control of the arrangement have rights to the net assets of the joint arrangement.
The Group accounts for investments in joint ventures using equity method. Refer to Note (III) 14.3.2 "Long-term equity
investment accounted for using the equity method" for details.
When a group entity undertakes its activities under joint operations, the Group as a joint operator recognizes in relation
to its interest in a joint operation:
- its assets, including its share of any assets held jointly;
- its liabilities, including its share of any liabilities incurred jointly;
- its revenue from the sale of its share of the output arising from the joint operation;
- its share of the revenue from the sale of the output by the joint operation; and
- its expenses, including its share of any expenses incurred jointly.
The Group accounts for the assets, liabilities, revenues and expenses relating to its interest in a joint operation in
accordance with the accounting standards applicable to the particular assets, liabilities, revenues and expenses.
８． Ｒｅｃｏｇｎｉｔｉｏｎ ｃｒｉｔｅｒｉａ ｏｆ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ
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which are subject to an insignificant risk of change in value.
９． Ｔｒａｎｓｌａｔｉｏｎ ｏｆ ｔｒａｎｓａｃｔｉｏｎｓ ａｎｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔ ｄｅｎｏｍｉｎａｔｅｄ ｉｎ ｆｏｒｅｉｇｎ ｃｕｒｒｅｎｃｉｅｓ

Foreign currency non-monetary items measured at historical cost are translated to the amounts in functional currency
at the spot exchange rates on the dates of the transactions and the amounts in functional currency remain unchanged.
Foreign currency non-monetary items measured at fair value are re-translated at the spot exchange rate on the date
the fair value is determined. Difference between the re-translated functional currency amount and the original functional
currency amount is treated as changes in fair value (including changes of exchange rate) and is recognized in profit and loss
or as other comprehensive income.
９．２ Ｔｒａｎｓｌａｔｉｏｎ ｏｆ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ ｄｅｎｏｍｉｎａｔｅｄ ｉｎ ｆｏｒｅｉｇｎ ｃｕｒｒｅｎｃｉｅｓ
For the purpose of preparing the consolidated financial statements, financial statements of a foreign operation are
translated from the foreign currency into RMB using the following method: assets and liabilities on the balance sheet are
translated at the spot exchange rate prevailing at the balance sheet date, shareholders’equity items except for retained
earnings are translated at the spot exchange rates at the dates on which such items arose, all items in the income
statement as well as items reflecting the distribution of profits are translated at the spot exchange rates on the dates of
the transactions, the opening balance of retained earnings is the translated closing balance of the previous year’s retained
earnings, the closing balance of retained earnings is calculated and presented on the basis of each translated income
statement and profit distribution item. The difference between the translated assets and the aggregate of liabilities and
shareholders’equity items is separately presented as the exchange differences arising on translation of financial statements
denominated in other comprehensive income under the shareholders’equity in the balance sheet.
Cash flows arising from a transaction in foreign currency and the cash flows of a foreign subsidiary are translated at the
spot exchange rate on the date of the cash. The effect of exchange rate changes on cash and cash equivalents is regarded
as a reconciling item and presented separately in the cash flow statement as“effect of exchange rate changes on cash and
cash equivalents”.
The opening balances and the comparative figures of previous year are presented at the translated amounts in the
previous year’s financial statements.

９．１ Ｔｒａｎｓａｃｔｉｏｎｓ ｄｅｎｏｍｉｎａｔｅｄ ｉｎ ｆｏｒｅｉｇｎ ｃｕｒｒｅｎｃｉｅｓ
A foreign currency transaction is recorded, on initial recognition, by applying the spot exchange rate on the date of the
transaction.
At the balance sheet date, foreign currency monetary items are translated into RMB using the spot exchange rates
at the balance sheet date. Exchange differences arising from the differences between the spot exchange rates prevailing
at the balance sheet date and those on initial recognition or at the previous balance sheet date are recognized in profit or
loss for the period, except that (i) exchange differences related to a specific-purpose borrowing denominated in foreign
currency that qualify for capitalization are capitalized as part of the cost of the qualifying asset during the capitalization
period, (ii) exchange differences related to hedging instruments for the purpose of hedging against foreign currency risks
are accounted for using hedge accounting, (iii) exchange differences arising from available-for-sale non-monetary items

On disposal of the Group’s entire interest in a foreign operation, or upon a loss of control over a foreign operation due
to disposal of certain interest in it or other reasons, the Group transfers the accumulated exchange differences arising on
translation of financial statements of this foreign operation attributable to the owners’equity of the Company and presented
under shareholders’equity, to profit or loss in the period in which the disposal occurs.
When the Group decreases equity interest in a foreign operation without losing control by partial disposal or other
means, the proportionate share of accumulated exchange differences arising on translation of financial statements are reattributed to minority interests and are not recognized in profit and loss. For partial disposals of equity interests in foreign
operations which are associates or joint ventures, the proportionate share of the accumulated exchange differences arising
on translation of financial statements of foreign operations is reclassified to profit or loss.
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Cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts of cash and

other comprehensive income, and in profit and loss for the period upon disposal of the foreign operation.

１０． Ｆｉｎａｎｃｉａｌ ｉｎｓｔｒｕｍｅｎｔｓ
Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions of
the instrument. Financial assets and financial liabilities are initially measured at fair value. For financial assets and financial
liabilities at fair value through profit or loss, transaction costs are immediately recognized in profit or loss. For other financial
assets and financial liabilities, transaction costs are included in their initial recognized amounts.
１０．１ Ｅｆｆｅｃｔｉｖｅ ｉｎｔｅｒｅｓｔ ｍｅｔｈｏｄ
The effective interest method is a method of calculating the amortized cost of a financial asset or a financial liability (or
a group of financial assets or financial liabilities) and of allocating the interest income or interest expense over the relevant
period, using the effective interest rate. The effective interest rate is the rate that exactly discounts estimated future cash
flows through the expected life of the financial asset or financial liability or, where appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability.
When calculating the effective interest rate, the Group estimates future cash flows considering all contractual terms of
the financial asset or financial liability (without considering future credit losses), and also considers all fees paid or received
between the parties to the contract giving rise to the financial asset and financial liability that are an integral part of the
effective interest rate, transaction costs, and premiums or discounts, etc.
１０．２ Ｃｌａｓｓｉｆｉｃａｔｉｏｎ， ｒｅｃｏｇｎｉｔｉｏｎ ａｎｄ ｍｅａｓｕｒｅｍｅｎｔ ｏｆ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
On initial recognition, the Group’s financial assets are classified into one of the four categories, including financial
assets at fair value through profit or loss, held-to-maturity investments, loans and receivables, and available-for-sale
financial assets. All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis.
１０．２．１ Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ａｔ ｆａｉｒ ｖａｌｕｅ ｔｈｒｏｕｇｈ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ （“ＦＶＴＰＬ”）
Financial assets at FVTPL include financial assets held for trading and those designated as at fair value through profit or
loss.
A financial asset is classified as held for trading if one of the following conditions is satisfied: (i) It has been acquired
ANNUAL
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instruments that the Group manages together and there is objective evidence that the Group has a recent actual pattern of
short-term profit-taking, or (iii) It is a derivative that is not designated and effective as a hedging instrument, or a financial
guarantee contract, or a derivative that is linked to and must be settled by delivery of an unquoted equity instrument (without
a quoted price in an active market) whose fair value cannot be reliably measured.
A financial asset may be designated as at FVTPL upon initial recognition only when one of the following conditions is
satisfied: (i) Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise result from measuring assets or recognizing the gains or losses on them on different bases, or (ii) The financial
asset forms part of a group of financial assets or a group of financial assets and financial liabilities, which is managed and
its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management or
investment strategy, and information about the grouping is reported to key management personnel on that basis; (iii) The
hybrid financial instrument combines financial asset with embedded derivatives.
Financial assets at FVTPL are subsequently measured at fair value. Any gains or losses arising from changes in the fair
value and any dividend or interest income earned on the financial assets are recognized in profit or loss.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed
maturity dates that the Group’s management has the positive intention and ability to hold to maturity.
Held-to-maturity investments are subsequently measured at amortized cost using the effective interest method. Gain
or loss arising from derecognition, impairment or amortization is recognized in profit or loss.
１０．２．３． Ｌｏａｎｓ ａｎｄ ｒｅｃｅｉｖａｂｌｅｓ
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. Financial assets classified as loans and receivables by the Group include notes receivable, accounts
receivable, interest receivable, dividends receivable, and other receivables.
Loans and receivables are subsequently measured at amortized cost using the effective interest method. Gain or loss
arising from derecognition, impairment or amortization is recognized in profit or loss.
１０．２．４． Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
Available-for-sale financial assets include non-derivative financial assets that are designated on initial recognition as
available for sale, and financial assets that are not classified as financial assets at fair value through profit or loss, loans and
receivables or held-to-maturity investments.
Available-for-sale financial assets are subsequently measured at fair value, and gains or losses arising from changes
in the fair value are recognized as other comprehensive income, except that impairment losses and exchange differences
related to amortized cost of monetary financial assets denominated in foreign currencies are recognized in profit or loss, until
the financial assets are derecognized, at which time the gains or losses are released and recognized in profit or loss.
Interests obtained and the dividends declared by the investee during the period in which the available-for-sale financial
assets are held, are recognized in investment gains.
For investments in equity instruments that do not have a quoted market price in an active market and whose fair
value cannot be reliably measured, and derivative financial assets that are linked to and must be settled by delivery of such
unquoted equity instruments, they are measured at cost.
１０．３ Ｉｍｐａｉｒｍｅｎｔ ｏｆ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
The Group assesses at each balance sheet date the carrying amounts of financial assets other than those at fair value
through profit or loss. If there is objective evidence that a financial asset is impaired, the Group determines the amount of
any impairment loss. Objective evidence that a financial asset is impaired is evidence that, arising from one or more events
that occurred after the initial recognition of the asset, the estimated future cash flows of the financial asset, which can be
reliably measured, have been affected.
Objective evidence that a financial asset is impaired includes the following observable events:
(1) Significant financial difficulty of the issuer or obligor,
(2) A breach of contract by the borrower, such as a default or delinquency in interest or principal payments,
(3) The Group, for economic or legal reasons relating to the borrower’s financial difficulty, granting a concession to the
borrower,
(4) It becoming probable that the borrower will enter bankruptcy or other financial reorganizations,
(5) The disappearance of an active market for that financial asset because of financial difficulties of the issuer,
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principally for the purpose of selling in the near term, or (ii) On initial recognition it is part of a portfolio of identified financial

１０．２．２ Ｈｅｌｄ－ｔｏ－ｍａｔｕｒｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ

(6) Upon an overall assessment of a group of financial assets, observable data indicates that there is a measurable

evidence of a recovery in value of the financial assets which can be related objectively to an event occurring after the

decrease in the estimated future cash flows from the group of financial assets since the initial recognition of those assets,

impairment is recognized, the previously recognized impairment loss is reversed. The amount of reversal of impairment loss

although the decrease cannot yet be identified with the individual financial assets in the group. Such observable data

on available-for-sale equity instruments is recognized as other comprehensive income and included in the capital reserve,

includes:

while the amount of reversal of impairment loss on available-for-sale debt instruments is recognized in profit or loss.

- Adverse changes in the payment status of borrower in the group of assets;
- Impairment of financial assets measured at cost
- Economic conditions in the country or region of the borrower which may lead to a failure to pay the group of assets,
(7) Significant adverse changes in the technological, market, economic or legal environment in which the issuer
operates, indicating that the cost of the investment in the equity instrument may not be recovered by the investor,

If an impairment loss has been incurred on an investment in unquoted equity instrument (without a quoted price in
an active market) whose fair value cannot be reliably measured, or on a derivative financial asset that is linked to and must

(8) A significant or prolonged decline in the fair value of an investment in an equity instrument below its cost,

be settled by delivery of such an unquoted equity instrument, the carrying amount of the financial asset is reduced to the

(9) Other objective evidence indicating there is an impairment of a financial asset.

present value of estimated future cash flows discounted at the current market rate of return for a similar financial asset. The
amount of reduction is recognized as an impairment loss in profit or loss. The impairment loss on such financial asset is not

- Impairment of financial assets measured at amortized cost
If financial assets carried at amortized cost are impaired, the carrying amounts of the financial assets are reduced to

reversed once it is recognized.
１０．４ Ｔｒａｎｓｆｅｒ ａｎｄ ｄｅｒｅｃｏｇｎｉｔｉｏｎ ｏｆ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ

the present value of estimated future cash flows (excluding future credit losses that have not been incurred) discounted

Transfer of the Group's financial assets, includes following two situations:

at the financial asset’s original effective interest rate. The amount of reduction is recognized as an impairment loss in

(1) The contractual right of receiving cash flow of financial assets has been transferred,

profit or loss. If, subsequent to the recognition of an impairment loss on financial assets carried at amortized cost, there is
objective evidence of a recovery in value of the financial assets which can be related objectively to an event occurring after

(2) Although the financial assets have been transferred, the Group retains the contractual right of receiving cash flow of
financial assets and undertakes obligation of paying received cash flow to final recipient,

the impairment is recognized, the previously recognize impairment loss is reversed. However, the reversal is made to the

·When receiving cash flow from financial assets, the obligation of paying to final recipients should be undertaken. The

extent that the carrying amount of the financial asset at the date the impairment is reversed does not exceed what the

Group incurs short-term advance payment, and has the right of recovering all advances and receiving interests calculated by

amortized cost would have been had the impairment not been recognized.

bank loan interest, meeting the criteria;
·According to agreement of contract, the financial assets cannot be sold or taken as collateral, but they can be the

For a financial asset that is individually significant, the Group assesses the asset individually for impairment. For a
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guarantee of paying cash flow to final recipients;

financial asset that is not individually significant, the Group assesses the asset individually for impairment or includes the

·Obligation of paying received cash flow to final recipients. The Group has no right of using cash flow to reinvest,

asset in a group of financial assets with similar credit risk characteristics and collectively assesses them for impairment. If

except that the Group uses cash and cash equivalents to invest during interval of two payments. The Group reinvests

the Group determines that no objective evidence of impairment exists for an individually assessed financial asset (whether

according to contract agreement, and the investment income should be paid to final recipients according to contract

significant or not), it includes the asset in a group of financial assets with similar credit risk characteristics and collectively

agreement.

reassesses them for impairment. Assets for which an impairment loss is individually recognized are not included in a
A financial asset of a part of a financial asset will be derecognized if one of the following conditions is satisfied:
(1) Contractual right of receiving cash flow from the financial asset terminates;
- Impairment of available-for-sale financial assets

(2) The financial asset has been transferred, and meets one of the following conditions:
·The Group has transferred almost all risks and reward of the financial asset;

A significant or prolonged decline in the fair value of an investment in an equity instrument below its cost is objective
evidence of impairment. At each balance sheet date, the Group assesses available-for-sale equity instruments on an item-

·The Group has not retained or transferred ownership of the financial asset, and not keeps control on the financial
asset.

by-item basis. Impairment is indicated when the fair value of an equity instrument is lower than its initial investment cost
over 50% (including 50%) or the fair value has been lower than its initial investment cost for over 12 months (including 12
months).

If the financial asset has been transferred and the risks and reward of its ownership has not been retained, and the
control of the financial asset has not been transferred, the Group will recognize related financial asset according to the
extent of the Group’s continuing involvement in the transferred asset.

When an available-for-sale financial asset is impaired, the cumulative loss arising from decline in fair value previously
recognized directly in other comprehensive income is reclassified from other comprehensive income to profit or loss.

For a transfer of a financial asset in its entirety that satisfies the derecognition criteria, the difference between (i) the

The amount of the cumulative loss that is reclassified from capital reserve to profit or loss is the difference between the

carrying amount of the financial asset transferred, and (ii) the sum of the consideration received from the transfer and any

acquisition cost (net of any principal repayment and amortization) and the current fair value, less any impairment loss on that

cumulative gain or loss that has been recognized in other comprehensive income, is recognized in profit or loss.

financial asset previously recognized in profit or loss.
１０．５ Ａｓｓｅｔｓ ｓｅｃｕｒｉｔｉｚａｔｉｏｎ
If, subsequent to the recognition of an impairment loss on available-for-sale financial assets, there is objective

As a part of operating activities, the Group has securitized certain credit assets. The Group normally transfers such
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collective assessment of impairment.

assets to structured entities, which issues securities to investors. The conditions of derecognition of financial assets are

measured at their fair values less the directly attributable transaction costs. Subsequent to initial recognition, they are

set out in Note (III) 10.4. When applying the conditions of derecognition of financial assets, the Group considers the degree

measured at the higher of: (i) the amount determined in accordance with "Accounting Standard for Business Enterprises No.

to which the risks and rewards of the assets are transferred to structured entities and the degree to which the Group an

13-Contingencies", and (ii) the amount initially recognized less cumulative amortization recognized in accordance with the

exercise control over the structured entities. For credit assets securitization not meeting derecognition conditions, relevant

principles set out in "Accounting Standard for Business Enterprises No. 14-Revenue".

financial assets are derecognized, fund raised from third party will are treated as financing.
１０．７ Ｄｅｒｅｃｏｇｎｉｔｉｏｎ ｏｆ Ｆｉｎａｎｃｉａｌ Ｌｉａｂｉｌｉｔｉｅｓ
１０．６ Ｃｌａｓｓｉｆｉｃａｔｉｏｎ， ｒｅｃｏｇｎｉｔｉｏｎ ａｎｄ ｍｅａｓｕｒｅｍｅｎｔ ｏｆ ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ
Debt and equity instruments issued by the Group are classified into financial liabilities or equity on the basis of the
substance of the contractual arrangements and the economic nature not its legal form.

The Group derecognizes a financial liability (or part of it) only when the underlying present obligation (or part of it) is
discharged. An agreement between the Group (an existing borrower) and an existing lender to replace the original financial
liability with a new financial liability with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability.

On initial recognition, financial liabilities are classified into financial liabilities at fair value through profit or loss and other
financial liabilities.

When the Group derecognizes a financial liability or a part of it, it recognizes the difference between the carrying
amount of the financial liability (or part of the financial liability) derecognized and the consideration paid (including any non-

１０．６．１ Ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ ａｔ ｆａｉｒ ｖａｌｕｅ ｔｈｒｏｕｇｈ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ

cash assets transferred or new financial liabilities assumed) in profit or loss.

Financial liabilities at FVTPL consist of financial liabilities held for trading and those designated as at FVTPL on initial
recognition.

１０．８ Ｄｅｒｉｖａｔｉｖｅｓ ａｎｄ ｅｍｂｅｄｄｅｄ ｄｅｒｉｖａｔｉｖｅｓ
Derivative financial instruments include forward exchange contracts etc. Derivatives are initially measured at fair value

A financial liability is classified as held for trading if one of the following conditions is satisfied:

at the date when the derivative contracts are entered into and are subsequently re-measured at fair value. The resulting

(1) It has been acquired principally for the purpose of repurchasing in the near term;

gain or loss is recognized in profit or loss unless the derivative is designated and highly effective as a hedging instrument, in

(2) On initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and

which case the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

there is objective evidence that the Group has a recent actual pattern of short-term profit-taking;
(3) It is a derivative, except for a derivative that is a designated and effective hedging instrument, or a financial

An embedded derivative is separated from the hybrid instrument, where the hybrid instrument is not designated as a

guarantee contract, or a derivative that is linked to and must be settled by delivery of an unquoted equity instrument (without

financial asset or financial liability at fair value through profit or loss, and treated as a standalone derivative if 1) the economic

a quoted price in an active market) whose fair value cannot be reliably measured.

characteristics and risks of the embedded derivative are not closely related to the economic characteristics and risks of the
host contract, and 2) a separate instrument with the same terms as the embedded derivative would meet the definition of
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A financial liability may be designated as at FVTPL upon initial recognition only when one of the following conditions is

a derivative. If the Group is unable to measure the embedded derivative separately either at acquisition or at a subsequent

satisfied: (1) Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would

balance sheet date, it designates the entire hybrid instrument as a financial asset or financial liability at fair value through

otherwise result from measuring liabilities or recognizing the gains or losses on them on different bases, or (2) The financial

profit or loss.

liability forms part of a group of financial liabilities or a group of financial assets and financial liabilities, which is managed
investment strategy, and information about the grouping is reported to key management personnel on that basis; or (3) The
hybrid financial instrument with related embedded derivatives which meets the requirements.

１０．８．１ Ｃｏｎｖｅｒｔｉｂｌｅ ｌｏａｎ ｎｏｔｅｓ
Convertible loan notes issued by the Group that contain both the liability and conversion option components are
classified separately into respective items on initial recognition. Conversion option that is settled by the exchange of a
fixed amount of cash or another financial asset for a fixed number of the Company’s own equity instruments is an equity

Financial liabilities at FVTPL are subsequently measured at fair value. Any gains or losses arising from changes in the
fair value or any dividend or interest expenses related to the financial liabilities are recognized in profit or loss.

instrument. On initial recognition, the fair value of the liability component is determined using the prevailing market interest
of similar non-convertible debts. The difference between the gross proceeds of the issue of the convertible loan notes and
the fair value assigned to the liability component, representing the conversion option for the holder to convert the loan notes

１０．６．２ Ｏｔｈｅｒ ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ

into equity instrument, is included in capital reserve (other capital reserve-share conversion option).

For a derivative liability that is linked to and must be settled by delivery of an unquoted equity instrument (without a
quoted price in an active market) whose fair value cannot be reliably measured, it is subsequently measured at cost. Except

In subsequent periods, the liability component of the convertible loan notes is carried at amortized cost using the

for financial guarantee contracts, financial liabilities and guarantees of loans are subsequently measured at amortized cost

effective interest method. The conversion option classified as equity remains in equity. No gain or loss is recognized in profit

using the effective interest method, with gain or loss arising from derecognition or amortization recognized in profit or loss.

or loss upon conversion or expiration of the option.

１０．６．３． Ｆｉｎａｎｃｉａｌ ｇｕａｒａｎｔｅｅ ｃｏｎｔｒａｃｔｓ

Transaction costs incurred for the issue of convertible loan notes are allocated to the liability component and equity

A financial guarantee contract is a contract by which the guarantor and the lender agree that the guarantor would

component in proportion to their respective fair values. Transaction costs relating to the equity component are charged

settle the debts or bear obligations in accordance with terms of the contract in case the borrower fails to settle the debts.

directly to equity. Transaction costs relating to the liability component are included in the carrying amount of the liability

Financial guarantee contracts that are not designated as financial liabilities at fair value through profit or loss are initially

component and amortized over the period of the convertible loan notes using the effective interest method.
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and its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management or

１２． Ｉｎｖｅｎｔｏｒｉｅｓ
１０．９ Ｏｆｆｓｅｔｔｉｎｇ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ａｎｄ ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ
Where the Group has a legal right that is currently enforceable to set off the recognized financial assets and financial
liabilities, and intends either to settle on a net basis, or to realize the financial asset and settle the financial liability
simultaneously, a financial asset and a financial liability shall be offset and the net amount is presented in the balance sheet.
Except for the above circumstances, financial assets and financial liabilities shall be presented separately in the balance
sheet and shall not be offset.

１２．１ Ｃａｔｅｇｏｒｉｅｓ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ
The Group’s inventories mainly include materials in transit, raw materials, work in progress, finished goods, etc. Inventories
are initially measured at cost. Cost of inventories comprises all costs of purchase, costs of conversion and other expenditures
incurred in bringing the inventories to their present location and condition.
１２．２ Ｖａｌｕａｔｉｏｎ ｍｅｔｈｏｄ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ ｕｐｏｎ ｄｅｌｉｖｅｒｙ
For general trading companies, upon delivery of inventories, the weighted average method is used to assign the actual cost of

１０．１０ Ｅｑｕｉｔｙ ｉｎｓｔｒｕｍｅｎｔｓ
An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of
its liabilities. Equity instruments issued (including refinanced), repurchased, sold and written off by the Group are recognized
as changes of equity. Change of fair value of equity instruments is not recognized by the Group Transaction costs related to
equity transaction are deducted from equity. The Group recognizes the distribution to holders of the equity instruments as
distribution of profits, and dividends paid do not affect total amount of shareholders equity.

inventories as for general trading enterprises.
For general manufacturing enterprises, inventories are accounted for using the planned costing method upon delivery. Cost
variances are computed at the end of month to adjust planned costs to actual costs.
１２．３ Ｂａｓｉｓ ｆｏｒ ｄｅｔｅｒｍｉｎｉｎｇ ｎｅｔ ｒｅａｌｉｚａｂｌｅ ｖａｌｕｅ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ ａｎｄ ｐｒｏｖｉｓｉｏｎ ｍｅｔｈｏｄｓ ｆｏｒ ｄｅｃｌｉｎｅ ｉｎ ｖａｌｕｅ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ
At the balance sheet date, inventories are measured at the lower of cost and net realizable value. If the net realizable value

１１． Ｒｅｃｅｉｖａｂｌｅｓ

is below the cost of inventories, a provision for decline in value of inventories is made. Net realizable value is the estimated selling

１１．１ Ｒｅｃｅｉｖａｂｌｅｓ ｔｈａｔ ａｒｅ ｉｎｄｉｖｉｄｕａｌｌｙ ｓｉｇｎｉｆｉｃａｎｔ ａｎｄ ｆｏｒ ｗｈｉｃｈ ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ ｉｓ ｉｎｄｉｖｉｄｕａｌｌｙ ａｓｓｅｓｓｅｄ

price in the ordinary course of business less the estimated costs of completion, the estimated costs necessary to make the sale
and relevant taxes. Net realizable value is determined on the basis of clear evidence obtained, and takes into consideration the

Ｂａｓｉｓ ｏｒ ｍｏｎｅｔａｒｙ ｃｒｉｔｅｒｉａ ｆｏｒ ｄｅｔｅｒｍｉｎｉｎｇ
ａｎ ｉｎｄｉｖｉｄｕａｌｌｙ ｓｉｇｎｉｆｉｃａｎｔ ｒｅｃｅｉｖａｂｌｅ

A receivable that exceeds RMB100 million or other receivable that exceeds RMB50 million
is deemed as an individually significant receivable by the Group.

Ｍｅｔｈｏｄ ｏｆ ｄｅｔｅｒｍｉｎｉｎｇ ｐｒｏｖｉｓｉｏｎ
ｆｏｒ ｒｅｃｅｉｖａｂｌｅｓ ｔｈａｔ ａｒｅ ｉｎｄｉｖｉｄｕａｌｌｙ
ｓｉｇｎｉｆｉｃａｎｔ ａｎｄ ｆｏｒ ｗｈｉｃｈ ｂａｄ ｄｅｂｔ
ｐｒｏｖｉｓｉｏｎ ｉｓ ｉｎｄｉｖｉｄｕａｌｌｙ ａｓｓｅｓｓｅｄ

For receivables that are individually significant, the Group assesses the receivables
individually for impairment. For a financial asset that is not impaired individually, the Group
includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment. Receivables for which an impairment loss is
individually recognized are not included in a collective assessment of impairment.

purposes of holding inventories and effect of post balance sheet events.
For inventories, provision for inventory depreciation is made according to the difference between the cost of an individual
inventory item and its realizable net value.
After the provision for decline in value of inventories is made, if the circumstances that previously caused inventories to be
written down below cost no longer exist so that the net realizable value of inventories is higher than their cost, the original provision

１１．２ Ｒｅｃｅｉｖａｂｌｅｓ ｆｏｒ ｗｈｉｃｈ ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ ｉｓ ｃｏｌｌｅｃｔｉｖｅｌｙ ａｓｓｅｓｓｅｄ ｏｎ ａ ｐｏｒｔｆｏｌｉｏ ｂａｓｉｓ
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Ｂａｓｉｓ ｆｏｒ ｄｅｔｅｒｍｉｎｉｎｇ ａ ｐｏｒｔｆｏｌｉｏ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ ｍｅｔｈｏｄ ｆｏｒ ａ ｐｏｒｔｆｏｌｉｏ

While assessing the provision of bad debt of the Group, the provision is measured in
consideration of the structure of the Group, similar credit risk characteristics (the ability of
debtor repay the due amount required by the contract), experiences gained in past period,
current economic circumstances and the expected impairment of the Group.

１１．３ Ｒｅｃｅｉｖａｂｌｅｓ ｔｈａｔ ａｒｅ ｎｏｔ ｉｎｄｉｖｉｄｕａｌｌｙ ｓｉｇｎｉｆｉｃａｎｔ ｂｕｔ ｆｏｒ ｗｈｉｃｈ ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ ｉｓ ｉｎｄｉｖｉｄｕａｌｌｙ ａｓｓｅｓｓｅｄ

１２．４ Ｉｎｖｅｎｔｏｒｙ ｃｏｕｎｔ ｓｙｓｔｅｍ
The perpetual inventory system is maintained for stock system.
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The Group classifies the receivables that are not individually significant and those that
are individually significant but are not impaired individually into groups of financial assets
according to the similarity and relevance of credit risk characteristics. These credit risks
usually reflect the debtors’ ability to pay the amounts due at maturity under contractual
terms of related assets and are related to the estimation of future cash flows of the assets
subject to assessment.

for decline in value is reversed and the reversal is included in profit or loss for the period.

Packaging materials and low cost and short-lived consumable items are amortized using the immediate write-off method.
Other reusable materials are amortized using the immediate write-off method.

１３． Ａｓｓｅｔｓ ｃｌａｓｓｉｆｉｅｄ ａｓ ｈｅｌｄ ｆｏｒ ｓａｌｅ
When a component or non-current assets (except deferred tax assets) of the Group meets all the following conditions, the

Ｒｅａｓｏｎｓ ｆｏｒ ｉｎｄｉｖｉｄｕａｌ ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｍｅｔｈｏｄ ｏｆ ｄｅｔｅｒｍｉｎｉｎｇ ｐｒｏｖｉｓｉｏｎ ｆｏｒ
ｒｅｃｅｉｖａｂｌｅｓ

The receivables that prove the impairment of financial assets due to serious financial
difficulties of the debtor and for other reasons are subject to individual assessment, and
provision is made for bad debts.
Individual determination method

Group classifies such assets as held for sale: the component or non-current assets are available for immediate sale in its present
condition subject only to terms that are usual and customary for sales of such assets; the Group has decided to dispose the
component or non-current assets; the Group has signed an irrevocable transfer agreement with the transferee; the transfer is to
be completed within one year.
Non-current assets held for sale are not accounted for using equity method, not depreciated or amortized, and are measured
at the lower of carrying amount and fair value less costs to disposal.

１４． Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ
１４．１． Ｄｅｔｅｒｍｉｎａｔｉｏｎ ｏｆ ｃｏｎｔｒｏｌ， ｊｏｉｎｔ ｃｏｎｔｒｏｌ ａｎｄ ｓｉｇｎｉｆｉｃａｎｔ ｉｎｆｌｕｅｎｃｅ
Control is achieved when the investor has power over the investee, is exposed, or has rights, to variable returns from its
involvement with the investee, and the ability to use its power to affect its returns. Joint control is the contractually agreed sharing
of control of an arrangement, which exists only when decisions about the relevant activities require unanimous consent of the
parties sharing control. Significant influence is the power to participate in the financial and operating policy decisions of the investee
but is not control or joint control over those policies. When assessing whether the investor can has control or significant influence
over the investee, potential voting rights (e.g. exercisable convertible bonds and warrants) held by the investor and other parties.
１４．２ Ｄｅｔｅｒｍｉｎａｔｉｏｎ ｏｆ ｉｎｉｔｉａｌ ｉｎｖｅｓｔｍｅｎｔ ｃｏｓｔ
For a long-term equity investment acquired through business combination involving enterprises under common control,
shares of book value of owners' equity of combined party in financial statements of ultimate controlling party are recognized as
initial investment cost of long-term equity investment at combination date. The difference between initial investment cost of longterm equity investment and cash paid, non-cash assets transferred and book value of liabilities assumed, is adjusted in capital
reserve. If the balance of capital reserve is not sufficient, any excess is adjusted to retained earnings. If the consideration of the
combination is satisfied by the issue of equity securities, the initial investment cost of the long-term equity investment is the share
of book value of owners' equity of the acquired entity in the ultimate controlling party’s consolidated financial statements at the
date of combination. The aggregate face value of the shares issued is accounted for as share capital. The difference between the
initial investment cost and the aggregate face value of the shares issued is adjusted to capital reserve. If the balance of capital
reserve is not sufficient, any excess is adjusted to retained earnings. Where equity interests in an acquiree are acquired in stages
through multiple transactions ultimately constituting a business combination involving entities under common control, the acquirer
shall determine if these transactions are considered to be "a bundled transaction". If yes, these transactions are accounted for as
a single transaction where control is obtained. If no, the initial investment cost of the long-term equity investment is the share
of book value of owners' equity of the acquired entity in the ultimate controlling party’s consolidated financial statements at the
date of combination. The difference between the initial investment cost and the sum of carrying amount of equity investments
previously held in the acquiree and the new investment cost is adjusted to capital reserve. If the balance of capital reserve is not
sufficient, any excess is adjusted to retained earnings. Other comprehensive income recognized for the previously held equity
investments by accounting treatment of equity method or available-for-sale financial assets is not subject to accounting treatment
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temporarily.

the investment cost of the long-term equity investment is the cost of acquisition. Where equity interests in an acquiree are
acquired in stages through multiple transactions ultimately constituting a business combination not involving entities under common
control, the acquirer shall determine if these transactions are considered to be "a bundled transaction". .If yes, these transactions are
accounted for as a single transaction where control is obtained. If no, the sum of carrying amount of equity investments previously
held in the acquiree and the new investment cost is deemed as the initial investment cost of long-term equity investments that
was changed to be accounted for using cost method. If the equity previously held was accounted for using the equity method, the
corresponding other comprehensive income is not subject to accounting treatment temporarily. If the equity investment previously
held was classified as available-for-sale financial assets, the difference between the fair value and carrying amount, together with
the accumulated fair value previously included in other comprehensive income are transferred to profit or loss for the period.
The expenses incurred by the acquirer in respect of auditing, legal services, valuation and consultancy services and other
associated administrative expenses attributable to the business combination are recognized in profit or loss when they are incurred.
Long-term equity investment acquired otherwise than through a business combination is initially measured at its cost. When

cost of long-term equity investments is the sum of the fair value of previously-held equity investments determined in accordance
with Accounting Standard for Business Enterprises No.22 - Financial Instruments; Recognition and Measurement (CAS 22) and the
additional investment cost.
１４．３ Ｓｕｂｓｅｑｕｅｎｔ ｍｅａｓｕｒｅｍｅｎｔ ａｎｄ ｒｅｃｏｇｎｉｔｉｏｎ ｏｆ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
１４．３．１． Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔ ａｃｃｏｕｎｔｅｄ ｆｏｒ ｕｓｉｎｇ ｔｈｅ ｃｏｓｔ ｍｅｔｈｏｄ
Long-term equity investments in subsidiaries are accounted for using the cost method in the Company’s separate financial
statements. A subsidiary is an investee that is controlled by the Group. Under the cost method, a long-term equity investment is
measured at initial investment cost. When additional investment is made or the investment is recouped, the cost of the long-term
equity investment is adjusted accordingly. Investment income is recognized in the period in accordance with the attributable share
of cash dividends or profit distributions declared by the investee.
１４．３．２． Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔ ａｃｃｏｕｎｔｅｄ ｆｏｒ ｕｓｉｎｇ ｔｈｅ ｅｑｕｉｔｙ ｍｅｔｈｏｄ
The Group accounts for investment in associates and joint ventures using the equity method. An associate is an entity over
which the Group has significant influence and a joint venture is an entity over which the Group exercises joint control along with
other investors.
Under the equity method, where the initial investment cost of a long-term equity investment exceeds the Group’s share of
the fair value of the investee’s identifiable net assets at the time of acquisition, no adjustment is made to the initial investment
cost. Where the initial investment cost is less than the Group’s share of the fair value of the investee’s identifiable net assets at
the time of acquisition, the difference is recognized in profit or loss for the period, and the cost of the long-term equity investment
is adjusted accordingly.
Under the equity method, the Group recognizes its share of the net profit or loss of the investee for the period as investment
income or loss for the period. The Group recognizes its share of the investee’s net profit or loss based on the fair value of the
investee’s individual separately identifiable assets, etc. at the acquisition date after making appropriate adjustments to conform
with the Group’s accounting policies and accounting period. Unrealized profits or losses resulting from the Group’s transactions
with its associates and joint ventures are recognized as investment income or loss to the extent that those attributable to the
Group’s equity interest are eliminated. However, unrealized losses resulting from the Group’s transactions with its associates
and joint ventures which represent impairment losses on the transferred assets are not eliminated. Changes in owners’ equity of
the investee other than net profit or loss are correspondingly adjusted to the carrying amount of the long-term equity investment,
and recognized as other comprehensive income which is included in the capital reserve.
The Group discontinues recognizing its share of net losses of the investee after the carrying amount of the long-term equity
investment together with any long-term interests that in substance form part of its net investment in the investee is reduced to
zero. If the Group has incurred obligations to assume additional losses of the investee, a provision is recognized according to the
expected obligation, and recorded as investment loss for the period. Where net profits are subsequently made by the investee, the
Group resumes recognizing its share of those profits only after its share of the profits exceeds the share of losses previously not
recognized.
For long-term equity investments in associates and joint ventures which had been held by the Group before its first-time
adoption of ASBE on January 01, 2007, where the initial investment cost of a long-term equity investment exceeds the Group’s
interest in the investee’s net assets at the time of acquisition, the excess is amortized and is recognized in profit or loss on a
straight line basis over the original remaining life.
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For a long-term equity investment acquired through business combination not involving enterprises under common control,

the entity is able to exercise significant influence or joint control (but not control) over an investee due to additional investment, the

１４．４． Ｄｉｓｐｏｓａｌ ｏｆ ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ
On disposal of a long term equity investment, the difference between the proceeds actually received and receivable and the

When an investment property is sold, transferred, retired or damaged, the Group recognizes the amount of any proceeds on
disposal net of the carrying amount and related taxes in profit or loss for the period.

carrying amount is recognized in profit or loss for the period. For a long-term equity investment accounted for using the equity
method, the amount included in the shareholders’ equity attributable to the percentage interest disposed is transferred to profit or
loss for the period. For a long-term equity investment accounted for using the cost method, if it is still accounted for cost method

１６． Ｆｉｘｅｄ ａｓｓｅｔｓ

after disposal, other comprehensive income recognized before controlling the investee according to equity method or recognition

１６．１ Ｒｅｃｏｇｎｉｔｉｏｎ ｃｒｉｔｅｒｉａ ｆｏｒ ｆｉｘｅｄ ａｓｓｅｔｓ

and measurement of financial instruments, account for them on the basis of related assets and liabilities, and recognized in profit

Fixed assets are tangible assets that are held for use in the production or supply of goods or services, for rental to others,

or loss for proportion; change of owners' equity except for net profit or loss, other comprehensive income and profit distribution is

or for administrative purposes, and have useful lives of more than one accounting year. A fixed asset is recognized only when it

recognized in profit or loss of current period.

is probable that economic benefits associated with the asset will flow to the Group and the cost of the asset can be measured
reliably. Fixed assets are initially measured at cost and the effect of any expected costs of abandoning the asset at the end of its

The Group loses control on investee due to disposal of part of shares, during preparing separate financial statement, remaining

use is considered.

shares after disposal can make joint control or significant influence on investee, are accounted under equity method, and adjust
them as they are accounted under equity method from acquisition date; if remaining shares after disposal cannot make joint control

Subsequent expenditures incurred for the fixed asset are included in the cost of the fixed asset and if it is probable that

or significant influence on investee, they are accounted according to recognition and measurement of financial instrument, and the

economic benefits associated with the asset will flow to the Group and the subsequent expenditures can be measured reliably.

difference between fair value on date of losing control and book value is recognized in profit or loss of current period. Before the

Meanwhile the carrying amount of the replaced part is derecognized. Other subsequent expenditures are recognized in profit or

Group controls the investee, other comprehensive income recognized due to equity method or recognition and measurement of
financial instruments, account for them on the basis of related assets and liabilities, and recognized in profit or loss for proportion;
change of owners' equity except for net profit or loss, other comprehensive income and profit distribution is recognized in profit
or loss of current period. Remaining shares after disposal are accounted under equity method, other comprehensive income and
other owners' equity are carried forward as proportion; remaining shares after disposal are accounted due to recognition and
measurement of financial instruments other comprehensive income and other owners' equity are all carried forward.

loss in the period in which they are incurred.
１６．２ Ｄｅｐｒｅｃｉａｔｉｏｎ ｏｆ ｅａｃｈ ｃａｔｅｇｏｒｙ ｏｆ ｆｉｘｅｄ ａｓｓｅｔｓ
A fixed asset is depreciated over its useful life using the straight-line method, the units of production method or the double
declining balance method since the month subsequent to the one in which it is ready for intended use. The useful life, estimated
net residual value rate and annual depreciation rate of each category of fixed assets are as follows:

For the Group loses joint control or significant influence on investee after part disposal of shares, remaining shares after
Ｃａｔｅｇｏｒｙ

disposal are accounted according to recognition and measurement of financial instruments, the difference between fair value

Ｄｅｐｒｅｃｉａｔｉｏｎ ｍｅｔｈｏｄ

at the date of losing joint control or significant influence and book value is recognized in profit or loss of current period. Other
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Ｄｅｐｒｅｃｉａｔｉｏｎ ｐｅｒｉｏｄ

Ｒｅｓｉｄｕａｌ ｖａｌｕｅ ｒａｔｅ

Ａｎｎｕａｌ ｄｅｐｒｅｃｉａｔｉｏｎ

（ｙｅａｒｓ）

（％）

ｒａｔｅ （％）

Buildings

Straight-line depreciation

8 - 50

0 - 10

1.8 - 12.5

equity method, change of owners' equity except for net profit or loss, other comprehensive income and profit distribution is

Machinery and equipment

Straight-line depreciation

5 - 35

0 - 10

2.57 - 20

recognized in profit or loss of current period

Electronic equipment, appliance

Straight-line depreciation

2 - 20

0 - 10

4.5 - 50

Straight-line depreciation

3 - 12

0 - 10

7.5 - 33.33

Not applicable

0-5

Not applicable

The Group loses control on subsidiaries through step by step transactions of disposal, if transactions are package deal, all
transactions are seemed as one transaction of disposal investment on subsidiaries, difference between amount of disposal and
book value of long-term equity investment, is recognized as other comprehensive income, and recognized in profit or loss when
losing control.
１５． Ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｐｅｒｔｉｅｓ
Investment property is property held to earn rentals or for capital appreciation or both. It includes a land use right that is leased
out, a land use right held for transfer upon capital appreciation, and a building that is leased out.
An investment property is measured initially at cost. Subsequent expenditures incurred for such investment property are
included in the cost of the investment property if it is probable that economic benefits associated with an investment property will
flow to the Group and the subsequent expenditures can be measured reliably. Other subsequent expenditures are recognized in
profit or loss in the period in which they are incurred.
The Group uses the cost model for subsequent measurement of investment property, and adopts a depreciation or
amortization policy for the investment property which is consistent with that for buildings or land use rights.

and furniture
Transportation vehicles
Molds

Straight-line depreciation or units
of production method

Estimated net residual value of a fixed asset is the estimated amount that the Group would currently obtain from disposal of
the asset, after deducting the estimated costs of disposal, if the asset were already of the age and in the condition expected at the
end of its useful life.
１６．３ Ｉｄｅｎｔｉｆｉｃａｔｉｏｎ， ｖａｌｕａｔｉｏｎ ａｎｄ ｄｅｐｒｅｃｉａｔｉｏｎ ｍｅｔｈｏｄ ｆｏｒ ｆｉｘｅｄ ａｓｓｅｔｓ ｕｎｄｅｒ ｆｉｎａｎｃｅ ｌｅａｓｅ
At the beginning of lease term, the lower between fair value of lease assets at the beginning of lease term and present
value of the least payment is recognized as book value of lease assets, and recognize least payment as book value of long-term
payables, and the difference is unrecognized financial charge. In addition, in the process of lease negotiating and signing lease
contract, initial direct expense attributable to lease item is recognized in value of assets.
The Group adopts a depreciation policy for a fixed asset held under a finance lease which is consistent with that for its owned
fixed asset. If there is reasonable certainty that the Group will obtain ownership of the leased asset at the end of the lease term, the
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comprehensive income recognized under equity method, is accounted on the basis of related assets or liabilities when stop using

leased asset is depreciated over its useful life. If there is no reasonable certainty that the Group will obtain ownership of the leased
asset at the end of the lease term, the leased asset is depreciated over the shorter of the lease term and its useful life.

Ｃａｔｅｇｏｒｙ

Ａｍｏｒｔｉｚａｔｉｏｎ ｍｅｔｈｏｄ

Ｕｓｅｆｕｌ ｌｉｆｅ （ｙｅａｒ）

Land use right

Straight-line method

40 - 50

１６．４ Ｏｔｈｅｒ ｅｘｐｌａｎａｔｉｏｎｓ

Non-patent

Straight-line method

3 - 10

If a fixed asset is upon disposal or no future economic benefits are expected to be generated from its use or disposal, the fixed

Royalty

Straight-line method

10 - 20

asset is derecognized. When a fixed asset is sold, transferred, retired or damaged, the amount of any proceeds on disposal of the

Software license

Straight-line method

5 - 10

asset net of the carrying amount and related taxes is recognized in profit or loss for the period.

Patent

Straight-line method

3 - 10

Trademark

Straight-line method

10

The Group reviews the useful life and estimated net residual value of a fixed asset and the depreciation method applied at
least once at each financial year-end, and account for any change as a change in an accounting estimate.
１７． Ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｇｒｅｓｓ
Construction in progress is measured at its actual costs. The actual costs include various construction expenditures during
the construction period, borrowing costs capitalized before it is ready for intended use and other relevant costs. Construction in

For an intangible asset with a finite useful life, the Group reviews the useful life and amortization method at the end of the
period, and makes adjustments when necessary.
１９．２ Ｉｎｔｅｒｎａｌ ｒｅｓｅａｒｃｈ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅ
Expenditure during the research phase is recognized as an expense in the period in which it is incurred.

progress is not depreciated. Construction in progress is transferred to a fixed asset when it is ready for intended use.
Expenditure during the development phase that meets all of the following conditions at the same time is recognized as
１８． Ｂｏｒｒｏｗｉｎｇ ｃｏｓｔｓ
Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are capitalized when
expenditures for such asset and borrowing costs are incurred and activities relating to the acquisition, construction or production of
the asset that are necessary to prepare the asset for its intended use or sale have commenced. Capitalization of borrowing costs
ceases when the qualifying asset being acquired, constructed or produced becomes ready for its intended use or sale. Capitalization
of borrowing costs is suspended during periods in which the acquisition, construction or production of a qualifying asset is
suspended abnormally and when the suspension is for a continuous period of more than 3 months. Capitalization is suspended
until the acquisition, construction or production of the asset is resumed. Other borrowing costs are recognized as an expense in the
period in which they are incurred.
Where funds are borrowed under a specific-purpose borrowing, the amount of interest to be capitalized is the actual interest
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expense incurred on that borrowing for the period less any bank interest earned from depositing the borrowed funds before being
general-purpose borrowings, the Group determines the amount of interest to be capitalized on such borrowings by applying a

for the period:
(1) It is technically feasible to complete the intangible asset so that it will be available for use or sale,
(2) The Group has the intention to complete the intangible asset and use or sell it,
(3) The Group can demonstrate the ways in which the intangible asset will generate economic benefits, including the evidence
of the existence of a market for the output of the intangible asset or the intangible asset itself or, if it is to be used internally, the
usefulness of the intangible asset,
(4) The availability of adequate technical, financial and other resources to complete the development and the ability to use or
sell the intangible asset, and
(5) The expenditure attributable to the intangible asset during its development phase can be reliably measured.
If the expenditures cannot be distinguished between the research phase and development phase, the Group recognizes all of
them in profit or loss for the period.
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２０． Ｐｒｏｖｉｓｉｏｎ ｆｏｒ ｉｍｐａｉｒｍｅｎｔ ｌｏｓｓｅｓ ｏｆ ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ

capitalization rate to the weighted average of the excess of cumulative expenditures on the asset over the amounts of specific-

The Group assesses at each balance sheet date whether there is any indication that long-term equity investment, investment

purpose borrowings. The capitalization rate is the weighted average of the interest rates applicable to the general-purpose

property, fixed assets and construction in progress and the intangible assets with a finite useful life may be impaired. If there is any

borrowings. During the capitalization period, exchange differences related to a specific-purpose borrowing denominated in foreign

indication that such assets may be impaired, recoverable amounts are estimated for such assets. Intangible assets with indefinite

currency are all capitalized. Exchange differences in connection with general-purpose borrowings are recognized in profit or loss in

useful life and intangible assets not yet available for use are tested for impairment annually, irrespective of whether there is any

the period in which they are incurred.

indication that the assets may be impaired.

１９． Ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ
１９．１ Ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ
Intangible assets include land use rights, patents, trademark and software etc.
An intangible asset is measured initially at cost. When an intangible asset with a finite useful life is available for use, its original
cost less net residual value and any accumulated impairment losses is amortized over its estimated useful life using the straightline method. An intangible asset with an indefinite useful life is not amortized.

Recoverable amount is estimated on individual basis. If it is not practical to estimate the recoverable amount of an individual
asset, the recoverable amount of the asset group to which the asset belongs will be estimated. Recoverable amount is the higher
of net value of fair value of assets or assets group less disposal expenses and present value of anticipated future cash flow.
If the recoverable amount of an asset or an asset group is less than its carrying amount, the deficit is accounted for as an
impairment loss and is recognized in profit or loss for the period.
Goodwill is undertaken impairment test at balance sheet date. When goodwill is undertaken impairment test, it is combined
with related asset group or asset group portfolio. From the acquisition date, the book value of goodwill is divided into asset group or

ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

used on the asset or any investment income on the temporary investment of those funds. Where funds are borrowed under

intangible asset. Expenditure during development phase that does not meet the following conditions is recognized in profit or loss

asset portfolio benefited from synergy effect of the Company, if the recoverable amount of asset group or asset portfolio including

Deficit or surplus from present value of obligation of defined benefit plans less fair value of planned asset of defined benefit

divided goodwill is less than its book value, corresponding impairment loss is recognized. Firstly, amount of impairment loss should

plans are recognized as net liabilities or net assets of a defined benefit plan. When the defined benefit plan has a surplus, the

offset the book value of goodwill of asset group or asset portfolio, and offset book value of other assets according to proportion of

defined benefit asset is measured at the lower of the surplus in the defined benefit plan and asset ceiling.

other assets in asset group or asset portfolio.
２２．３ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｔｅｒｍｉｎａｔｉｏｎ ｂｅｎｅｆｉｔｓ
Once the impairment loss of such assets is recognized, it is not be reversed in any subsequent period.

A liability for a termination benefit is recognized at the earlier of when the Group can no longer withdraw the offer of the
termination benefit and when the Group recognizes any related restructuring costs.

２１． Ｌｏｎｇ－ｔｅｒｍ ｐｒｅｐａｉｄ ｅｘｐｅｎｓｅｓ

The Group provides early retirement benefits to employees who accept arrangement of early retirement. Early retirement is

Long-term prepaid expenses represent expenses incurred that should be borne and amortized over the current and

that the Group pays salaries and social insurance to employees whose age is below the statutory retirement age, and they quit their

subsequent periods (together of more than one year). Long-term prepaid expenses are amortized using the straight-line method

jobs voluntarily approved by management of the Group. The Group pays early retirement benefits to early retirement employees

over the expected periods in which benefits are derived.

from the date of early retirement arrangement to statutory retirement age of employees. The Group accounts for early retirement
benefits using the same accounting policy for termination benefits. When recognition criteria for termination benefits are met, the

２２． Ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ
２２．１ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｓｈｏｒｔ－ｔｅｒｍ ｂｅｎｅｆｉｔｓ
Actually occurred short-term employee benefits are recognized as liabilities, with a corresponding charge to the profit or loss

Group recognizes the salaries and social insurance of early retirement employees for the period from the date termination of service
to the date of statutory retirement as liabilities, and recognizes the cost in profit or loss of current period. The difference arising from
actuarial gains and losses and adjustment of benefit standards is recognized in profit or loss of current period when it incurs.

for the period or in the costs of relevant assets in the accounting period in which employees provide services to the Group. Staff
welfare expenses incurred by the Group are recognized in profit or loss for the period or the costs of relevant assets based on the
actually occurred amounts when it actually occurred. Non-monetary staff welfare expenses are measured at fair value.

２２．４ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｏｔｈｅｒ ｌｏｎｇ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔ
For other long-term employee benefits, where the definition of defined contribution plans is met, it is accounted for according
to related requirements of defined contribution plans. Otherwise, net liabilities or net assets of such other long-term employee

Payment made by the Group of social security contributions for employees such as premiums or contributions on medical

benefit are recognized and measured according to related requirements of defined benefit plans. At balance sheet date, cost of

insurance, work injury insurance and maternity insurance, etc. and payments of housing funds, as well as trade union fund and

employee benefit generated from other long-term employee benefit comprises service cost, net interest of net liabilities or net

employee education fund provided in accordance with relevant requirements, are calculated according to prescribed bases and

assets of other long-term employee benefit and changes arising from remeasurement of net liabilities or net assets. Net value of

percentages in determining the amount of employee benefits and recognized as relevant liabilities, with a corresponding charge to
the profit or loss for the period or the costs of relevant assets in the accounting period in which employees provide services.
２２．２ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｐｏｓｔ－ｅｍｐｌｏｙｍｅｎｔ ｂｅｎｅｆｉｔｓ
Post-employment benefits are classified into defined contribution plans and defined benefit plans.
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these items is recognized in profit or loss or cost of related assets.
２３． Ｐｒｏｖｉｓｉｏｎｓ
Provisions are recognized when the Group has a present obligation related to a contingency such as products quality
assurance, it is probable that an outflow of economic benefits will be required to settle the obligation, and the amount of the
obligation can be measured reliably.

defined contribution plans is recognized as liabilities, and recognized in profit or loss or related costs of assets.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the
balance sheet date, taking into account factors pertaining to a contingency such as the risks, uncertainties and time value of money.

For defined benefit plans, the Group calculates defined benefit plan obligations using projected unit credit method and the
service cost resulting from employee service in the current period is recorded in profit or loss or the cost of related assets. Defined

Where the effect of the time value of money is material, the amount of the provision is determined by discounting the related
future cash outflows.

benefit costs are categorized as follows:
Where all or some of the expenditure required to settle a provision is expected to be reimbursed by a third party, the
·service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);

reimbursement is recognized as a separate asset only when it is virtually certain that reimbursement will be received, and the

·net interest expense or income (including interest income of planned assets, interest expenses of defined benefit plan

amount of reimbursement recognized does not exceed the carrying amount of the provision.

liabilities and effect of asset ceiling);
·Remeasurement of net liabilities or net assets of defined benefit plans.
Service costs and net interest of net liabilities and net assets of defined benefit plans are recognized in profit or loss of current
period or costs of related assets. Remeasurements of the net defined benefit liability (asset) (including actuarial gains and losses,
the return on plan assets, excluding amounts included in net interest on the net defined benefit liability (asset), and any change in
the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability (asset)) are recognized
in other comprehensive income.

２４． Ｒｅｖｅｎｕｅ
２４．１ Ｒｅｖｅｎｕｅ ｆｒｏｍ ｓａｌｅ ｏｆ ｇｏｏｄｓ
Revenue from sale of goods is recognized when (i) the Group has transferred to the buyer the significant risks and rewards
of ownership of the goods, (ii) the Group retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold, (iii) the amount of revenue can be measured reliably, (iv) it is probable that
the associated economic benefits will flow to the Group, and (v) the associated costs incurred or to be incurred can be measured
reliably.
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During the accounting period of rendering service to employees of the Group, amount which should be paid according to

２４．２ Ｒｅｖｅｎｕｅ ｆｒｏｍ ｒｅｎｄｅｒｉｎｇ ｏｆ ｓｅｒｖｉｃｅｓ

Relocation compensation received for relocation in the public interests

Revenue from rendering of services is recognized when (1) the amount of revenue can be measured reliably, (2) it is probable
that the associated economic benefits will flow to the enterprise, (3) the stage of completion of the transaction can be determined

If the Group relocates for the benefits of the public interests such as overall planning of urban and rural areas and receives

reliably, and (4) the associated costs incurred or to be incurred can be measured reliably. Revenue from rendering of services is

relocation compensation appropriated by the government directly from its fiscal budget, it recognizes such income as special

recognized using the percentage of completion method at the balance sheet date. The stage of completion of a transaction for

payable. The income attributable to compensation for losses of fixed assets and intangible assets, related expenses, losses from

rendering for services is determined based on the proportion that costs incurred to date bear to the estimated total costs of the

suspension of production incurred during the relocation and reconstruction period, and purchases of assets after the relocation

transaction.

is transferred from special payable to deferred income and is accounted for as either a government grant related to an asset or
a government grant related to income based on its nature. Any surplus of relocation compensation after deducting the amount

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue is recognized

transferred to deferred income is recognized as capital reserve.

only to the extent of the costs incurred that will be recoverable, and the costs incurred are recognized as expenses for the period.
When it is not probable that the costs incurred will be recovered, revenue is not recognized.
２５． Ｇｏｖｅｒｎｍｅｎｔ ｇｒａｎｔｓ
Government grants are transfer of monetary assets and non-monetary assets from the government to the Group at no
consideration. Government grants are classified into government grants related to assets and government grants related to income
according the subjects required by the Government documents.
A government grant is recognized only when the Group can comply with the conditions attaching to the grant and the Group

２６． Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ／ ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ
The income tax expenses include current income tax and deferred income tax.
２６．１ Ｃｕｒｒｅｎｔ ｉｎｃｏｍｅ ｔａｘ
At the balance sheet date, current income tax liabilities (or assets) for the current and prior periods are measured at the amount
expected to be paid (or recovered) according to the requirements of tax laws.
２６．２ Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ ａｎｄ ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ

will receive the grant. If a government grant is in the form of a transfer of a monetary asset, it is measured at the amount received

For temporary differences between the carrying amounts of certain assets or liabilities and their tax base, or between the nil

or receivable. If a government grant is in the form of a non-monetary asset, it is measured at fair value. If the fair value cannot

carrying amount of those items that are not recognized as assets or liabilities and their tax base that can be determined according to

be reliably determined, it is measured at a nominal amount. A government grant measured at a nominal amount is recognized

tax laws, deferred tax assets and liabilities are recognized using the balance sheet liability method.

immediately in profit or loss for the period.
Deferred tax is generally recognized for all temporary differences. Deferred tax assets for deductible temporary differences are
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２５．１ Ｉｄｅｎｔｉｆｉｃａｔｉｏｎ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｇｏｖｅｒｎｍｅｎｔ ｇｒａｎｔｓ ｒｅｌａｔｅｄ ｔｏ ａｓｓｅｔｓ

recognized to the extent that it is probable that taxable profits will be available against which the deductible temporary differences

The Group's government grants include land eviction grant, subsidy for fixed assets purchase and technical transformation,

can be utilized. However, for temporary differences associated with the initial recognition of goodwill and the initial recognition of an

because the grants are the government grants received by the Group to purchase or construct long-term assets, these grants are

asset or liability arising from a transaction (not a business combination) that affects neither the accounting profit nor taxable profits (or

accounted for as government grants related to assets.

deductible losses) at the time of transaction, no deferred tax asset or liability is recognized.

The government grants related to assets are recognized as deferred income, and recognized in profit or loss in using the

２５．２ Ｉｄｅｎｔｉｆｉｃａｔｉｏｎ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｇｏｖｅｒｎｍｅｎｔ ｇｒａｎｔｓ ｒｅｌａｔｅｄ ｔｏ ｉｎｃｏｍｅ

probable that future taxable profits will be available against which the deductible losses and tax credits can be utilized.
Deferred tax liabilities are recognized for taxable temporary differences associated with investments in subsidiaries and

The Group's government grants mainly include allowance for project development and fiscal subsidies, which are the

associates, and interests in joint ventures, except where the Group is able to control the timing of the reversal of the temporary

government grants other than government grants related to assets. These government grants are accounted for as government

difference and it is probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising

grants related to income.

from deductible temporary differences associated with such investments and interests are only recognized to the extent that it is
probable that there will be taxable profits against which to utilize the benefits of the temporary differences and they are expected

For a government grant related to income, if the grant is a compensation for related expenses or losses to be incurred in
subsequent periods, the grant is recognized as deferred income, and recognized in profit or loss over the periods in which the

to reverse in the foreseeable future. At the balance sheet date, deferred tax assets and liabilities are measured at the tax rates,
according to tax laws, that are expected to apply in the period in which the asset is realized or the liability is settled.

related costs are recognized. If the grant is a compensation for related expenses or losses already incurred, the grant is recognized
immediately in profit or loss for the period.

Current and deferred tax expenses or income are recognized in profit or loss for the period, except when they arise from
transactions or events that are directly recognized in other comprehensive income or in shareholders’equity, in which case they

For repayment of a government grant already recognized, if there is related deferred income, the repayment is offset against
the carrying amount of the deferred income, and any excess is recognized in profit or loss for the period. If there is no related

are recognized in other comprehensive income or in shareholders’equity, and when they arise from business combinations, in
which case they adjust the carrying amount of goodwill.

deferred income, the repayment is recognized immediately in profit or loss for the period.
At the balance sheet date, the carrying amount of deferred tax assets is reviewed and reduced if it is no longer probable that
sufficient taxable profits will be available in the future to allow the benefit of deferred tax assets to be utilized. Such reduction in
amount is reversed when it becomes probable that sufficient taxable profits will be available.

105
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

straight-line method over the useful life of the relevant assets.

For deductible losses and tax credits that can be carried forward, deferred tax assets are recognized to the extent that it is

When the Group has a legal right to settle on a net basis and intends either to settle on a net basis or to realize the assets and
settle the liabilities simultaneously, current tax assets and current tax liabilities are offset and presented on a net basis.
When the Group has a legal right to settle current tax assets and liabilities on a net basis, and deferred tax assets and deferred
tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different taxable
entities which intend either to settle current tax assets and liabilities on a net basis or to realize the assets and liabilities simultaneously,
in each future period in which significant amounts of deferred tax assets or liabilities are expected to be reversed, deferred tax
assets and deferred tax liabilities are offset and presented on a net basis.
２７． Ｌｅａｓｅｓ

２８． Ｏｔｈｅｒ ｉｍｐｏｒｔａｎｔ ａｃｃｏｕｎｔｉｎｇ ｐｏｌｉｃｉｅｓ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｅｓｔｉｍａｔｅｓ
２８．１ Ｔｒａｎｓｆｅｒ ｏｆ ａｓｓｅｔｓ ｕｎｄｅｒ ｒｅｐｕｒｃｈａｓｅ ａｇｒｅｅｍｅｎｔ
２８．１．１ Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｐｕｒｃｈａｓｅｄ ｕｎｄｅｒ ｒｅｓａｌｅ ａｇｒｅｅｍｅｎｔｓ
Ａｃｃｏｒｄｉｎｇ ｔｏ ａｇｒｅｅｍｅｎｔ， ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｔｏ ｂｅ ｓｏｌｄ ｏｎ ｃｅｒｔａｉｎ ｆｕｔｕｒｅ ｄａｔｅ ａｒｅ ｎｏｔ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｂａｌａｎｃｅ ｓｈｅｅｔ． Ｃｏｓｔ ｐａｉｄ
ｔｏ ｐｕｒｃｈａｓｅ ｓｕｃｈ ａｓｓｅｔｓ， ｉｓ ｐｒｅｓｅｎｔｅｄ ｉｎ ｂａｌａｎｃｅ ｓｈｅｅｔ ａｓ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｐｕｒｃｈａｓｅｄ ｕｎｄｅｒ ｒｅｓａｌｅ ａｇｒｅｅｍｅｎｔｓ． Ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ
ｂｅｔｗｅｅｎ ｐｒｉｃｅ ｔｏ ｐｕｒｃｈａｓｅ ａｎｄ ｐｒｉｃｅ ｔｏ ｓｅｌｌ ｉｓ ｃａｌｃｕｌａｔｅｄ ｂｙ ｅｆｆｅｃｔｉｖｅ ｉｎｔｅｒｅｓｔ ｍｅｔｈｏｄ， ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｉｎｔｅｒｅｓｔ ｉｎｃｏｍｅ．
２８．１．２ Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｓｏｌｄ ｕｎｄｅｒ ｒｅｐｕｒｃｈａｓｅ ａｇｒｅｅｍｅｎｔｓ

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee. All other leases are classified as operating leases.

Ａｃｃｏｒｄｉｎｇ ｔｏ ａｇｒｅｅｍｅｎｔ， ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｔｏ ｂｅ ｐｕｒｃｈａｓｅｄ ｏｎ ｆｕｔｕｒｅ ｃｅｒｔａｉｎ ｄａｔｅ ａｒｅ ｎｏｔ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｂａｌａｎｃｅ ｓｈｅｅｔ． Ｃａｓｈ
ｒｅｃｅｉｖｅｄ ｆｒｏｍ ｓａｌｅ ｏｆ ｓｕｃｈ ａｓｓｅｔｓ， ｉｓ ｐｒｅｓｅｎｔｅｄ ｉｎ ｂａｌａｎｃｅ ｓｈｅｅｔ ａｓ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｓｏｌｄ ｕｎｄｅｒ ｒｅｐｕｒｃｈａｓｅ ａｇｒｅｅｍｅｎｔｓ． Ｔｈｅ

２７．１ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｏｐｅｒａｔｉｎｇ ｌｅａｓｅ
２７．１．１ Ｔｈｅ Ｇｒｏｕｐ ａｓ ｌｅｓｓｅｅ ｕｎｄｅｒ ｏｐｅｒａｔｉｎｇ ｌｅａｓｅｓ

ｄｉｆｆｅｒｅｎｃｅ ｂｅｔｗｅｅｎ ｐｒｉｃｅ ｔｏ ｐｕｒｃｈａｓｅ ａｎｄ ｐｒｉｃｅ ｔｏ ｓｅｌｌ ｉｓ ｃａｌｃｕｌａｔｅｄ ｂｙ ｅｆｆｅｃｔｉｖｅ ｉｎｔｅｒｅｓｔ ｍｅｔｈｏｄ， ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｉｎｔｅｒｅｓｔ ｅｘｐｅｎｓｅ．
２８．２ Ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ

Operating lease payments are recognized on a straight-line basis over the term of the relevant lease, and are either included
in the cost of related asset or charged to profit or loss for the period. Initial direct costs incurred are charged to profit or loss for the

Ｒｅｃｏｒｄｉｎｇ ｏｆ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ ｏｂｌｉｇａｔｉｏｎ ａｓ ｔｈｅ ｄｅｂｔｏｒ

period. Contingent rents are charged to profit or loss in the period in which they are actually incurred.
Ｗｈｅｎ ａ ｄｅｂｔ ｉｓ ｓｅｔｔｌｅｄ ｂｙ ｃａｓｈ ｉｎ ａ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ， ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ ｂｅｔｗｅｅｎ ｔｈｅ ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ ｏｆ ｔｈｅ ｄｅｂｔ ａｎｄ ｔｈｅ ｃａｓｈ
２７．１．２ Ｔｈｅ Ｇｒｏｕｐ ａｓ ｌｅｓｓｏｒ ｕｎｄｅｒ ｏｐｅｒａｔｉｎｇ ｌｅａｓｅｓ

ａｃｔｕａｌｌｙ ｐａｉｄ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ． Ｗｈｅｎ ａ ｄｅｂｔ ｉｓ ｓａｔｉｓｆｉｅｄ ｂｙ ａ ｔｒａｎｓｆｅｒ ｏｆ ｎｏｎ－ｃａｓｈ ａｓｓｅｔ（ｓ）， ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ

Rental income from operating leases is recognized in profit or loss on a straight-line basis over the term of the relevant lease.

ｂｅｔｗｅｅｎ ｔｈｅ ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ ｏｆ ｔｈｅ ｄｅｂｔ ａｎｄ ｔｈｅ ｆａｉｒ ｖａｌｕｅ ｏｆ ｔｈｅ ｎｏｎ－ｃａｓｈ ａｓｓｅｔ（ｓ） ｔｒａｎｓｆｅｒｒｅｄ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｆｏｒ ｔｈｅ

Initial direct costs with more than an insignificant amount are capitalized when incurred, and are recognized in profit or loss on the

ｐｅｒｉｏｄ． Ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ ｂｅｔｗｅｅｎ ｔｈｅ ｆａｉｒ ｖａｌｕｅ ｏｆ ｔｈｅ ｎｏｎ－ｃａｓｈ ａｓｓｅｔ（ｓ） ｔｒａｎｓｆｅｒｒｅｄ ａｎｄ ｉｔｓ （ｔｈｅｉｒ） ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ（ｓ） ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ

same basis as rental income over the lease term. Other initial direct costs with an insignificant amount are charged to profit or loss

ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ．

in the period in which they are incurred. Contingent rents are charged to profit or loss in the period in which they actually arise.
Ｗｈｅｎ ａ ｄｅｂｔ ｉｓ ｃｏｎｖｅｒｔｅｄ ｉｎｔｏ ｃａｐｉｔａｌ ｉｎ ａ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ， ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ ｂｅｔｗｅｅｎ ｔｈｅ ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ ｏｆ ｔｈｅ ｄｅｂｔ ａｎｄ ｔｈｅ ｆａｉｒ
２７．２ Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔ ｏｆ ｆｉｎａｎｃｅ ｌｅａｓｅ
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２７．２．１ Ｔｈｅ Ｇｒｏｕｐ ａｓ ｌｅｓｓｅｅ ｕｎｄｅｒ ｆｉｎａｎｃｅ ｌｅａｓｅｓ

Ｗｈｅｎ ａ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ ｉｎｖｏｌｖｅｓ ｔｈｅ ｍｏｄｉｆｉｃａｔｉｏｎ ｏｆ ｏｔｈｅｒ ｔｅｒｍｓ ｏｆ ａ ｄｅｂｔ， ｔｈｅ ｒｅｓｔｒｕｃｔｕｒｅｄ ｄｅｂｔ ｉｓ ｒｅｃｏｒｄｅｄ ａｔ ｔｈｅ ｆａｉｒ ｖａｌｕｅ
ｏｆ ｔｈｅ ｄｅｂｔ ｗｉｔｈ ｔｈｅ ｍｏｄｉｆｉｅｄ ｔｅｒｍｓ． Ｔｈｅ ｄｉｆｆｅｒｅｎｃｅ ｂｅｔｗｅｅｎ ｔｈｅ ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ ｏｆ ｔｈｅ ｏｒｉｇｉｎａｌ ｄｅｂｔ ａｎｄ ｔｈｅ ｒｅｃｏｒｄｅｄ ａｍｏｕｎｔ ｏｆ ｔｈｅ
ｒｅｓｔｒｕｃｔｕｒｅｄ ｄｅｂｔ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ．

Unrecognized finance charge is recognized as current finance charge by effective interest method during the lease term.
Contingent rental is recognized in profit or loss when incurred. Minimum lease payment net of unrecognized finance charge is
presented as long-term liabilities and long-term liabilities due in one year.

Ｗｈｅｎ ａ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ ａｄｏｐｔｓ ａ ｃｏｍｂｉｎａｔｉｏｎ ｏｆ ｖａｒｉｏｕｓ ｍｅｔｈｏｄｓ， ｔｈｅ ｃａｒｒｙｉｎｇ ａｍｏｕｎｔ ｏｆ ｔｈｅ ｄｅｂｔ ｉｓ ｒｅｄｕｃｅｄ ｂｙ， ａｎｄ ｉｎ ｔｈｅ
ｓｅｑｕｅｎｃｅ ｏｆ， ｔｈｅ ｃａｓｈ ｐａｙｍｅｎｔ， ｔｈｅ ｆａｉｒ ｖａｌｕｅ ｏｆ ｔｈｅ ｎｏｎ－ｃａｓｈ ａｓｓｅｔ（ｓ） ｔｒａｎｓｆｅｒｒｅｄ ａｎｄ ｔｈｅ ｆａｉｒ ｖａｌｕｅ ｏｆ ｔｈｅ ｃａｐｉｔａｌ ｉｓｓｕｅｄ ｔｏ ｔｈｅ
ｃｒｅｄｉｔｏｒ， ａｎｄ ｉｓ ｔｈｅｎ ａｃｃｏｕｎｔｅｄ ｆｏｒ ｕｓｉｎｇ ｔｈｅ ｓａｍｅ ｔｒｅａｔｍｅｎｔ ａｓ ｔｈｅ ａｂｏｖｅ ｄｅｂｔ ｒｅｓｔｒｕｃｔｕｒｉｎｇ ｉｎｖｏｌｖｉｎｇ ｔｈｅ ｍｏｄｉｆｉｃａｔｉｏｎ ｏｆ ｏｔｈｅｒ ｔｅｒｍｓ

２７．２．２ Ｔｈｅ Ｇｒｏｕｐ ａｓ ｌｅｓｓｏｒ ｕｎｄｅｒ ｆｉｎａｎｃｅ ｌｅａｓｅｓ
At the commencement of the lease term, the aggregate of the minimum lease receivable at the inception of the lease and the

ｏｆ ａ ｄｅｂｔ．
２８．３ Ｓａｆｅ ｐｒｏｄｕｃｔｉｏｎ ｆｕｎｄ

initial direct costs is recognized as a finance lease receivable, and the unguaranteed residual value is recorded at the same time. The
difference between the aggregate of the minimum lease receivable, the initial direct costs and the unguaranteed residual value, and
the aggregate of their present values is recognized as unearned finance income.

Ｓａｆｅ ｐｒｏｄｕｃｔｉｏｎ ｆｕｎｄ ａｃｃｒｕｅｄ ａｃｃｏｒｄｉｎｇ ｔｏ ｒｅｌｅｖａｎｔ ｒｅｇｕｌａｔｉｏｎｓ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｔｈｅ ｃｏｓｔ ｏｆ ｒｅｌｅｖａｎｔ ｐｒｏｄｕｃｔｓ ｏｒ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
ｆｏｒ ｔｈｅ ｃｕｒｒｅｎｔ ｐｅｒｉｏｄ ａｎｄ ｉｓ ｒｅｃｏｒｄｅｄ ａｓ ｓｐｅｃｉａｌ ｒｅｓｅｒｖｅ． Ａｃｃｏｕｎｔｉｎｇ ｔｒｅａｔｍｅｎｔｓ ｆｏｒ ｔｈｅ ｕｓｅ ｓａｆｅ ｐｒｏｄｕｃｔｉｏｎ ｆｕｎｄ ａｒｅ ｄｉｓｔｉｎｇｕｉｓｈｅｄ
ｗｈｅｔｈｅｒ ｆｉｘｅｄ ａｓｓｅｔｓ ａｒｅ ｆｏｒｍｅｄ， ｆｏｒ ｔｈｏｓｅ ｉｎ ｔｈｅ ｎａｔｕｒｅ ｏｆ ｅｘｐｅｎｓｅｓ ａｒｅ ｄｉｒｅｃｔｌｙ ｃｈａｒｇｅｄ ａｇａｉｎｓｔ ｓｐｅｃｉａｌ ｒｅｓｅｒｖｅ， ｆｏｒ ｔｈｏｓｅ ｗｈｉｃｈ

Unearned finance income is recognized as finance income for the period using the effective interest method over the lease
term. Contingent rents are credited to profit or loss in the period in which they are actually incurred.
The net amount of finance lease receivables less unearned finance income is separated into long-term debts receivable and
the portion of long-term debts receivable due within one year for presentation.

ｆｏｒｍ ｐａｒｔ ｏｆ ｆｉｘｅｄ ａｓｓｅｔｓ， ｔｈｅ ａｃｃｕｍｕｌａｔｅｄ ｃｏｓｔ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｆｉｘｅｄ ａｓｓｅｔｓ ｗｈｅｎ ｉｔ ｉｓ ｒｅａｄｙ ｆｏｒ ｉｎｔｅｎｄｅｄ ｕｓｅ， ｍｅａｎｗｈｉｌｅ ｓｐｅｃｉａｌ
ｒｅｓｅｒｖｅ ｉｓ ｒｅｖｅｒｓｅｄ ａｔ ｔｈｅ ｓａｍｅ ａｍｏｕｎｔ ａｎｄ ｄｅｐｒｅｃｉａｔｉｏｎ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ａｔ ｔｈｅ ｓａｍｅ ａｍｏｕｎｔ．

107
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

Recognition and measurement of finance leased assets are set out in notes (III) 16.3.

ｖａｌｕｅ ｏｆ ｔｈｅ ｃａｐｉｔａｌ ｉｓｓｕｅｄ ｔｏ ｔｈｅ ｃｒｅｄｉｔｏｒ ｉｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ．

２９． Ｃｈａｎｇｅｓ ｉｎ ｓｉｇｎｉｆｉｃａｎｔ ａｃｃｏｕｎｔｉｎｇ ｐｏｌｉｃｉｅｓ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｅｓｔｉｍａｔｅｓ
From July 1, 2014, the Group has applied new standards of Accounting Standard for Business Enterprises No.39 - Fair Value
Measurement (CAS 39), Accounting Standard for Business Enterprises No.40 - Joint Arrangements (CAS 40), Accounting Standard
for Business Enterprises No.41 - Disclosure of Interests in Other Entities (CAS 41) and amendments to Accounting Standard
for Business Enterprises No.2 - Long-term Equity Investments (CAS 2), Accounting Standard for Business Enterprises No.9 Employee Benefits (CAS 9), Accounting Standard for Business Enterprises No. 30 - Presentation of Financial Statements (CAS
30) and Accounting Standard for Business Enterprises No.33 - Consolidated Financial Statements (CAS 33) issued by the Ministry
of Finance in 2014. Meanwhile, the Group has applied Accounting Standard for Business Enterprises No.37 - Presentation of
Financial Instruments (CAS 37) revised by the Ministry of Finance in 2014 annual financial statements.
These changes of accounting policies have been approved by the 4th session of the board of the Company on the 17th board
meeting on October 31, 2014.
Long-term equity investment
Before the implementation of Accounting Standard for Business Enterprises No.2 - Long-term Equity Investments (Revised),
the equity investments that the Group had no control, joint control or significant influence over the investee and were not quoted in
an active market, also whose fair value could not be reliably measured were accounted for as long-term equity investments using
cost method.
After the implementation of Accounting Standard for Business Enterprises No.2 - Long-term Equity Investments (Revised),
the equity investments that the Group have no control, joint control or significant influence over the investee and are not quoted in
an active market, also whose fair value cannot be reliably measured are accounted for as available-for-sale financial assets. The
above changes in accounting policy have been applied retrospectively. Refer to the table below for the impact of such changes in
accounting policy.
Employee benefits
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Definition and classification of short-term employee benefits, compensated absences, accumulated compensated absences,
Accounting Standard for Business Enterprises No.9 - Employee Benefits (Revised). The revised accounting standard clarifies the
accounting treatments of defined contribution plans and defined benefit plans for post-employment benefits. Defined benefit
costs are categorized as (1) service cost, (2) net interest expense or income of net liabilities or assets of defined benefit plans and
(3) remeasurement. (1) and (2) are recorded in profit or loss unless other accounting standards require or permit it to be included
in cost of assets, and (3) is recognized in other comprehensive income that will not be reclassified subsequently to profit or loss.
The revised accounting standard also requires to disclose the characteristics of the defined benefit plans and risks associated with
them, the amounts in the financial statements arising from the defined benefit plans, how the defined benefit plans may affect the
amount, timing and uncertainty of the entity’s future cash flows, significant actuarial assumptions and sensitivity analysis. The
Group has made the accounting treatments and disclosures according to the revised accounting standard.
Joint arrangements
Under Accounting Standard for Business Enterprises No.40 - Joint Arrangements, there are two types of joint arrangements
- joint operations and joint ventures. The type of joint arrangements is determined based on the rights and obligations of joint
operator to the joint arrangements by considering the factors, such as the structure, the legal form of the arrangements, and the

for the liabilities, relating to the arrangement. A joint venture is a joint arrangement whereby the joint ventures have rights to the net
assets of the arrangement. [Management of the Group believes that the adoption of CAS 40 has no material impact on the Group's
financial statements.]
Consolidated financial statements
Accounting Standard for Business Enterprises No.33 - Consolidated Financial Statements (Revised) revised the definition of
control such that an investor has control over an investee when a) it has power over the investee, b) it is exposed, or has rights, to
variable returns from its involvement with the investee and c) has the ability to use its power to affect its returns. It also clarifies
the accounting treatments for certain special transactions. Management of the Group believes that the adoption of CAS 40 has no
material impact on the Group's financial statements.
Presentation of financial instruments
Accounting Standard for Business Enterprises No.37 - Presentation of Financial Instruments (Revised) added the requirements
regarding offsetting and disclosures, the disclosure requirements on the transfer of financial assets, and revised disclosure
requirements on the maturity analysis for financial assets and financial liabilities. The financial statements have been prepared in
accordance with CAS 37, and the disclosure in the notes to the comparative financial statements had been adjusted accordingly.
Presentation of financial statements
According to Accounting Standard for Business Enterprises No. 30 - Presentation of Financial Statements (Revised), other
comprehensive income is classified into two categories: (1) items that will not be reclassified subsequently to profit or loss; (2) items
that may be reclassified subsequently to profit or loss when specific conditions are met. CAS 30 also sets out the presentation
requirements for other items (e.g. those held for sale). The financial statements have been prepared in accordance with CAS 30,
and the presentation of comparative financial statements has been adjusted accordingly.
Fair value measurement
Accounting Standard for Business Enterprises No.39 - Fair Value Measurement prescribes the measurements of fair value
and disclosures about fair value measurements. The adoption of CAS 39 has no material impact on the measurement of financial
statement items, but results in more extensive disclosures about fair value in the notes to the financial statements. Required
disclosures have been made in the financial statements in accordance with CAS 39.
Disclosure of interest in other entities
Accounting Standard for Business Enterprises No. 41 - Disclosure of Interests in Other Entities applies to the disclosure of
an entity's interest in subsidiaries, joint arrangements, associates and unconsolidated structured entities. The adoption of CAS
41 results in more extensive disclosure in the notes to the Group's financial statements. Required disclosures have been made
in the financial statements in accordance with CAS 41, and the notes to the comparative financial statements had been adjusted
accordingly.
The impact of the above changes in accounting policies on the consolidated balance sheet as at December31, 2013 and
January 1, 2013 is presented as follows:
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profit sharing plan, post-employment benefits, termination welfare and other long-term employee benefits are added in

contractual terms, etc. A joint operation is a joint arrangement whereby the joint operators have rights to the assets, and obligations

12,142,257,516.08

Assets classified as held for sale

-

14,304,851,717.87

115,971,467.58

-

44,866,152,104.51

-

7,355,363,450.76

-

6,154,535,396.77
(6,154,535,396.77)
-

(139,489,329.40)
-

6,121,188,099.58
(6,121,188,099.58)
-

(143,339,329.38)
-

Ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ
143,339,329.38

ｉｎｖｅｓｔｍｅｎｔｓ

844,919,712.17

(844,919,712.17)

-

-

-

-

-

-

-

-

-

-

-

-

ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

Ｃｏｎｓｏｌｉｄａｔｅｄ

-

-

-

-

-

-

-

-

-

-

844,919,712.17

(844,919,712.17)

ｓｔａｔｅｍｅｎｔｓ

Ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ

Ｊａｎｕａｒｙ １， ２０１３

-

Ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

139,489,329.40

ｉｎｖｅｓｔｍｅｎｔｓ

Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ

Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ
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-

-

(115,971,467.58)

5,334,525,964.10

(5,218,554,496.52)

1,558,901,317.08

(1,157,971,681.96)

-

(391,455,151.24)

(9,474,483.88)

-

-

ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

Ｐｒｅｓｅｎｔａｔｉｏｎ ｏｆ

-

-

(43,514,167.39)

4,422,625,915.82

(4,379,111,748.43)

6,236,464,197.97

(4,761,444,288.78)

-

(1,465,200,296.94)

(9,819,612.25)

(670,400,392.60)

670,400,392.60

-

-

ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

Ｐｒｅｓｅｎｔａｔｉｏｎ ｏｆ

Note: Changes of accounting policies above have no significant impact on net profit and comprehensive income of 2013

General risk reserve

Surplus reserve

Translation reserve

Other comprehensive income

Capital reserve

Deferred income

Other current liabilities

year

Non-current liabilities due within one

496,949,396.85

45,483,194,021.66

Long-term equity investments

Other current assets

20,907,581,748.67

Ｒｅｐｏｒｔｅｄ

-

17,788,352,701.61

43,514,167.39

-

42,348,637,643.17

-

10,956,572,526.85

-

1,574,677,902.47

5,978,410,643.79

14,751,282,638.94

Available-for-sale financial assets

Ｉｔｅｍ

General risk reserve

Surplus reserve

Translation reserve

Other comprehensive income

Capital reserve

Deferred income

Other non-current liabilities

Long-term employee benefits payable

Other current liabilities

year

Non-current liabilities due within one

Other current assets

-

56,543,030,177.61

Long-term equity investments
Assets classified as held for sale

14,068,415,778.01

Available-for-sale financial assets

Ｒｅｐｏｒｔｅｄ
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Ｉｔｅｍ
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844,919,712.17

13,459,932,005.70

-

5,334,525,964.10

39,647,597,607.99

1,558,901,317.08

76,203,669.22

6,121,188,099.58

105,494,245.61

12,132,783,032.20

45,339,854,692.28

21,050,921,078.05

Ｒｅｓｔａｔｅｄ

Ｕｎｉｔ： ＲＭＢ

844,919,712.17

16,943,432,989.44

-

4,422,625,915.82

37,969,525,894.74

6,236,464,197.97

40,592,841.30

6,154,535,396.77

109,477,605.53

5,968,591,031.54

14,080,882,246.34

670,400,392.60

56,403,540,848.21

14,207,905,107.41

Ｒｅｓｔａｔｅｄ

Ｕｎｉｔ： ＲＭＢ

３０． ＢＡＳＩＳ ＯＦ ＤＥＴＥＲＭＩＮＩＮＧ ＳＩＧＮＩＦＩＣＡＮＴ ＡＣＣＯＵＮＴＩＮＧ ＰＯＬＩＣＩＥＳ ＡＮＤ ＫＥＹ ＡＳＳＵＭＰＴＩＯＮＳ ＡＮＤ ＵＮＣＥＲＴＡＩＮＴＩＥＳ
ＩＮ ＡＣＣＯＵＮＴＩＮＧ ＥＳＴＩＭＡＴＥＳ

Estimated useful life and residual value of fixed assets
The Group determines the useful life and estimated net residual value of a fixed asset based on the historical

In the application of the Group’s accounting policies, which are described in Note III, the Group is required to make

experience in the actual useful life and net residual value of fixed assets with similar function and nature and can be

judgments, estimates and assumptions about the carrying amounts of items in the financial statements that cannot

significantly changed by technology renovation and other factors. When the estimated useful life and net residual value

be measured accurately, due to the inherent uncertainty of the operating activities. These judgments, estimates and

become shorter/smaller than the current estimate, the Group will change the useful life and estimated residual, and treat it

assumptions are based on historical experiences of the Group’s management as well as other factors that are considered

as changes in accounting estimate.

to be relevant. Actual results may differ from these estimates.
Capitalization of development expenditure
The aforementioned judgments, estimates and assumptions are reviewed regularly on a going concern basis. The
effect of a change in accounting estimate is recognized in the period of the change, if the change affects that period only; or
recognized in the period of the change and future periods, if the change affects both.

Development expenditures which meet the criteria set out in Note (III) 19.2 are capitalized, otherwise such expenditures
are expensed. Judgment and estimation are required when determining whether development expenditures are capitalized
or expensed.

The followings are the critical judgments that the Group has made in the process of applying the accounting policies
and that have significant effect on the amounts recognized in the financial statements:
Bad debt provision for receivables

Estimate of warranty
Warranty is estimated for expenditures and claims related to products sold. The Group estimates and makes
corresponding provision for warranty based on contract terms and history experience. Provision for warranty involves

The Group recognizes bad debt provision for receivables based on the assessment of the collectability of receivables.
When there are indications that the collectability of receivables is in doubt, the Group recognizes bad debt provision. The

judgment and estimate. If there is difference between re-estimate result and current estimate, the difference will affect
book value of provisions during the period of changing.

management needs to make assumptions and judgement according to history of the collection, aging and financial condition
of debtors when estimating bad debt provision, so the estimate of bad debt provision has uncertainty. If actual bad debt or

Recognition of deferred tax assets

re-estimate result is different from the current estimate, the difference will affect the book value of receivables during the
period of changing estimate.

As of end of the year and beginning of the year, the Group recognized deferred tax assets amounting to RMB
13,757,825,810.37 and RMB 11,692,712,759.09, respectively. Realization of deferred tax assets majorly depends on the

Provision for decline in value of inventory

future deductible taxable profits and the tax rate of the period when deductible temporary differences are utilized. If it
is probable that sufficient taxable profit will not be available in future periods or the applicable tax rate is lower than the
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estimation to allow the benefit of the deferred tax asset to be realized, the carrying amount of the deferred tax asset is

inventories. Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost

reversed and recognized in the profit or loss. In addition, as stated in Note (VI) 24, at the beginning and the end of the

of completion, the estimated costs necessary to make the sale and related taxes. When there is any indication that

year, it was uncertain whether the Group could obtain sufficient taxable profits in the future, certain deductible losses and

net realizable value of inventory is lower than its cost, provision for decline in value of inventories is recognized. The

deductible temporary differences were not recognized as deferred tax assets.

determination of net realizable value involves judgment and estimate. If there is difference between re-estimate result and
current estimate, the difference will affect book value of inventories during the period of changing estimate.
Impairment of non-current assets
The Group assesses at balance sheet date whether there is any indication that the non-current assets excluding
financial assets may be impaired. If there is any indication that the book value of such non-current assets is not recoverable,

Actuarial valuation of defined benefit plans obligation
The Group provides benefits to retired employees, employees in position and early-retired employees and this
supplementary retirement benefits, which are defined benefit plans. The Group engaged professional institution to conduct
actuarial valuation for liabilities and expenses of defined benefit plans.

the Group makes impairment assessment. Provision for impairment of an asset or an asset group is calculated by the lower
of book value and recoverable amount. Recoverable amount of an asset or an asset group is determined by the higher of fair

The amount of the supplementary retirement benefit expenses and liabilities are calculated by assumptions. The Group

value less cost of disposal and the present value of the future cash flows of an asset or an asset group. When estimating

determined discount rate on the basis of government bonds rate, death rate on the basis of "China Life Insurance Mortality

present value of the future cash flows, the management needs to estimate the future cash flow and determine appropriate

Table (2000-2003) - Pension" and benefit increase rate on basis of price index. If there is difference between reassessment

discount rate. When calculating fair value less cost of disposal, the fair value is the price that would be received to sell an

of related assumptions and current assessment, the difference will change liabilities of defined benefit plans and other

asset or paid to transfer a liability in an orderly transaction between market participants. If re-estimated recoverable amount

comprehensive income.

is lower than current estimate, the difference will affect book value of asset during the period of changing.
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The Group recognizes provision for decline in value of inventories based on estimate of the net realizable value of

Ⅵ ＴＡＸＥＳ

Company passed the review for High-Technology Enterprise and the qualification is renewed for another 3 years. In September
2014, the Company passed the reassessment of High-Technology Enterprise and the qualification is effective for 3 years. The
applicable income tax rate for the Company is 15% for the current year.

Ｍａｊｏｒ ｃａｔｅｇｏｒｉｅｓ ｏｆ ｔａｘｅｓ ａｎｄ ｔａｘ ｒａｔｅｓ ｏｆ ｔｈｅ Ｇｒｏｕｐ：
Ｃａｔｅｇｏｒｙ ｏｆ ｔａｘ
Value-Added Tax (“VAT”)
Consumption tax

Ｂａｓｉｓ ｏｆ ｔａｘ ｃｏｍｐｕｔａｔｉｏｎ
Sales of good and rendering of services
Sales of automobiles by vehicle manufacturer

(2) SGMW is located in Liuzhou, Guangxi, which is covered in grand western development area.

Ｔａｘ ｒａｔｅ
6%, 11%, 13%, 17%(Note 1)

manufacturing and special vehicle manufacturing in the catalogue of encouraged industries of Guangxi. According to“Circular on

1% - 25%

the Issues Concerning Related Tax Policies for the In-depth Implementation of the West Development Strategy ”(Cai Shui[2011]

Business tax

Taxable revenue

3%, 5% - 20%

Enterprise income tax

Taxable income

Note 2

Note1: According to“Provisional Regulations of the People’s Republic of China on VAT" approved by the 34th executive
meetings of the State Council on November 5, 2008, sales of goods, provision of processing, repairs and replacement services, and
import of goods in the territory of the People’s Republic of China are subject to VAT at 17% or 13%.
According to“Business Tax to VAT Transformation Pilot Program”(Cai Shui No.[2011]110) and“Notice on the Pilot Program
of Business Tax to VAT Transformation in Transportation Industry and Certain Modern Service Industries in Shanghai”(Cai Shui
No.[2011]111), which were jointly released by the Ministry of Finance and State Taxation Administration on November 26, 2011.
The pilot program of VAT is effective from January 1, 2012 and was firstly launched in Shanghai for transportation industry and
certain modern service. The nationwide pilot program will be launched for selected industries when circumstance allows.
On July 31, 2012, the Ministry of Finance and State administration of Tax jointly issued "Notice on the Pilot Program of
Business Tax to VAT Transformation in Transportation Industry and Certain Modern Service Industries in 8 Provinces and Cities
of China including Beijing" (Cai Shui No.[2012] 71). The Notice expanded the pilot program for transportation industry and certain
modern service industries from Shanghai to 8 provinces (municipalities). The pilot program was launched in from September 1,
2012, in Jiangsu Province and Anhui Province from October 1, 2012, in Fujian Province and Guangdong Province from November 1,
2012 and in Tianjin Province, Zhejiang Province and Hubei Province from December 1, 2012.
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On August 20, 2014,

"Catalogue of Encouraged Industries in the Western Region (Order of The Ministry of Commerce No.22) has included vehicle

According to "Notice on the Pilot Program of Business Tax to VAT Transformation in Transportation Industry and Certain
service industries is launched in China from August 1, 2013.
According to "Notice on Covering Railway Transportation and Postal Industries under the VAT Reform" (Cai Shui No. [2013]
106), the pilot gram for railway transportation and postal industries is launched from January 1, 2014.
During the pilot period, applicable tax rate for tangible properties leasing service is 17%, applicable tax rate for transportation
industry and postal industry is 11%, applicable tax rate of other modern service industry (except tangible properties leasing service)
is 6%.
Note 2: Enterprise income tax (hereinafter referred to as“EIT”) rates of the Company and major subsidiaries of the current
year are as follows:
(1) According to“Enterprise Income Tax Law of the People’s Republic of China”promulgated on March 16, 2007 (hereinafter
referred to as“New EIT Law”) and other related regulations, the Company was recognized as a High-Technology Enterprise
which was qualified to get the state’s special support. From 2008 to 2010, applicable income tax rate for the Company was 15%.
The qualification of High-Technology Enterprise is subject to review every 3 years and reassessment every 6 years. In 2011, the

(3) According to the New EIT Law and other relevant regulations, SAIC Transmission and Shanghai Diesel were recognized
as High-Technology Enterprises which was qualified to get the state’s special support in 2008. From 2008 to 2010, applicable
income tax rate for such companies was 15%. In 2011, these companies passed the review for High-Technology Enterprise
and obtained the certificates with effective period of three years. In 2014, these companies passed the reassessment of HighTechnology Enterprise and the qualification is effective for 3 years. Therefore, these companies are subject to the EIT rate of 15%
for the current year.
(4) Huizhong was recognized as High-Technology Enterprises which was qualified to get the state’s special support in
2009, and was entitled for enjoying EIT rate of 15% from 2009 to 2011. In 2012, Huizhong passed the review for High-Technology
Enterprise and obtained the certificates of which effective period is three years. Therefore, Huizhong is subject to the EIT of 15%
for the current year.
(5) According to the New EIT Law, SAIC-Volkswagen Sales Co., Ltd., SAIC General Motors Sales Co., Ltd., SAIC Finance Co.,
Ltd. ("SFC"), HUAYU Automotive Systems Co., Ltd. ("HASCO"), SAIC Motor Commercial Vehicle Co., Ltd., Anji Automotive Logistics
Co., Ltd., Shanghai Automotive Industry Sales Co., Ltd. and Shanghai Automobile Import & Export Co., Ltd. are subject to the EIT
rate of 25%.
(6) Income tax rates of the foreign subsidiary for the current year follow tax law in their respective tax jurisdictions.
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Modern Service Industries in China " (Cai Shui No.[2013] 37), the pilot program for transportation industry and certain modern

No. 58), SGMW's headquarter in Liuzhou Guangxi and Chongqing Branch are subject to the EIT rate of 15%.

Ⅶ ＮＯＴＥＳ ＴＯ ＴＨＥ ＣＯＮＳＯＬＩＤＡＴＥＤ ＦＩＮＡＮＣＩＡＬ ＳＴＡＴＥＭＥＮＴＳ

Note:The balances represent deposit reserves required to be deposited in the central bank according to the regulations of the
People’s Bank of China and cannot be used in the operating activities of SFC.

１． Ｃａｓｈ ａｎｄ ｂａｎｋ ｂａｌａｎｃｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

２． Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ａｔ ｆａｉｒ ｖａｌｕｅ ｔｈｒｏｕｇｈ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
Ｕｎｉｔ： ＲＭＢ

Cash:
RMB
Others

4,839,768.13

5,935,875.23

733,439.08

785,226.99

Bank balances:
RMB

70,965,854,712.93

70,386,184,941.78

USD

2,048,481,018.96

4,795,770,211.48

GBP

73,977,045.34

50,107,848.39

EUR

151,980,192.73

127,526,897.86

JPY

39,010,698.43

41,714,817.24

HKD

132,472,096.47

31,385,436.91

221,498,911.74

392,850,609.86

Others

Ｆａｉｒ ｖａｌｕｅ ａｔ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｆａｉｒ ｖａｌｕｅ ａｔ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Available-for-trading financial assets

69,161,394.38

17,906,491.20

Including: bonds for trading

20,022,164.38

-

equity instruments for trading

21,938,230.00

17,906,491.20

derivative financial assets

27,201,000.00

－

Designated as financial assets at fair value through profit or loss

110,102,149.47

-

Including: bonds for trading

110,102,149.47

-

Total

179,263,543.85

17,906,491.20

３． Ｎｏｔｅｓ ｒｅｃｅｉｖａｂｌｅ
（１） Ｄｅｔａｉｌｓ ｏｆ ｎｏｔｅｓ ｒｅｃｅｉｖａｂｌｅ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Other currencies:
RMB

14,309,512,521.16

13,258,336,450.77

USD

263,729.02

7,041,187.87

87,948,624,133.99

89,097,639,504.38

1,790,168,770.39

4,317,484,687.23

Total
Including: Cash and Bank Balances in Foreign Territory
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Ｉｔｅｍ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Bank acceptances
Commercial acceptances
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

30,655,733,619.46

28,956,573,876.46

488,509,422.21

282,271,376.14

３１，１４４，２４３，０４１．６７

２９，２３８，８４５，２５２．６０

Ｕｎｉｔ： ＲＭＢ

（２） Ａｔ ｔｈｅ ｙｅａｒ－ｅｎｄ， ｄｅｔａｉｌ ｏｆ ｂａｎｋ ａｃｃｅｐｔａｎｃｅｓ ｔｈａｔ ｗｅｒｅ ｐｌｅｄｇｅｄ ａｓ ｃｏｌｌａｔｅｒａｌ ｉｓ ａｓ ｆｏｌｌｏｗ：
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,790,886,851.04

1,656,854,568.78

70,088,857.39

57,499,252.81

-

21,420,599.00

205,814.00

6,657,500.00

13,590,143,365.10

12,598,970,042.72

425,783,947.00

478,560,193.00

１５，８７７，１０８，８３４．５３

１４，８１９，９６２，１５６．３１

Ｕｎｉｔ： ＲＭＢ

Bank balances:
-Pledged for bank acceptances
-Pledged for letters of credit, etc.
-Pledged for loans
-Others
Other currencies
-SFC’s restricted deposits at the People’s Bank of China (Note)
-Deposits for bank draft
Ｔｏｔａｌ

Ｉｔｅｍ
Ｂａｎｋ ａｃｃｅｐｔａｎｃｅｓ

The bank acceptances listed above were pledged as collateral to issue bank acceptances.

117
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

Details for restricted bank balances are as follows:

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
７６７，２３７，０８４．００

４． Ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ

（３） Ｔｏｐ ｆｉｖｅ ｂａｌａｎｃｅｓ ｏｆ ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ ｃｌａｓｓｉｆｉｅｄ ｂｙ ｄｅｂｔｏｒ：
Ｕｎｉｔ： ＲＭＢ

（１） Ｄｉｓｃｌｏｓｕｒｅ ｏｆ ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ ｂｙ ｃａｔｅｇｏｒｉｅｓ：
Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ
Ｇｒｏｕｐ

Ａｍｏｕｎｔ

Ａｇｉｎｇ

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ
ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ （％）

Company 1

JCE

2,608,594,374.90

Within 1 year

12.26

Company 2

JCE

1,605,562,278.06

Within 1 year

7.55

Company 3

JCE

1,256,617,521.67

Within 1 year

5.91

Company 4

Associate

1,094,308,733.11

Within 1 year

5.14

Company 5

JCE

528,959,262.98

Within 1 year

2.49

Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｃａｔｅｇｏｒｙ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ
Ａｍｏｕｎｔ

（％）

Ａｍｏｕｎｔ

Ｂｏｏｋ ｖａｌｕｅ

（％）

Ａｍｏｕｎｔ

（％）

Ａｍｏｕｎｔ

（％）

Receivables for individually
significant items and with
individual provision for bad debts

-

-

-

-

-

Ｎａｍｅ

-

-

-

-

-

Receivables with provisions that
were assessed by credit risk

21,270,978,739.66

100.00

574,881,424.84

100.00

20,696,097,314.82

19,751,503,837.56

100.00

507,214,687.95

100.00

19,244,289,149.61

Ｔｏｔａｌ

７，０９４，０４２，１７０．７２

３３．３５

characteristics
Receivables for individually non-

(4) At the year-end, accounts receivable of RMB 68,618,200.00 were pledged to banks as collateral for loans, refer to Note (VI)

significant items but individual
provision for bad debts
Ｔｏｔａｌ

２１，２７０，９７８，７３９．６６

１００．００

-

-

５７４，８８１，４２４．８４

１００．００

２０，６９６，０９７，３１４．８２

１９，７５１，５０３，８３７．５６

１００．００

５０７，２１４，６８７．９５

１００．００

-

26.

１９，２４４，２８９，１４９．６１

５． Ｐｒｅｐａｙｍｅｎｔｓ

Aging analysis of accounts receivable is as follows:
Ｕｎｉｔ： ＲＭＢ

（１） Ａｇｉｎｇ ａｎａｌｙｓｉｓ ｏｆ ｐｒｅｐａｙｍｅｎｔｓ ｉｓ ａｓ ｆｏｌｌｏｗｓ：
Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ａｇｉｎｇ

Ｂｏｏｋ ｖａｌｕｅ
Ａｍｏｕｎｔ

Within 1 year
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Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｐｒｏｐｏｒｔｉｏｎ （％）

Ａｍｏｕｎｔ

Ａｍｏｕｎｔ
Ｐｒｏｐｏｒｔｉｏｎ （％）

95.53

89,148,644.37

0.44

1-2 years

469,193,794.60

2.21

64,695,507.62

13.79

2-3 years

116,350,403.02

0.55

60,755,464.01

52.22

Over 3 years

365,094,290.10

1.71

360,281,808.84

98.68

２１，２７０，９７８，７３９．６６

１００．００

５７４，８８１，４２４．８４

２．７０

Within 1 year

Ｐｒｏｐｏｒｔｉｏｎ （％）

Ａｍｏｕｎｔ

Ｐｒｏｐｏｒｔｉｏｎ （％）

20,973,642,397.66

98.47

31,736,147,709.10

99.03

1-2 years

276,489,839.29

1.30

282,869,214.29

0.88

2-3 years

44,551,947.06

0.21

6,144,030.54

0.02

3,690,678.23

0.02

21,214,111.51

0.07

２１，２９８，３７４，８６２．２４

１００．００

３２，０４６，３７５，０６５．４４

１００．００

Over 3 years
Ｔｏｔａｌ

（２） Ｔｏｐ ｆｉｖｅ ｂａｌａｎｃｅｓ ｏｆ ｐｒｅｐａｙｍｅｎｔｓ：
（２） Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ， ｒｅｖｅｒｓａｌ ａｎｄ ｗｒｉｔｔｅｎ－ｏｆｆ：

Ｕｎｉｔ： ＲＭＢ

During the year, bad debt provision, reversal and written-off are RMB 126,445,999.67, RMB 38,702,248.25 and RMB

Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ
Ｇｒｏｕｐ

Ａｍｏｕｎｔ

Ａｇｉｎｇ

Company 1

JCE

13,887,744,480.43

65.21

Within 1 year

Company 2

JCE

3,107,196,473.85

14.59

Within 1 year

Company 3

Third party

223,826,645.95

1.05

Within 1 year

Company 4

Third party

145,588,847.33

0.68

Within 1 year

Company 5

Third party

130,415,000.00

0.61

Within 1 year

１７，４９４，７７１，４４７．５６

82.14

Ｎａｍｅ

20,077,014.53, respectively.

Ｔｏｔａｌ

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ
ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ （％）
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20,320,340,251.94

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Aging

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

（２） Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ， ｒｅｖｅｒｓａｌ ａｎｄ ｗｒｉｔｔｅｎ－ｏｆｆ：

６． Ｄｉｖｉｄｅｎｄｓ ｒｅｃｅｉｖａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

During the year, bad debt provision, reversal and written-off are RMB 802,567,938.29, RMB 19,881,711.43 and RMB
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Dividends receivable due from JCEs

976,340,867.20

743,763,683.25

Dividends receivable due from associates

208,939,301.50

73,874,928.10

１，１８５，２８０，１６８．７０

８１７，６３８，６１１．３５

Ｔｏｔａｌ

37,254,368.54, respectively.
（３） Ｄｉｓｃｌｏｓｕｒｅ ｏｆ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ ｂｙ ｎａｔｕｒｅ：
Ｕｎｉｔ： ＲＭＢ

７． Ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ

Ｎａｔｕｒｅ ｏｆ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Deposits, receivables of disposal of non-current assets, etc.

3,785,455,399.52

Ｄｅｃｅｍｂｅｒ ３１， ２０１３
2,804,019,116.88

（１） Ｄｉｓｃｌｏｓｕｒｅ ｏｆ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ ｂｙ ｃａｔｅｇｏｒｉｅｓ：
（４） Ｔｏｐ ｆｉｖｅ ｂａｌａｎｃｅｓ ｏｆ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ：

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｃａｔｅｇｏｒｙ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｎａｍｅ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ
Ａｍｏｕｎｔ

％

Ａｍｏｕｎｔ

Ｂｏｏｋ ｖａｌｕｅ

％

Ａｍｏｕｎｔ

％

Ａｍｏｕｎｔ

％

Other receivables for individually
significant items and with

1,313,594,808.76

34.70

890,794,808.76

84.40

422,800,000.00

255,089,099.42

9.09

178,714,488.18

57.64

Other receivables with
2,471,860,590.76

65.30

164,689,677.93

15.60

2,307,170,912.83

2,548,930,017.46

90.91

131,338,140.19

42.36

Ａｍｏｕｎｔ

Ａｇｉｎｇ

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ （％）

Company 1

Third party

1,175,465,104.95

Within 2 year

31.05

Company 2

Third party

117,804,415.81

Within 1 year

3.11

Company 3

Third party

86,378,025.64

2-3 years

2.28

Company 4

Third party

72,279,047.43

Within 1 year

1.91

Company 5

Third party

51,751,678.17

2-3 years

1.37

76,374,611.24

individual provision for bad debts

provisions that were assessed

Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ Ｇｒｏｕｐ

2,417,591,877.27

by credit risk characteristics

Ｔｏｔａｌ

Receivables for individually non-

１，５０３，６７８，２７２．００

３９．７２

significant items but individual
provision for bad debts

-

Ｔｏｔａｌ

３，７８５，４５５，３９９．５２

１００．００

１，０５５，４８４，４８６．６９

１００．００

-

２，７２９，９７０，９１２．８３

２，８０４，０１９，１１６．８８

-

-

１００．００

３１０，０５２，６２８．３７

１００．００

-

８． Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｐｕｒｃｈａｓｅｄ ｕｎｄｅｒ ｒｅｓａｌｅ ａｇｒｅｅｍｅｎｔｓ

２，４９３，９６６，４８８．５１

Ｕｎｉｔ： ＲＭＢ
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Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Financial assets purchased under resale agreements - Bonds purchased under resale agreements

-

146,040,000.00

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

９． Ｉｎｖｅｎｔｏｒｉｅｓ

Ａｇｉｎｇ
Ａｍｏｕｎｔ

Ｐｒｏｐｏｒｔｉｏｎ （％）

Ａｍｏｕｎｔ

Ｐｒｏｐｏｒｔｉｏｎ
（％）

1,958,326,486.70

79.23

36,649,511.03

1.87

1-2 years

347,624,401.15

14.06

27,647,853.05

7.95

2-3 years

71,447,345.25

2.89

50,018,428.59

70.01

Over 3 years

94,462,357.66

3.82

50,373,885.26

53.33

２，４７１，８６０，５９０．７６

１００．００

１６４，６８９，６７７．９３

６．６６

Within 1 year

Ｔｏｔａｌ

（１） Ｃａｔｅｇｏｒｉｅｓ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉｔｅｍ
Ｂｏｏｋ ｂａｌａｎｃｅ

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

Raw materials

4,016,231,656.06

528,804,256.31

3,487,427,399.75

3,646,549,863.53

662,253,898.20

2,984,295,965.33

Work-in- process

1,110,115,397.01

58,854,229.04

1,051,261,167.97

948,658,448.54

58,315,745.82

890,342,702.72

Finished goods

35,189,059,427.16

961,859,503.13

34,227,199,924.03

27,917,338,090.56

877,444,675.78

27,039,893,414.78

Ｔｏｔａｌ

40,315,406,480.23

１，５４９，５１７，９８８．４８

３８，７６５，８８８，４９１．７５

３２，５１２，５４６，４０２．６３

１，５９８，０１４，３１９．８０

３０，９１４，５３２，０８２．８３
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Aging analysis for other receivables is as follows:

Ｉｔｅｍ

（２） Ｐｒｏｖｉｓｉｏｎ ｆｏｒ ｄｅｃｌｉｎｅ ｉｎ ｖａｌｕｅ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ

１２． Ｏｔｈｅｒ ｃｕｒｒｅｎｔ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｃａｔｅｇｏｒｉｅｓ ｏｆ
ｉｎｖｅｎｔｏｒｉｅｓ
Raw materials
Work-in- process
Finished goods
Ｔｏｔａｌ

Ｄｅｃｒｅａｓｅ ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ
Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉｔｅｍ

Ｐｒｏｖｉｓｉｏｎ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｒｅｖｅｒｓａｌ

Ｗｒｉｔｅ－ｏｆｆ

662,253,898.20

109,683,522.22

25,828,138.01

217,305,026.10

528,804,256.31

58,315,745.82

23,039,760.75

8,038,835.71

14,462,441.82

58,854,229.04

877,444,675.78

404,867,214.14

44,384,195.28

276,068,191.51

961,859,503.13

１，５９８，０１４，３１９．８０

５３７，５９０，４９７．１１

７８，２５１，１６９．００

５０７，８３５，６５９．４３

１，５４９，５１７，９８８．４８

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Short-term loans issued by SFC

15,041,936,152.29

12,656,865,868.88

1,385,914,566.83

728,628,350.02

Short-term entrusted loans

676,246,471.00

712,800,000.00

Prepaid and deferred costs

329,684,959.48

262,850,410.23

-

55,830,742.72

133,028,437.07

26,464,083.50

１７，５６６，８１０，５８６．６７

１４，４４３，４３９，４５５．３５

522,505,483.03

362,557,209.01

１７，０４４，３０５，１０３．６４

１４，０８０，８８２，２４６．３４

Wealth management products (Note)

Receivables investment of SFC
Discount held by SFC
Ｓｕｂ－ｔｏｔａｌ
Less: Impairment loss on other current assets

１０． Ａｓｓｅｔｓ ｃｌａｓｓｉｆｉｅｄ ａｓ ｈｅｌｄ ｆｏｒ ｓａｌｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Fixed assets and investment properties held for sale(Note 1)
Equity investments held for sale (Note 2)
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｔｏｔａｌ

Note:

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

34,316,379.82

-

367,945.65

670,400,392.60

３４，６８４，３２５．４７

６７０，４００，３９２．６０

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

At the year-end, the balances represent a variety of short-term bank wealth-management products held by the Group.

１３． Ｌｏａｎｓ ａｎｄ ａｄｖａｎｃｅｓ
Ｕｎｉｔ： ＲＭＢ

Note 1 ：Please refer to Note (VI) 17, 18.

Ｉｔｅｍ

Note 2 ：At the year-end, the balance of equity interest held for sale represents the equity interest of Shanghai Automobile

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Long-term loans issued by SFC

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

23,893,148,407.75

20,788,271,351.05

597,328,710.19

519,706,783.77

Less: Impairment loss on loans

Yanfeng Visteon Electronics of RMB 667,109,907.00 and of Shanghai Zhongding Equipment Manufacture & Installation Co., Ltd. of

Net book value of long-term loans issued

23,295,819,697.56

20,268,564,567.28

RMB 3,290,485.60 held by HASCO, all of which has been disposed of during 2014.

Less: Long-term loans due within one year (Note (VI)11)

14,721,748,222.71

11,682,713,472.00

8,574,071,474.85

8,585,851,095.28
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Gear Works Branch No.1. At the year-end of 2013, the balance of equity interest held for sale represents the equity interest of

１１． Ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ
Ｕｎｉｔ： ＲＭＢ

１４． Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
Ｉｔｅｍ
Long-term loans due within one year (Note (VI)13)
Long-term receivables due within one year (Note (VI)15)
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

14,721,748,222.71

11,682,713,472.00

1,071,624,811.53

1,498,789,003.24

１５，７９３，３７３，０３４．２４

１３，１８１，５０２，４７５．２４

（１） Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ：
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｂｏｏｋ ｂａｌａｎｃｅ

Ｉｍｐａｉｒｍｅｎｔ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３
Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｉｍｐａｉｒｍｅｎｔ

Ｂｏｏｋ ｖａｌｕｅ

Available-for-sale debt
2,232,248,267.30

-

2,232,248,267.30

931,569,120.00

-

931,569,120.00

34,720,377,859.29

504,498,977.06

34,215,878,882.23

13,824,354,964.47

548,018,977.06

13,276,335,987.41

34,040,090,490.23

-

34,040,090,490.23

13,136,846,658.01

-

13,136,846,658.01

680,287,369.06

504,498,977.06

175,788,392.00

687,508,306.46

548,018,977.06

139,489,329.40

３６，９５２，６２６，１２６．５９

５０４，４９８，９７７．０６

３６，４４８，１２７，１４９．５３

１４，７５５，９２４，０８４．４７

５４８，０１８，９７７．０６

１４，２０７，９０５，１０７．４１

instruments
Available-for-sale equity
instruments
-measured at fair value
-measured at cost
Ｔｏｔａｌ

１５． Ｌｏｎｇ－ｔｅｒｍ ｒｅｃｅｉｖａｂｌｅｓ

（２） Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｍｅａｓｕｒｅｄ ａｔ ｆａｉｒ ｖａｌｕｅｓ：

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ

Ｃａｔｅｇｏｒｉｅｓ ｏｆ ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ

Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｄｅｂｔ

Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ

ｉｎｓｔｒｕｍｅｎｔｓ

ｅｑｕｉｔｙ ｉｎｓｔｒｕｍｅｎｔｓ

Costs of equity instruments / amortized cost of debt instrument

21,316,107,991.12

Fair value

34,040,090,490.23

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

2,814,541,175.11

445,139,415.86

2,369,401,759.25

2,884,921,620.22

330,542,491.17

2,554,379,129.05

407,741,010.64

-

407,741,010.64

436,171,954.79

-

436,171,954.79

29,871,433.29

10,346,980.00

19,524,453.29

235,726,388.44

5,034,420.00

230,691,968.44

29,900,000.00

-

29,900,000.00

29,900,000.00

-

29,900,000.00

Ｓｕｂ－ｔｏｔａｌ

２，８７４，３１２，６０８．４０

４５５，４８６，３９５．８６

２，４１８，８２６，２１２．５４

３，１５０，５４８，００８．６６

３３５，５７６，９１１．１７

２，８１４，９７１，０９７．４９

Less: Long-term assets due within
one year (Note (VI)11)

1,071,624,811.53

－

1,071,624,811.53

1,498,789,003.24

－

1,498,789,003.24

Long-term assets due after one year

1,802,687,796.87

455,486,395.86

1,347,201,401.01

1,651,759,005.42

335,576,911.17

1,316,182,094.25

Including: unearned finance income
Long-term receivables arising from

23,492,871,152.62

2,232,248,267.30

assets transfer

36,272,338,757.53

Others

Accumulated amount of changes of fair value recognized in

12,770,535,119.11

other comprehensive income
Impairment provisions

55,485,105.80

(46,552,620.00)

12,826,020,224.91

-

(46,552,620.00)

（３） Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ｍｅａｓｕｒｅｄ ａｔ ｃｏｓｔ：

Note:At the year-end, finance lease receivables of RMB 1,931,083,776.83 were pledged to banks as collateral for
Ｕｎｉｔ： ＲＭＢ

Ｂｏｏｋ ｖａｌｕｅ

Ｐｒｏｖｉｓｉｏｎ

loans, refer to Note (VI) 26 and 38.

Ｅｑｕｉｔｙ

１６． Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ

ｉｎｔｅｒｅｓｔ
ｈｅｌｄ
Ｅｑｕｉｔｙ ｉｎｖｅｓｔｅｄ

Ｄｅｃｅｍｂｅｒ ３１，

Ｉｎｃｒｅａｓｅ ｄｕｒｉｎｇ

Ｄｅｃｒｅａｓｅ ｄｕｒｉｎｇ

Ｄｅｃｅｍｂｅｒ ３１，

Ｄｅｃｅｍｂｅｒ ３１，

Ｄｅｃｒｅａｓｅ

Ｄｅｃｅｍｂｅｒ ３１，

２０１３

ｔｈｅ ｙｅａｒ

ｔｈｅ ｙｅａｒ

２０１４

２０１３

ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

２０１４

ｂｙ ｔｈｅ

Ｃａｓｈ ｂｏｎｕｓ ｉｎ

Ｃｏｍｐａｎｙ

２０１４

Ｕｎｉｔ： ＲＭＢ

ａｓ ｏｆ ｔｈｅ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

ｙｅａｒ ｅｎｄ
（％）
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-

494,566,740.00

494,566,740.00

-

494,566,740.00

6.01

-

-Investments in JCEs and associates

Tianjin Lovol Heavy Industries Co., Ltd.

10,000,000.00

-

-

10,000,000.00

-

-

-

2.19

-

-Elimination of unrealized profit, etc.

Shenyin & Wanguo Securities Co., Ltd.

64,260,937.40

-

64,260,937.40

-

-

-

-

0.83

5,571,162.60

Dazhong Insurance Co., Ltd.

43,520,000.00

-

43,520,000.00

-

43,520,000.00

43,520,000.00

-

2.79

-

Less: Impairment

Shanghai Carthane Co., Ltd.

24,440,000.00

-

24,440,000.00

-

-

-

-

4.89

-

Net book value

3,000,000.00

-

-

3,000,000.00

-

-

-

-

122,000,000.00

-

122,000,000.00

-

-

-

47,720,629.06

3,000,000.00

-

50,720,629.06

9,932,237.06

-

9,932,237.06

６８７，５０８，３０６．４６

１２５，０００，０００．００

１３２，２２０，９３７．４０

６８０，２８７，３６９．０６

５４８，０１８，９７７．０６

４３，５２０，０００．００

５０４，４９８，９７７．０６
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Technology Research Institute Co., Ltd.
Shanghai International Trust & Investment Co.,
Ltd.
Others
Ｔｏｔａｌ

6.89

2.00

-

9,000,000.00

2,391,036.39
／

１６，９６２，１９８．９９

（４） Ｉｍｐａｉｒｍｅｎｔ ｌｏｓｓ ｏｎ ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ：
Ｕｎｉｔ： ＲＭＢ
ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
Impairment provisions at the beginning of the year

Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｅｑｕｉｔｙ ｉｎｓｔｒｕｍｅｎｔｓ
571,366,597.06

Provisions

30,000,000.00

Write-off

50,315,000.00

Impairment provisions at the end of the year

551,051,597.06

Ｔｏｔａｌ

64,230,363,240.27

56,938,615,667.51

(782,454,512.66)

(476,765,373.62)

６３，４４７，９０８，７２７．６１

５６，４６１，８５０，２９３．８９

58,274,532.10

58,309,445.68

63,389,634,195.51

56,403,540,848.21
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-

Guoqi (Beijing) Lightweight of Automobile

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Long-term equity investments accounted for using equity method

494,566,740.00

GM Korea Company

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｂｏｏｋ ｂａｌａｎｃｅ

Finance lease receivables (Note)

Ｔｏｔａｌ

2,176,763,161.50

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｕｎｉｔ： ＲＭＢ

Details of long-term equity investments are as follows:
Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ

Ｕｎｉｔ： ＲＭＢ
Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ

Ｉｎｃｒｅａｓｅ
Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

（ｄｅｃｒｅａｓｅ） ｄｕｒｉｎｇ

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ａｓ

Ｉｍｐａｉｒｍｅｎｔ

ｏｆ ｔｈｅ ｙｅａｒ－ｅｎｄ （％）

ａｔ ｔｈｅ
ｙｅａｒ－ｅｎｄ

ｔｈｅ ｙｅａｒ

Ｄｉｒｅｃｔｌｙ

Ｉｎｄｉｒｅｃｔｌｙ

Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｐｒｏｖｉｓｉｏｎ

Ｄｅｃｅｍｂｅｒ ３１，
２０１３

Ｉｎｃｒｅａｓｅ
（ｄｅｃｒｅａｓｅ） ｄｕｒｉｎｇ
ｔｈｅ ｙｅａｒ

Ｄｅｃｅｍｂｅｒ ３１，
２０１４

ｉｍｐａｉｒｍｅｎｔ

Ｉｍｐａｉｒｍｅｎｔ

ｏｆ ｔｈｅ ｙｅａｒ－ｅｎｄ （％）

ａｔ ｔｈｅ
ｙｅａｒ－ｅｎｄ

ｆｏｒ

ｆｏｒ ｔｈｅ ｙｅａｒ

ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ａｓ

Ｄｉｒｅｃｔｌｙ

Ｉｎｄｉｒｅｃｔｌｙ

Ｐｒｏｖｉｓｉｏｎ
ｆｏｒ
ｉｍｐａｉｒｍｅｎｔ
ｆｏｒ ｔｈｅ ｙｅａｒ

ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ － ｃｏｎｔｉｎｕｅｄ
Kolbenschmidt shanghai piston Co., Ltd.

196,664,069.04

12,996,436.74

209,660,505.78

-

50.00

-

-

Shanghai Valeo Automotive Electrical Systems Co., Ltd.

351,024,639.82

61,819,522.59

412,844,162.41

-

50.00

-

-

375,275,557.04

(24,566,026.06)

350,709,530.98

-

50.00

-

-

1,213,004,461.94

118,437,627.47

1,331,442,089.41

-

45.00

-

-

177,983,552.14

9,659,230.74

187,642,782.88

-

47.50

-

-

124,572,212.28

3,612,601.44

128,184,813.72

-

50.00

-

-

284,265,021.29

45,225,844.94

329,490,866.23

-

50.00

-

-

225,162,255.00

29,751,199.00

254,913,454.00

-

50.10

-

-

473,094,700.00

56,928,030.00

530,022,730.00

-

50.05

-

-

-

188,680,637.92

188,680,637.92

-

50.00

-

-

-

126,555,000.00

126,555,000.00

-

50.00

-

-

227,791,154.92

12,832,504.34

240,623,659.26

-

50.00

-

-

6,116,147.00

(6,116,147.00)

-

-

-

-

-

46,649,515.00

12,783,921.00

59,433,436.00

-

50.00

-

-

Shanghai ANJI-CEVA Automotive Logistics Co., Ltd.

360,694,397.65

(10,546,994.56)

350,147,403.09

-

50.00

-

-

Anji Car Rental & Leasing Co., Ltd.

192,729,265.09

7,571,350.73

200,300,615.82

-

50.00

-

-

58,390,957.82

5,261,912.71

63,652,870.53

-

50.00

-

-

3,483,208.13

(13,767.60)

3,469,440.53

-

49.00

-

-

15,244,639.88

(15,244,639.88)

-

-

-

-

-

7,159,116.73

(7,159,116.73)

-

-

-

-

-

1,457,520,354.70

376,848,369.62

1,834,368,724.32

40.00

-

-

-

233,355,662.77

26,010,817.20

259,366,479.97

20.00

-

-

-

34,967,484.89

(6,676,936.38)

28,290,548.51

20.74

-

-

-

44,683,518.03

246,153.87

44,929,671.90

34.19

-

-

-

367,945.65

(367,945.65)

-

-

-

-

-

149,650,581.48

3,083,081.46

152,733,662.94

-

40.00

-

-

ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ
Shanghai Volkswagen Automotive Co., Ltd.

19,455,939,110.38

2,274,227,655.74

21,730,166,766.12

50.00

-

-

-

Shanghai General Motors Co., Ltd.

13,536,022,872.61

1,535,763,893.44

15,071,786,766.05

50.00

-

-

-

Components Co., Ltd.

538,925,151.03

21,792,963.94

560,718,114.97

25.00

25.00

-

-

Shanghai GKN Drive System Co., Ltd.

Shanghai GM Dong Yue Powertrain Co., Ltd.

1,553,553,146.61

8,010,845.31

1,561,563,991.92

25.00

25.00

-

-

Huayu-Cooper Standard Sealing Systems Co., Ltd.

Shanghai GM (Shenyang) Norsom Motors Co., Ltd.

1,051,844,764.48

60,461,630.73

1,112,306,395.21

25.00

25.00

-

-

Shanghai Sachs Powertrain Components Parts System

Pan Asia Technical Automotive Center Co., Ltd.

444,300,584.26

73,168,733.80

517,469,318.06

50.00

-

-

-

Shanghai Sunwin Bus Co., Ltd.

167,994,801.22

(33,905,788.89)

134,089,012.33

50.00

-

-

-

450,008,646.49

26,370,766.09

476,379,412.58

50.00

-

-

-

Shanghai Kolbenschmidt Pierburg Shanghai Nonferrous

Shanghai GM Dong Yue Motors Co., Ltd.

.Ltd.

Co., Ltd.
Yanfeng Plastic Omnium Automotive Exterior Trimming
System Co., Ltd (Note 11)

Shanghai Jieneng Automotive Technology Co., Ltd.
20,096,556.76

(11,147,976.18)

8,948,580.58

10.00

-

-

-

(Note 11)

Yanfeng Johnson Controls Automotive Seating Mechanical
Parts Co., Ltd. (Note 3)

Shanghai Advanced Traction Battery Systems Co.,
-

17,666,461.51

17,666,461.51

2,925,170,098.19

687,479,493.23

Shanghai Onstar Telematics Co., Ltd.

65,617,186.75

ZF Transmissions Shanghai Co., Ltd.

190,652,584.55

KS HUAYU Alu Tech GmbH (Note 3)

51.00

-

-

-

3,612,649,591.42

-

50.00

-

-

10,936,118.00

76,553,304.75

-

50.00

-

-

(Note 4)

(3,946,854.08)

186,705,730.47

-

49.00

-

-

Dongfeng Johnson Controls Automotive Seating Co., Ltd.

Ltd. (Note 1)(Note 11)
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Shanghai Behr Thermal System Co., Ltd.
Yan Feng Gabriel (Shanghai) Automotive Safety Systems

SAIC Iveco Commercial Vehicle Investment Co,

GMAC-SAIC Automotive Finance Co., Ltd.

Co., Ltd.

Hua Dong Teksid Automotive Foundry Co., Ltd.

89,456,150.48

9,676,298.35

99,132,448.83

-

50.00

-

-

United Automotive Electronic Systems Co., Ltd.

1,996,206,584.65

420,607,872.92

2,416,814,457.57

-

49.00

-

-

Beijing Boruiyechuan Car Service Co., Ltd.

Nanjing Iveco Automobile Co., Ltd.

1,603,585,556.73

(100,774,711.49)

1,502,810,845.24

-

50.00

-

-

Beijing Zhongqi Lifa Automotive Sales Services Co., Ltd.

102,593,963.92

(4,976,342.17)

97,617,621.75

-

45.00

-

-

Nanjing Dongwei Metal Products Co., Ltd. (Note 5)

Tianjin Zhongxing Auto Parts Co., Ltd.

24,456,571.46

514,983.50

24,971,554.96

-

50.00

-

-

Nanjing Dongzhong Mechanical Assembly Co., Ltd. (Note 5)

Contitech Fluid Shanghai Co., Ltd.

25,234,437.95

574,503.53

25,808,941.48

-

49.00

-

-

Shanghai Volkswagen Powertrain Co., Ltd.

Shanghai Inteva Automotive Parts Co., Ltd.

97,026,111.44

(4,450,156.04)

92,575,955.40

-

50.00

-

-

Volkswagen Transmission (Shanghai ) Co., Ltd.

208,189,783.16

6,980,679.61

215,170,462.77

-

50.00

-

-

Shanghai ZF Steering System Co., Ltd.

895,241,149.34

221,819,866.23

1,117,061,015.57

-

49.00

-

-

Shanghai Koito Automotive Lamp Co., Ltd.

628,770,761.59

54,471,830.19

683,242,591.78

-

50.00

-

-

Ltd.

Shanghai Edscha Machinery Co., Ltd. (Note 2)

China Automobile Development United Investment Co.,

Shanghai TRW Automotive Safety Systems Co.,

Ltd.

Ltd.
Sunrise Power Co., Ltd.
Shanghai No.1 Automotive Gear Factory Jiaohang Branch
(Note 6)
Shanghai Huizhong Sachs Shock absorber Co., Ltd
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Shanghai SAIC Magneti Marelli Powertrain Co.,

Yanfeng Visteon India Automotive Trim Systems Pvt. Ltd.

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ

Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ

Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１，
２０１３

Ｐｒｏｖｉｓｉｏｎ

ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ

Ｉｎｃｒｅａｓｅ
（ｄｅｃｒｅａｓｅ） ｄｕｒｉｎｇ
ｔｈｅ ｙｅａｒ

Ｄｅｃｅｍｂｅｒ ３１，

ａｓ ｏｆ ｔｈｅ ｙｅａｒ－ｅｎｄ

Ｉｍｐａｉｒｍｅｎｔ ａｔ

２０１４

（％）

ｔｈｅ ｙｅａｒ－ｅｎｄ

ｆｏｒ

Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

ｉｍｐａｉｒｍｅｎｔ

Ｄｅｃｅｍｂｅｒ ３１，
２０１３

Ｉｎｃｒｅａｓｅ

Ｄｅｃｅｍｂｅｒ ３１，

（ｄｅｃｒｅａｓｅ）
ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

２０１４

ｆｏｒ ｔｈｅ ｙｅａｒ
Ｄｉｒｅｃｔｌｙ

ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ａｓ
ｏｆ ｔｈｅ ｙｅａｒ－ｅｎｄ （％）
Ｄｉｒｅｃｔｌｙ

Ｉｎｄｉｒｅｃｔｌｙ

Ｐｒｏｖｉｓｉｏｎ
Ｉｍｐａｉｒｍｅｎｔ ａｔ

ｆｏｒ

ｔｈｅ ｙｅａｒ－ｅｎｄ

ｉｍｐａｉｒｍｅｎｔ
ｆｏｒ ｔｈｅ ｙｅａｒ

Ｉｎｄｉｒｅｃｔｌｙ
ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ － ｃｏｎｔｉｎｕｅｄ

ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ － ｃｏｎｔｉｎｕｅｄ
Wuhan TACHI-S Johnson Controls Automotive Seat Co.,

1,113,551.00

16,898,407.00

-

20.00

-

-

141,509,169.00

(71,201,723.00)

70,307,446.00

-

50.00

-

-

39,221,604.49

5,821,595.21

45,043,199.70

-

49.00

-

-

3,405,526.00

691,980.00

4,097,506.00

-

40.00

-

-

17,628,748.46

(17,628,748.46)

-

-

-

-

-

9,953,010.77

(9,953,010.77)

-

-

-

-

-

18,855,229.46

(18,855,229.46)

-

-

-

-

-

700,000.00

(700,000.00)

-

-

-

-

-

-

-

-

-

24.00

-

-

Shanghai Waigaoqiao Pawn Co., Ltd. (Note 5)

4,225,817.06

(4,225,817.06)

-

-

-

-

-

-

Shanghai Jingcheng Auction Co., Ltd.

3,254,641.92

(132,592.69)

3,122,049.23

-

40.00

-

-

-

-

Jiangsu ANJI-TNT Logistics Co., Ltd.

23,469,771.93

(1,629,581.43)

21,840,190.50

-

30.00

-

-

40.00

-

-

Jiangsu Used Motor Vehicle Market Co., Ltd.

1,558,753.62

401,131.72

1,959,885.34

-

20.00

-

-

-

40.00

-

-

Nanjing Nanqi Stamping Parts Co., Ltd.

33,424,049.99

13,687,002.47

47,111,052.46

-

46.00

-

-

63,898,682.56

-

40.00

-

-

Nanjing Auto Parts Factory

4,100,499.80

89,783.58

4,190,283.38

-

45.00

-

-

4,227,703.63

27,401,875.68

-

40.00

-

-

Nanjing Valeo Clutch Co., Ltd.

57,749,577.90

914,682.96

58,664,260.86

-

25.00

-

-

363,865.49

28,665.93

392,531.42

-

32.50

32,531.42

32,531.42

Qingdao Toyo Heat Exchanger Co., Ltd.

52,808,372.61

(1,445,024.26)

51,363,348.35

-

26.00

-

-

129,161,481.67

(9,423,812.15)

119,737,669.52

-

40.00

-

-

236,460.00

-

236,460.00

-

30.00

236,460.00

-

62,982,820.40

1,916,614.77

64,899,435.17

-

45.00

-

-

267,550.28

1,416.80

268,967.08

-

45.45

-

-

Shanghai Inteva Automotive Door Systems Co., Ltd.

102,907,755.74

26,966,734.98

129,874,490.72

-

40.00

-

-

Shanghai Anjie Car Transportation Co., Ltd.

19,972,179.46

1,485,062.13

21,457,241.59

-

50.00

-

-

Pierburg Huayu Pump Technology Co. Ltd. (Note 7)

12,024,902.38

7,192,944.38

19,217,846.76

-

50.00

-

-

Dalian Hai Jia Automobile Harbour Co., Ltd.

200,000,000.00

-

200,000,000.00

-

50.00

-

-

Founding of Yanfeng Visteon Investment Co., Ltd.

294,854,438.00

(58,752,177.00)

236,102,261.00

-

50.00

-

-

Nanjing Anji Mingjie Automobile Sales And Service Co., Ltd.

6,724,467.35

(2,846,092.47)

3,878,374.88

-

49.00

-

-

222,092,138.00

(26,667,093.00)

195,425,045.00

-

50.00

-

-

Anji Nyk Logistics (Thailand) Co., Ltd.

7,547,757.73

(51,618.94)

7,496,138.79

-

49.00

-

-

89,497,832.61

(8,325,315.40)

81,172,517.21

-

50.00

-

-

101,292,118.85

58,008,806.03

159,300,924.88

-

45.00

-

-

38,750,307.25

1,584,058.30

40,334,365.55

-

35.00

-

-

186,430,911.74

20,258,817.56

206,689,729.30

-

40.00

-

-

90,682,158.24

46,231,570.98

136,913,729.22

-

40.00

-

-

157,381,551.68

31,434,595.85

188,816,147.53

-

40.00

-

-

-

-

-

-

-

-

-

Ltd.

113,761,182.26

70,073,183.97

183,834,366.23

-

40.00

-

-

Shanghai Benz Co., Ltd. (Note 5)

Shanghai SAIC Futong Investment Management Center

25,477,769.47

(2,450,956.14)

23,026,813.33

-

49.00

-

-

Shanghai Dongchi Automobile Co., Ltd. (Note 5)

Shanghai Wanzhong Car Service Co., Ltd.

14,213,817.83

(3,738,752.57)

10,475,065.26

-

49.00

-

-

Shanghai Dexing Automobile Sales Co., Ltd. (Note 5)

149,286,253.79

(507,478.82)

148,778,774.97

-

45.00

-

-

Shanghai SAIC Dingshun Automotive Sales Co., Ltd. (Note 5)

Shanghai New Holland Agricultural Machinery Co., Ltd.

27,680,080.68

-

27,680,080.68

-

40.00

27,680,080.68

-

SAIC Motor Korea Co.,Ltd. (Note 9)

Federal-Mogul Shanghai Bearing Co., Ltd.

73,123,150.21

(2,990,816.95)

70,132,333.26

-

40.00

-

-

Shanghai Federal-Mogul Compound Material Co., Ltd.

17,998,956.46

4,360,561.94

22,359,518.40

-

40.00

-

Yapp Automotive Parts Co., Ltd.

377,893,604.43

49,531,139.32

427,424,743.75

-

33.90

Shanghai Aichi Forging Co., Ltd.

145,326,879.21

10,931,737.97

156,258,617.18

-

Shanghai Neturen Co., Ltd.

95,271,827.31

5,275,700.53

100,547,527.84

Shanghai Meridian Magnesium Products Co., Ltd.

59,916,518.53

3,982,164.03

Shanghai Xingsheng Gasket Co., Ltd.

23,174,172.05

Shanghai Benteler Huizhong Automotive Parts Co., Ltd.
(Note 7)

Ltd.
Dongfeng Visteon Automotive Trim Systems Co., Ltd.
Continental Brake Systems (Shanghai) Co., Ltd.

Shanghai Sanli-Huizhong Auto Parts Co., Ltd.

Beijing Hainachuan Yanfeng Automotive Module System Co.,
Wuxi Yuejin Vehicle Trade Co., Ltd. (Note 8)
Shanghai Mhi Turbocharger Co., Ltd.

Shanghai Tenneco Exhaust System Co. , Ltd.
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Shanghai KangYi Auto & Tractor Accessory Co., Ltd.
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Shanghai Boze Auto Parts Co., Ltd.
Valeo Shanghai Automotive Electric Motors & Wiper
System Co., Ltd.

Dongfeng Visteon(ShiYan)Automotive Trim Systems
Co.,Ltd
Shanghai LEAR STEC Automotive Parts Co., Ltd.
Sanden (Suzhou) Precision Parts Co., Ltd.

Nanjing Fata Tooling Co., Ltd.
Shanghai Shanke Automotive Culture Communication Co. ,
Ltd.

Shanghai MHI Engine Co., Ltd.
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15,784,856.00

Shanghai ThyssenKrupp Presta HuiZhong Co., Ltd.

Ｕｎｉｔ： ＲＭＢ

１７． Ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｐｅｒｔｉｅｓ

Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ
Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉｎｃｒｅａｓｅ （ｄｅｃｒｅａｓｅ）
ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

ｂｙ ｔｈｅ Ｃｏｍｐａｎｙ ａｓ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４

ｏｆ ｔｈｅ ｙｅａｒ－ｅｎｄ （％）
Ｄｉｒｅｃｔｌｙ

Ｉｍｐａｉｒｍｅｎｔ ａｔ
ｔｈｅ ｙｅａｒ－ｅｎｄ

Ｐｒｏｖｉｓｉｏｎ ｆｏｒ
ｉｍｐａｉｒｍｅｎｔ

（１） Ｍｏｖｅｍｅｎｔｓ ｏｆ ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｐｅｒｔｉｅｓ ｍｅａｓｕｒｅｄ ａｔ ｃｏｓｔ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

ｆｏｒ ｔｈｅ ｙｅａｒ

Ｕｎｉｔ： ＲＭＢ

Ｉｎｄｉｒｅｃｔｌｙ

Ｉｔｅｍ

ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ － ｃｏｎｔｉｎｕｅｄ
Sailing Capital Management Co., Ltd. (Note 11)
SAIC James (Shannan) Equity Investment Fund Partnership
Enterprise

75,194,377.41

(1,438,129.64)

73,756,247.77

-

18.18

-

-

18,428,789.53

478,521.72

18,907,311.25

-

39.98

-

-

December 31,2013

1,561,260,124.47

-

22.20

-

-

Shanghai SAIC Huankai Investment Management Co., Ltd.

300,497,749.82

(141,116,171.55)

159,381,578.27

-

37.50

30,325,460.00

-

20,508,616.26

(7,937,239.25)

12,571,377.01

-

43.16

-

-

42,290,323.15

(8,256,046.24)

34,034,276.91

-

45.16

-

-

131,065,993.58

6,442,988.91

137,508,982.49

-

50.00

-

-

-

9,680,063.93

9,680,063.93

-

49.00

-

-

-

26,240,811.08

26,240,811.08

-

51.00

-

-

Nanjing Harbour Jiangsheng Vehicle Dock Co., Ltd. (Note 3)

-

15,038,577.90

15,038,577.90

-

50.00

-

-

Guangzhou Harbour Haijia Vehicle Dock Co., Ltd. (Note 3)

-

25,891,265.86

25,891,265.86

-

50.00

-

-

Transfer from intangible assets during the year

114,707,133.96

(13,124,442.67)

101,582,691.29

-

15.00

-

-

Transfer from fixed assets during the year

Nanjing Automotive Forging Co., Ltd.
SAIC Maxus Thailand Company (Note 3)
Shanghai Anji Riyou Vehicle Transportation Co., Ltd. (Note
3)(Note 11)

Easunlux S.A
Others
Total

53,019,398.85

(26,811,797.91)

26,207,600.94

56,938,615,667.51

7,291,747,572.76

64,230,363,240.27

58,274,532.10

32,531.42

Note 1: During the year, the Company made additional capital contribution to such companies by entrusted loans and cash
of RMB 20,309,185.82 in total.
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Note 2: During the year, HASCO sold 5% equity interest of this company. Accordingly, equity interest of this company
Association.

729,681,639.70

4,028,560,724.18

7,371,262.90

-

7,371,262.90

34,706,216.20

-

34,706,216.20

-

30,346,867.85

30,346,867.85

Transfer from intangible assets during the year
Transfer from fixed assets during the year

39,580,065.03

-

39,580,065.03

Disposals during the year

60,107,475.88

７，２９９，９３５．６２

67,407,411.50

-

5,891,244.81

5,891,244.81

Transfer to fixed assets during the year

13,223,226.00

-

13,223,226.00

Transfer to assets held-for-sale during the year

39,765,843.20

-

39,765,843.20

3,267,440,083.53

746,837,327.12

4,014,277,410.65

December 31,2013

933,063,158.61

111,866,035.73

1,044,929,194.34

Provision during the year

115,803,172.11

15,187,134.79

130,990,306.90

-

2,956,506.62

2,956,506.62

Transfer to intangible assets during the year

December 31,2014
ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ｄｅｐｒｅｃｉａｔｉｏｎ ａｎｄ ａｍｏｒｔｉｚａｔｉｏｎ

2,339,933.60

-

2,339,933.60

20,508,771.28

１，９５２，１５１．３８

22,460,922.66

-

473,040.60

473,040.60

Transfer to building for self-use during the year

729,231.42

-

729,231.42

Transfer to assets held-for-sale during the year

28,796,808.70

-

28,796,808.70

1,001,171,452.92

127,584,485.16

1,128,755,938.08

941,337.80

-

941,337.80

Disposals during the year
Transfer to intangible assets during the year

December 31,2014
ＩＩＩ． Ｉｍｐａｉｒｍｅｎｔ
December 31,2014 and 2013
ＩＶ． Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

Note 3: These companies are new investments of the Group in the year.

December 31,2014

2,265,327,292.81

619,252,841.96

2,884,580,134.77

Note 4: Yanfeng Visteon India Automotive Trim Systems Pvt. Ltd. (“Yanfeng India”) was a JCE of Yanfeng Automotive

December 31,2013

2,364,874,588.07

617,815,603.97

2,982,690,192.04

Trim Systems Co., Ltd. (“Yanfeng Trim”) which held 50% equity interest of Yanfeng India. During the year, Yanfeng
Trim solely made additional capital contribution to Yanfeng India. Consequently, equity interest of Yanfeng India held by
Yanfeng Trim increased to 93%. Yanfeng Trim has obtained control over Yanfeng India according to the revised Articles of

（２） Ｄｅｔａｉｌｓ ｏｆ ｔｈｅ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｏｆ ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｐｅｒｔｉｅｓ ｔｈａｔ ｗｅｒｅ ｎｏｔ ｏｂｔａｉｎｅｄ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：
Ｕｎｉｔ： ＲＭＢ

Association, and has included it in the scope of the consolidated financial statements.
Note 5: These investments were disposed of during the year.
Note 6: During the year, investment of the company has been reclassified as equity investment held-for-sale, refer to
Note (VI) 10.

Ｉｔｅｍ

Ｒｅａｓｏｎｓ ｗｈｙ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｈａｖｅ ｎｏｔ
ｂｅｅｎ ｏｂｔａｉｎｅｄ

Ｂｏｏｋ ｖａｌｕｅ

Investment properties - Buildings

71,167,222.85

In progress

Note 7: During the year, such companies’ investors made additional capital contribution in alignment with the original
stake ratio to such companies by cash, of which total capital contributed by the Group is RMB 54,602,574.08.
Note 8: This company finished de-registration during the year.
Note 9: Investments in such companies are accounted for using equity method and the book value is zero.
Note 10: Please refer to Note (VI) 25 (1).
Note 11: Such companies are JCEs of the Group according to the Articles of Association of such companies, which specified
that significant financial and operating decisions shall be agreed by both parties.

(3) At the year-end, investment properties with net book value of RMB 57,917,429.82 were pledged as collateral for bank
borrowings. Please refer to Note (VI) 26 and 38 for more details
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held by HASCO decreased from 50% to 45% and it became an associate of the Group according to the revised Articles of

3,298,879,084.48

Transfer from construction in progress during the year

983,038,369.97

Partnership Enterprise

Ｔｏｔａｌ

Purchase during the year

578,221,754.50

Shanghai Shangqi Equity Investment Fund First Section

Ｌａｎｄ ｕｓｅ ｒｉｇｈｔ

Ｉ． Ｃｏｓｔ

Sailing Capital International (Shanghai) Co., Ltd. (Note 10)

SAIC Tangtian Investment Management Center

Ｂｕｉｌｄｉｎｇｓ

１８． Ｆｉｘｅｄ ａｓｓｅｔｓ

Ｕｎｉｔ： ＲＭＢ

（１） Ｇｅｎｅｒａｌ

Ｍａｃｈｉｎｅｒｙ ａｎｄ
ｅｑｕｉｐｍｅｎｔ

December 31,2014

12,489,114,286.45

16,593,456,235.28

1,245,292,771.54 753,173,347.90

627,970,179.75 31,709,006,820.92

December 31,2013

9,967,368,593.54

14,990,401,575.86

1,107,761,899.99 666,333,279.30

783,925,990.69 27,515,791,339.38

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｂｕｉｌｄｉｎｇｓ

Ｍａｃｈｉｎｅｒｙ ａｎｄ

Ｅｌｅｃｔｒｏｎｉｃ ｅｑｕｉｐｍｅｎｔ，

Ｔｒａｎｓｐｏｒｔａｔｉｏｎ

ｅｑｕｉｐｍｅｎｔ

ｆｕｒｎｉｔｕｒｅ ａｎｄ ｆｉｘｔｕｒｅｓ

ｖｅｈｉｃｌｅｓ

Ｍｏｌｄ

Ｔｏｔａｌ

Ｉ． Ｃｏｓｔ
December 31,2013

14,171,455,044.53

29,741,216,120.75

2,987,903,027.66

2,049,410,837.44

3,617,885,614.49

52,567,870,644.87

402,025,371.25

218,724,710.01

138,701,091.03

169,128,311.49

4,316,048.30

932,895,532.08

2,887,124,429.65

6,431,902,465.18

463,566,967.44

134,960,105.57

624,079,350.56

10,541,633,318.40

13,223,226.00

-

-

-

-

13,223,226.00

-

15,927,226.00

2,196,968.00

242,549.00

-

18,366,743.00

Purchase during the year

scope of consolidation during the year

exchange rate during the year
Disposals during the year

Buildings

1,387,245.31

-

843,723.21

146,718.17

396,180.90

2,773,867.59

Decreases due to changes in the
exchange rate during the year

178,857,383.35

1,569,560,522.10

209,957,821.22

314,191,813.37

64,664,976.79

2,337,232,516.83

39,580,065.03

-

-

-

-

39,580,065.03

45,931,136.27

-

-

-

-

45,931,136.27

1,480,892.87

6,077,759.53

1,837,697.03

331,137.54

-

9,727,486.97
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Increases due to changes in the
scope of consolidation during the year
Increases due to changes in the
exchange rate during the year
Disposals during the year
Transfer to intangible assets during
the year
Transfer to assets held-for-sale
during the year
Decreases due to changes in the
exchange rate during the year
December 31,2014

17,209,365,839.22

34,832,132,240.31

3,381,416,259.09

2,039,365,570.76

4,182,012,217.46

Dual clutch transmission project and relocation

3,854,296,392.35

13,802,395,356.40

1,872,210,085.17

1,374,967,743.95

1,588,003,089.44

22,491,872,667.31

609,144,704.83

2,682,052,694.87

404,614,623.09

155,111,125.23

193,524,639.53

4,044,447,787.55

729,231.42

-

-

-

-

729,231.42

-

2,891,279.00

540,556.00

59,678.00

-

3,491,513.00

89,305.62

-

95,948.81

34,050.12

9,494.27

228,798.82

67,585,522.68

1,022,093,659.92

167,843,661.88

263,397,527.78

32,812,098.80

1,553,732,471.06

2,339,933.60

-

-

-

-

2,339,933.60

22,583,790.95

-

-

-

-

22,583,790.95

1,155,404.60

2,708,542.65

1,168,842.33

224,398.86

-

5,257,188.44

4,370,594,982.39

15,462,537,127.70

2,108,448,708.86

1,266,550,670.66

1,748,725,124.44

24,956,856,614.05

Project of technology improvement and capacity
expansion of Huizhong

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,245,956,534.36

2,560,206,638.18

Provision during the year

-

2,036,248,387.08

20,966,643.74

12,921,142.93

588,401,124.94

2,658,537,298.69

Disposals during the year

133,488.26

207,748,697.53

1,222,907.55

1,389,404.92

29,040,746.03

239,535,244.29

-

780,000.71

-

-

-

780,000.71

349,656,570.38

2,776,138,877.33

27,674,778.69

19,641,552.20

1,805,316,913.27

4,978,428,691.87

Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｖａｌｕｅ

Ｉｍｐａｉｒｍｅｎｔ

Ｂｏｏｋ ｖａｌｕｅ

-

1,286,476,875.72

1,785,988,973.07

-

1,785,988,973.07

3,223,768,031.66

25,273,202.59

3,198,494,829.07

2,960,027,426.91

-

2,960,027,426.91

333,983,591.57

200,000.00

333,783,591.57

327,501,390.82

200,000.00

327,301,390.82

Construction of MG Pukou base phase II of NAGC

68,756,221.88

235,913.07

68,520,308.81

248,275,081.92

139,611,817.40

108,663,264.52
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16,921,829.47

1,050,329.40

15,871,500.07

28,941,772.94

1,050,329.40

27,891,443.54

8,063,909.35

-

8,063,909.35

1,567,172.96

-

1,567,172.96

219,757,070.91

31,716,626.11

188,040,444.80

982,054,400.28

83,488,014.95

898,566,385.33

1,909,813,005.74

17,134,493.00

1,892,678,512.74

1,346,526,379.89

411,230.00

1,346,115,149.89

1,024,881,793.87

-

1,024,881,793.87

697,066,827.65

-

697,066,827.65

Project of R&D center expansion

885,940,436.98

-

885,940,436.98

420,468,828.89

-

420,468,828.89

Project of construction of port of Anji Logistics

974,910,900.64

-

974,910,900.64

1,087,383,647.33

-

1,087,383,647.33

253,117,806.17

222,747.30

252,895,058.87

394,933,345.11

222,747.30

394,710,597.81

7,938,646.10

-

7,938,646.10

174,869,047.33

-

174,869,047.33

Project of technology improvement and capacity
expansion of Shanghai Diesel

expansion of Yanfeng Johnson

brands

Project of self-owned brand of Commercial
Vehicles

8,109,814.19

Ｉｍｐａｉｒｍｅｎｔ

1,286,476,875.72

Donghua CP4 logistics supporting project

Project of passenger vehicles of self-owned

7,931,042.50

December 31,2014

expansion of SGMW

Project of technology improvement and capacity

948,419,188.49

Decreases due to changes in the

Project of technology improvement and capacity

Donghua Pukou Qiaolin project

349,790,058.64

exchange rate during the year

Ｂｏｏｋ ｖａｌｕｅ

61,644,292,126.84

ＩＩＩ． Ｉｍｐａｉｒｍｅnt
December 31,2013

Ｄｅｃｅｍｂｅｒ ３１，２０１４
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Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ｄｅｐｒｅｃｉａｔｉｏｎ ａｎｄ ａｍｏｒｔｉｚａｔｉｏｎ

during the year

In progress

（１） Ｄｅｔａｉｌｓ ｏｆ ｔｈｅ ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｃｅｓｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Transfer to assets held-for-sale

Transfer from construction in progress

2,230,519,639.69

１９． Ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｇｒｅｓｓ

during the year

Provision during the year

Ｒｅａｓｏｎｓ ｗｈｙ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｈａｖｅ ｎｏｔ ｂｅｅｎ ｏｂｔａｉｎｅｄ

Please refer to Note (VI) 26 and 38 for more details.

Transfer to intangible assets during
the year

December 31,2013

Ｄｅｃｅｍｂｅｒ ３１，２０１４

(3) At the year-end, buildings with net book value of RMB 97,116,978.85 were pledged as collateral for bank borrowings.

Increases due to changes in the

December 31,2014

Ｔｏｔａｌ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Increases due to changes in the

Ｍｏｌｄ

（２） Ｄｅｔａｉｌｓ ｏｆ ｔｈｅ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｏｆ ｆｉｘｅｄ ａｓｓｅｔｓ ｔｈａｔ ｗｅｒｅ ｎｏｔ ｏｂｔａｉｎｅｄ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Transfer from investment properties
during the year

Ｔｒａｎｓｐｏｒｔａｔｉｏｎ
ｖｅｈｉｃｌｅｓ

ＩＶ． Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

Transfer from construction in progress
during the year

Ｅｌｅｃｔｒｏｎｉｃ
ｅｑｕｉｐｍｅｎｔ， ｆｕｒｎｉｔｕｒｅ
ａｎｄ ｆｉｘｔｕｒｅｓ

Ｂｕｉｌｄｉｎｇｓ

Ｉｔｅｍ

Project of photovoltaic generation of Asset
Management
Project of self-owned brand in Thailand
Others
Ｔｏｔａｌ

31,967,038.86

-

31,967,038.86

71,055,537.01

-

71,055,537.01

532,393,709.73

-

532,393,709.73

313,056,123.67

-

313,056,123.67

７５，８３３，３１１．４７ １０，７０２，８５７，５５７．１８

１０，８３９，７１５，９５５．７８

１０，７７８，６９０，８６８．６５

２２４，９８４，１３９．０５ １０，６１４，７３１，８１６．７３

Others

Project of self-owned brand in Thailand

Asset Management

Project of photovoltaic generation of

Commercial Vehicles

Project of self-owned brand of

Logistics

Project of construction of port of Anji

Project of R&D center expansion

owned brands

Project of passenger vehicles of self-

Johnson

and capacity expansion of Yanfeng

Project of technology improvement

capacity expansion of Shanghai Diesel

Project of technology improvement and

Donghua Pukou Qiaolin project

project

Donghua CP4 logistics supporting

II of NAGC

Construction of MG Pukou base phase

and capacity expansion of Huizhong

Project of technology improvement

and capacity expansion of SGMW

Project of technology improvement

relocation

Dual clutch transmission project and

Ｎａｍｅ ｏｆ ｉｔｅｍ

５４，６０４，８８３，０３７．４１

-

90,982,497.38

450,700,000.00

1,541,858,530.00

3,594,731,868.00

3,697,401,391.00

11,359,552,170.88

4,589,284,579.07

2,172,393,665.00

1,346,280,000.00

113,879,200.00

1,847,186,500.00

2,367,322,349.66

15,216,523,530.89

6,216,786,755.53

Ｂｕｄｇｅｔ

Ｉｎｃｒｅａｓｅ ｄｕｒｉｎｇ
ｔｈｅ ｙｅａｒ

1,680,165,121.84

3,438,723,622.42

658,275,810.14

363,870,018.85

28,770,028.48

7,223,236.39

170,825,114.73

2,659,460,655.85

1,214,623,120.90

579,742,160.16

272,698,920.39

104,274,161.87

182,534,288.92

91,885,786.87

362,813,476.78

１１，８１５，８８５，５２４．５９

Ｄｅｃｅｍｂｅｒ
３１，２０１３

1,785,988,973.07

2,960,027,426.91

327,501,390.82

248,275,081.92

28,941,772.94

1,567,172.96

982,054,400.28

1,346,526,379.89

697,066,827.65

420,468,828.89

1,087,383,647.33

394,933,345.11

174,869,047.33

71,055,537.01

313,056,123.67

１０，８３９，７１５，９５５．７８

65

66

61

16,921,829.47

8,063,909.35

219,757,070.91

75

36

56

84

78

885,940,436.98

974,910,900.64

253,117,806.17

7,938,646.10

31,967,038.86

15,667,706.24

１０，５４１，６３３，３１８．４０

85,743,907.42

123,149,397.38

１，３３５，２７７，２９３．３２

57,731,983.30

7,824,887.64

-

230,769.23

245,858,931.58

349,464,690.15

341,193,230.53

43,978,436.55

１０，７７８，６９０，８６８．６５

532,393,709.73

52

1,024,881,793.87

14,978,389.11

871,829,765.57

98,602,845.83

57

1,909,813,005.74

160,038,021.34

61,254,600.82

726,500.00

1,936,136,008.66

871,867,843.28

-

23,576,428.34

17,213,543.61

43

68,756,221.88

151,963,980.53

69

333,983,591.57

544,146.44

651,249,462.95

391,424,898.36

66

3,223,768,031.66

489,454,528.38

2,685,528,489.29

ｔｈｅ ｂｕｄｇｅｔ （％）

ｉｎｖｅｓｔｍｅｎｔ ｔｏ

ｏｆ ｐｒｏｊｅｃｔ

Ｐｒｏｐｏｒｔｉｏｎ

84

３１，２０１４

Ｄｅｃｅｍｂｅｒ

1,286,476,875.72

ｄｕｒｉｎｇ ｔｈｉｓ ｙｅａｒ

Ｏｔｈｅｒ ｄｅｃｒｅａｓｅｓ

10,092,121.42

2,169,585,097.77

ｃｏｍｐｌｅｔｉｏｎ

ａｓｓｅｔｓ ｕｐｏｎ

Ｔｒａｎｓｆｅｒ ｔｏ ｆｉｘｅｄ

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

construction

Under

ｐｒｏｇｒｅｓｓ

Ｐｒｏｊｅｃｔ

-

９７，８２０，９６２．７５

２７，８８７，０９９．２５

-

-

－

－

7,110,311.24

-

-

10,616,960.87

-

-

-

-

-

-

16,091,808.26

-

-

-

-

16,091,808.26

-

-

-

-

-

71,112,193.62

-

4,684,979.75

-

ｃａｐｉｔａｌｉｚｅｄ

ｉｎｔｅｒｅｓｔ

Ｉｎｃｌｕｄｉｎｇ：

ｃａｐｉｔａｌｉｚｅｄ

ｉｎｔｅｒｅｓｔ

Ａｃｃｕｍｕｌａｔｅｄ

Ｒａｔｅ ｏｆ

Self-financed

Self-financed

Self-financed

-

-

-

Self-financed

Self-financed

Self-financed

-

-

and raised funds

Self-financed

Self-financed

and raised funds

Self-financed

and raised funds

Self-financed

Self-financed

5.31

-

-

-

-

3.41

and raised funds

Self-financed

Self-financed

-

-

Self-financed

and raised funds

Self-financed

ｆｕｎｄｓ

Ｓｏｕｒｃｅｓ ｏｆ

-

6.55

（％）

ｃａｐｉｔａｌｉｚｅｄ

ｉｎｔｅｒｅｓｔ

Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

December 31,2013
10,839,715,955.78

Purchase during the year
11,809,723,445.59

Increases due to changes in the exchange rate during the year

Transfer to fixed assets upon completion

Transfer to intangible assets upon completion

Transfer to investment properties upon completion

Disposals during the year

December 31,2014

Ｉｔｅｍ

Dalian Shanghai Diesel product

Construction of MG Pukou base

Project of technology improvement

Project of technology improvement

Others

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，
２０１３

Ｉｎｃｒｅａｓｅ

bank borrowings. Please refer to Note (VI) 38 for more details.

Ｄｅｃｒｅａｓｅ
Ｄｅｃｅｍｂｅｒ ３１，
２０１４

line and plant construction

phase II of NAGC

and capacity expansion of SGMW

and capacity expansion of Yanfeng

Johnson

83,488,014.95
51,771,388.84

139,611,817.40
139,375,904.33
235,913.07
Changes of products

25,273,202.59
25,273,202.59
Suspension of project

411,230.00
16,723,263.00
17,134,493.00 Termination of the project

1,473,076.70
1,473,076.70 Termination of the project

２２４，９８４，１３９．０５
４１，９９６，４６５．５９
１９１，１４７，２９３．１７
７５，８３３，３１１．４７

(5) At the year-end, constructions in progress with net book value of RMB 184,904,051.98 were pledged as collateral for
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（２） Ｍｏｖｅｍｅｎｔ ｏｆ ｍａｊｏｒ ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｇｒｅｓｓ：

134
（３） Ｃｈａｎｇｅｓ ｏｆ ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｃｅｓｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：
Ｕｎｉｔ： ＲＭＢ

Ａｍｏｕｎｔ

6,162,079.00

10,541,633,318.40
925,317,808.43
34,706,216.20

375,253,268.69

10,778,690,868.65

（４） Ｉｍｐａｉｒｍｅｎｔ ｆｏｒ ｃｏｎｓｔｒｕｃｔｉｏｎｓ ｉｎ ｐｒｏｇｒｅｓｓ
Ｕｎｉｔ： ＲＭＢ

Ｒｅａｓｏｎ ｆｏｒ ｉｍｐａｉｒｍｅｎｔ

31,716,626.11 Termination of the project

135

２０． Ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅｓ

２１． Ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅｓ
Ｕｎｉｔ： ＲＭＢ

（１） Ｇｅｎｅｒａｌ
Ｉｔｅｍ

Ｉｎｃｒｅａｓｅ

Ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ａｎｄ ｌｏｓｓ

-

1,801,808,498.07

1,801,808,498.07

-

Development expenditures

40,916,902.32

5,030,219,997.03

5,062,702,248.36

8,434,650.99

Ｔｏｔａｌ

４０，９１６，９０２．３２

６，８３２，０２８，４９５．１０

６，８６４，５１０，７４６．４３

８，４３４，６５０．９９

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Research expenditures
Ｉｔｅｍ

Ｌａｎｄ ｕｓｅ ｒｉｇｈｔ

Ｋｎｏｗ－ｈｏｗ

Ｒｏｙａｌｔｉｅｓ

Ｓｏｆｔｗａｒｅ

Ｐａｔｅｎｔ

Ｔｒａｄｅｍａｒｋ ｒｉｇｈｔ

Ｏｔｈｅｒｓ

Ｔｏｔａｌ

Ｉ． Ｃｏｓｔ
December 31,2013
Purchase during the year
Transfer from investment
properties during the year

5,215,623,751.33 2,735,683,635.59

8,113,500.00

894,970,290.39

1,033,952,252.05

247,715,745.00

932,086,536.00

11,068,145,710.36

432,696,831.92

65,503,142.48

-

108,032,197.96

-

4,938,546.17

-

611,170,718.53

5,891,244.81

-

-

-

-

-

-

5,891,244.81

819,498,869.65

-

-

105,818,938.78

-

-

-

925,317,808.43

Development expenditures accounts for 73.63% of total research and development expenditures during the year.

Transfer from
construction in progress

Ｄｅｃｅｍｂｅｒ ３１，２０１４

２２． Ｇｏｏｄｗｉｌｌ

during the year

（１） Ｃｏｓｔ

Increases due to changes
in the exchange rate during

-

465,128.60

-

131,358.24

-

-

-

596,486.84

103,387,741.78

622,930.00

-

51,073,126.25

-

-

-

155,083,798.03

30,346,867.85

-

-

-

-

-

-

30,346,867.85

6,339,976,088.08 2,801,028,976.67

8,113,500.00

1,057,879,659.12

1,033,952,252.05

252,654,291.17

932,086,536.00

12,425,691,303.09

Ｕｎｉｔ： ＲＭＢ

the year

Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｙ

Disposals during the year
Transfer to investment
properties during the year
December 31,2014
ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ａｍｏｒｔｉｚａｔｉｏｎ

584,530,453.60

1,829,747,686.22

2,793,550.00

487,756,225.35

923,865,940.22

27,137,178.01

618,671,457.25

4,474,502,490.65

Provision during the year

131,306,760.79

24,043,759.34

165,000.00

135,467,411.86

25,654,927.86

24,403,560.23

239,441,482.96

580,482,903.04

473,040.60

-

-

-

-

-

-

473,040.60

22,620,011.34

622,930.00

-

40,053,458.89

-

-

-

63,296,400.23

2,956,506.62

-

-

-

-

-

-

2,956,506.62

690,733,737.03

1,853,168,515.56

2,958,550.00

583,170,178.32

949,520,868.08

51,540,738.24

858,112,940.21

4,989,205,527.44

properties during the year
Disposals during the year
Transfer to investment
properties during the year
December 31,2014

Automotive Parts Systems Co., Ltd
Shanghai Diesel

Others
Ｔｏｔａｌ

Ｉｎｃｒｅａｓｅ

Ｄｉｓｐｏｓａｌｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

71,566,642.00

-

-

71,566,642.00

6,994,594.88

-

-

6,994,594.88

11.11

-

-

11.11

9,332,418.71

1,480,775.51

4,170,293.46

6,642,900.76

８７，８９３，６６６．７０

１，４８０，７７５．５１

４，１７０，２９３．４６

８５，２０４，１４８．７５

（２） Ｉｍｐａｉｒｍｅｎｔ
Ｕｎｉｔ： ＲＭＢ
Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｙ

Ｄｅｃｅｍｂｅｒ ３１， ２０１３ ａｎｄ Ｄｅｃｅｍｂｅｒ ３１，２０１４

Nanya Motor

ＩＩＩ． Ｉｍｐａｉｒｍｅｎｔ
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Chongqing Yanfeng Johnson

Nanya Motor

December 31,2013

Transfer from investment

Ｄｅｃｅｍｂｅｒ ３１，２０１３

3,612,787.25

859,289,951.94

4,714,950.00

19,050,261.78

81,250,000.00

-

-

967,917,950.97

-

-

-

9,235,782.57

-

-

-

9,235,782.57

3,612,787.25

859,289,951.94

4,714,950.00

9,814,479.21

81,250,000.00

-

-

958,682,168.40

December 31,2014

5,645,629,563.80

88,570,509.17

440,000.00

464,895,001.59

3,181,383.97

201,113,552.93

73,973,595.79

6,477,803,607.25

December 31,2013

4,627,480,510.48

46,645,997.43

605,000.00

388,163,803.26

28,836,311.83

220,578,566.99

313,415,078.75

5,625,725,268.74

Disposals during the year
December 31,2014

Others

2,900,000.00

Ｔｏｔａｌ

２，９００，０１１．１１

ＩＶ． Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

２３． Ｌｏｎｇ－ｔｅｒｍ ｄｅｆｅｒｒｅｄ ｅｘｐｅｎｓｅｓ
Ｕｎｉｔ： ＲＭＢ

（２） Ｄｅｔａｉｌｓ ｏｆ ｔｈｅ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｏｆ ｆｉｘｅｄ ａｓｓｅｔｓ ｔｈａｔ ｗｅｒｅ ｎｏｔ ｏｂｔａｉｎｅｄ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Ｉｔｅｍ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ
Land use right

Ｂｏｏｋ ｖａｌｕｅ

Ｒｅａｓｏｎｓ ｗｈｙ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｈａｖｅ ｎｏｔ ｂｅｅｎ ｏｂｔａｉｎｅｄ

293,788,594.47

In progress

Improvement expenditure of fixed assets

borrowings. Refer to Note (VI) 26 and 38.

Ｄｅｃｅｍｂｅｒ ３１，２０１３

919,090,098.38

761,788,305.35

Mould costs

23,244,990.54

14,368,761.11

Others

91,209,455.03

104,047,433.03

１，０３３，５４４，５４３．９５

８８０，２０４，４９９．４９

Ｔｏｔａｌ

(3) At the year-end, land use right with net book value of RMB 68,897,316.22 was pledged as collateral of bank

Ｄｅｃｅｍｂｅｒ ３１，２０１４
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December 31,2013

11.11

２４． Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ／ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ

Changes of the net amount of the deferred tax assets (liabilities) during the year were as follows:

（１） Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ ａｎｄ ｃｏｒｒｅｓｐｏｎｄｉｎｇ ｄｅｄｕｃｔｉｂｌｅ ｔｅｍｐｏｒａｒｙ ｄｉｆｆｅｒｅｎｃｅｓ：

Ｉｔｅｍ
Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ

Ｄｅｄｕｃｔｉｂｌｅ ｔｅｍｐｏｒａｒｙ
ｄｉｆｆｅｒｅｎｃｅｓ

Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ

2,227,177,532.02

416,604,147.20

1,504,558,165.04

318,327,811.25

Temporary difference arising from
depreciation of fixed assets

351,828,771.95

58,709,288.50

463,721,867.63

93,264,566.01

Temporary difference arising from
amortization of intangible assets

8,489,667.50

1,273,450.13

6,936,691.60

1,040,503.74

487,001,254.43

88,143,823.00

287,060,825.43

71,765,206.36

52,172,138,874.41

12,122,537,072.24

43,342,542,107.87

10,570,323,671.62

3,663,545,961.24

914,744,229.66

2,141,358,212.19

533,489,227.06

Deferred income
Liabilities accrued but not deductible
Unrealized profit elimination
Others
Total

678,726,955.43

159,781,037.27

508,838,432.85

105,538,971.43

59,588,909,016.98

13,761,793,048.00

48,255,016,302.61

11,693,749,957.47

（２） Ｄｉｆｆｅｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ ａｎｄ ｃｏｒｒｅｓｐｏｎｄｉｎｇ ｔａｘａｂｌｅ ｔｅｍｐｏｒａｒｙ ｄｉｆｆｅｒｅｎｃｅｓ：

Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｔａｘａｂｌｅ ｔｅｍｐｏｒａｒｙ
ｄｉｆｆｅｒｅｎｃｅｓ

Held-for-trading financial assets and liabilities measured at
fair value
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Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｄｉｆｆｅｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ

Ｔａｘａｂｌｅ ｔｅｍｐｏｒａｒｙ
ｄｉｆｆｅｒｅｎｃｅｓ

2,159,284,230.53

Recognized in equity during the year

(1,314,845,009.10)

December 31,2014

11,568,549,927.55

２５． Ｏｔｈｅｒ ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

936,713,590.61

289,821,575.08

-

800,000,000.00

Long-term loans (Note 2)

220,849,689.64

220,849,689.64

Receivables investment (Note 3)

159,797,500.74

151,742,873.25

Others (Note 4)

316,228,640.82

288,462,483.18

１，６３３，５８９，４２１．８１

１，７５０，８７６，６２１．１５

220,849,689.64

245,849,421.55

１，４１２，７３９，７３２．１７

１，５０５，０２７，１９９．６０

Prepayment of long-term assets
Payment in advance investment (Note 1)

Less: Impairment loss on other non-current assets

Note 1:The balances of December 31, 2013 represent prepayment for investment of the Group. At the year end, the equity
-

Available-for-sale financial assets measured at fair value

9,102,049,123.43

2,038,637,564.61

2,937,679,576.55

723,792,555.51

Fair value adjustment on fixed assets, intangible assets
and other assets obtained from business combination not
involving enterprises under common control

363,509,325.26

90,876,487.11

618,799,663.49

145,176,246.37

-

-

478,109,907.00

71,716,486.00

185,989,972.38

55,950,058.73

94,638,260.93

30,906,191.47

９，６８２，６６４，４６１．０７

２，１９３，２４３，１２０．４５

４，１２９，２２７，４０７．９７

９７１，５９１，４７９．３５

change of the invested companies has been completed.
Note 2:The balances represent long-term loans granted to SAIC General Motors Investments Limited, of which full
provision for impairment loss was recognized in last year-end.
Note 3:The balances represent long-term certificated bonds held by SFC.
Note 4:Included in the opening balance, RMB 49,999,276.23 is securitization of financial assets held by SFC. SFC
recognized corresponding financial assets and liabilities due to the continuing involvement. At the year end, the securitization of
financial assets has been settled.

（３） Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ ｏｆｆｓｅｔ ｂｙ ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ ｏｆｆｓｅｔ
ｂｙ ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ ａｔ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｉｔｅｍ

Ｎｅｔ ａｍｏｕｎｔ ｏｆ ｄｅｆｅｒｒｅｄ
ｔａｘ ａｓｓｅｔｓ （ｌｉａｂｉｌｉｔｉｅｓ） ａｔ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ ｏｆｆｓｅｔ
ｂｙ ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ ａｔ
Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｎｅｔ ａｍｏｕｎｔ ｏｆ ｄｅｆｅｒｒｅｄ
ｔａｘ ａｓｓｅｔｓ （ｌｉａｂｉｌｉｔｉｅｓ） ａｔ
Ｄｅｃｅｍｂｅｒ ３１，２０１３

Differed tax assets

3,967,237.63

13,757,825,810.37

1,037,198.38

11,692,712,759.09

Differed tax liabilities

3,967,237.63

2,189,275,882.82

1,037,198.38

970,554,280.97

（４） Ｄｅｔａｉｌｓ ｏｆ ｕｎｒｅｃｏｇｎｉｚｅｄ ｄｅｆｅｒｒｅｄ ｔａｘ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Deductible losses and deductible temporary differences

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

47,753,342,139.90

40,577,037,633.19
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-

Ｔｏｔａｌ

Recognized in profit and loss of the year

Ｔｏｔａｌ

7,779,010.00

Others

1,952,228.00

Ｄｉｆｆｅｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ

31,116,040.00

Equity interest held for sale

10,722,158,478.12

Ｓｕｂ－ｔｏｔａｌ

Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

December 31,2013
Increase due to changes in the consolidation scope during the year

Ｄｅｄｕｃｔｉｂｌｅ ｔｅｍｐｏｒａｒｙ
ｄｉｆｆｅｒｅｎｃｅｓ

Assets impairment

Ｕｎｉｔ： ＲＭＢ

２６． Ｓｈｏｒｔ－ｔｅｒｍ ｂｏｒｒｏｗｉｎｇｓ

３０． Ａｃｃｏｕｎｔｓ ｐａｙａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

233,800,000.00

824,349,079.84

Mortgage loans (Note 2)

21,000,000.00

-

Guaranteed loans (Note 3)

59,000,000.00

8,500,000.00

Credit loans

5,191,453,039.46

4,418,725,680.34

Ｔｏｔａｌ

５，５０５，２５３，０３９．４６

５，２５１，５７４，７６０．１８

Pledge loans (Note 1)

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Accounts payable for purchase of materials and equipment, etc.

Ｄｅｃｅｍｂｅｒ ３１，２０１４
66,027,244,570.41

Ｄｅｃｅｍｂｅｒ ３１，２０１３
61,076,035,671.86

３１． Ｒｅｃｅｉｐｔｓ ｉｎ ａｄｖａｎｃｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Note 1:At the year-end, accounts receivable with net book value of RMB 68,618,200.00 were pledged to secure pledge

Receipt in advance arising from sales of vehicles, materials, parts, etc.

Ｄｅｃｅｍｂｅｒ ３１，２０１４
27,430,862,400.76

Ｄｅｃｅｍｂｅｒ ３１，２０１３
27,031,992,611.61

loans of RMB 53,000,000.00 (see Note (VI) 4). At the year-end, finance leases receivables with net book value of RMB
96,302,506.88 were pledged to secure pledge loans of RMB 180,800,000.00 (see Note (VI) 15).

３２． Ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ

Note 2:At the year end, land use right with net book value of RMB 632,467.24 was mortgaged to secure mortgage loans

（１） Ｄｅｔａｉｌｓ ｏｆ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

of RMB 10,000,000.00 (see Note (VI) 20). At the year end, fixed assets (buildings) with net book value of 7,641,242.09 and

Ｕｎｉｔ： ＲＭＢ

investment properties (buildings) with net book value of 1,576,724.91 were mortgaged to secure mortgage loans of RMB
11,000,000.00 (see Note (VI) 17 and 18).

Ｉｔｅｍ
Short-term employee benefits

Note 3:Such loans are guaranteed by third parties at the year-end.

Post-employment benefit - Defined contribution plans
Termination benefits

２７． Ｃｕｓｔｏｍｅｒ ｄｅｐｏｓｉｔｓ ａｎｄ ｄｅｐｏｓｉｔｓ ｆｒｏｍ ｂａｎｋｓ ａｎｄ ｏｔｈｅｒ ｆｉｎａｎｃｉａｌ ｉｎｓｔｉｔｕｔｉｏｎｓ

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

6,755,982,241.11

5,550,972,259.06

60,430,013.26

54,016,170.65

290,935,440.36

332,982,087.43

７，１０７，３４７，６９４．７３

５，９３７，９７０，５１７．１４

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Enterprises’ deposits held by SFC
Bankers’ deposit held by SFC
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Short-term deposits held by SFC

40,642,489,748.76

（２） Ｄｅｔａｉｌｓ ｏｆ ｓｈｏｒｔ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｕｎｉｔ： ＲＭＢ

38,691,473,576.31

318,909,458.84

610,518,790.13

3,796,664,700.64

3,469,762,610.73

４４，７５８，０６３，９０８．２４

４２，７７１，７５４，９７７．１７

Ｉｔｅｍ

２８． Ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ ａｔ ｆａｉｒ ｖａｌｕｅ ｔｈｒｏｕｇｈ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
Ｕｎｉｔ： ＲＭＢ

Ｄｅｒｉｖａｔｉｖｅ ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ － ｆｏｒｗａｒｄ ｅｘｃｈａｎｇｅ ｃｏｎｔｒａｃｔｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

－

７，１５５，０００．００

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Payroll, bonus, allowance and compensation

4,595,870,275.37

3,765,095,540.54

Staff incentive and welfare fund

1,474,414,975.11

1,152,880,316.32

Social security contributions

89,123,758.37

74,942,075.63

Housing funds

60,959,250.17

55,882,374.89

359,943,388.14

340,251,116.24

Trade union fund and employee education fund
Others

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｔｏｔａｌ

175,670,593.95

161,920,835.44

６，７５５，９８２，２４１．１１

５，５５０，９７２，２５９．０６
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Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

（３） Ｄｅｆｉｎｅｄ ｃｏｎｔｒｉｂｕｔｉｏｎ ｐｌａｎｓ

２９． Ｎｏｔｅｓ ｐａｙａｂｌｅ

Ｕｎｉｔ： ＲＭＢ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Basic pensions

Bank acceptances

5,093,528,730.98

3,941,333,352.29

Trade acceptances

480,686,589.71

451,669,448.72

５，５７４，２１５，３２０．６９

４，３９３，００２，８０１．０１

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

48,130,571.19

44,063,701.52

Unemployment insurance

9,794,180.54

7,546,757.79

Corporate annuity

2,505,261.53

2,405,711.34

６０，４３０，０１３．２６

５４，０１６，１７０．６５

Ｔｏｔａｌ

（１） Ｐｒｏｖｉｓｉｏｎｓ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ

３３． Ｔａｘｅｓ ｐａｙａｂｌｅ

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Value added tax

(840,129,805.93)

(1,606,972,965.74)

Consumption tax

232,899,629.28

242,039,546.90

Business tax

124,367,230.74

85,753,964.46

3,430,921,799.42

4,364,239,278.59

Individual income tax

89,451,964.91

67,435,833.71

City construction and maintenance tax

57,461,037.63

44,069,728.10

Enterprise income tax

Ｉｔｅｍ
Products quality warranty
Others
Ｔｏｔａｌ

3,484,295,885.92

3,740,353,815.29

448,938,977.88

1,459,228,420.38

３，９３３，２３４，８６３．８０

５，１９９，５８２，２３５．６７

Ｕｎｉｔ： ＲＭＢ

Land use tax

18,449,831.83

6,965,996.81

71,074,522.30

36,078,193.61

Pledge loans

225,904,254.82

169,807,085.39

Credit loans

３，４１０，４００，４６５．００

３，４０９，４１６，６６１．８３

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

（２） Ｌｏｎｇ－ｔｅｒｍ ｂｏｒｒｏｗｉｎｇｓ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ

Education surcharge
Others

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｉｔｅｍ

Mortgage loans
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,303,455,395.62

505,693,489.35

423,704,866.45

208,165,306.52

49,900,000.00

55,150,000.00

１，７７７，０６０，２６２．０７

７６９，００８，７９５．８７

３４． Ｄｉｖｉｄｅｎｄｓ ｐａｙａｂｌｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Dividends payable of subsidiaries due to minority investors

Ｄｅｃｅｍｂｅｒ ３１，２０１４
137,519,670.03

（３） Ｂｏｎｄｓ ｐａｙａｂｌｅ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ
Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１３
Ｉｔｅｍ

65,411,503.89
Bonds payable

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,133,493,000.00

-

３５． Ｏｔｈｅｒ ｐａｙａｂｌｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Sales commission and discount
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Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１３
20,184,194,558.93

Dealers’ deposits and other deposits

3,162,242,514.52

3,281,089,187.34

Others

5,241,675,855.79

5,196,636,520.51

３２，８３０，２９１，３６０．０５

２８，６６１，９２０，２６６．７８

Ｉｔｅｍ
Accrued expenses

Ｄｅｃｅｍｂｅｒ ３１，２０１４
154,042,787.13

Ｄｅｃｅｍｂｅｒ ３１，２０１３
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24,426,372,989.74

Ｔｏｔａｌ

３７． Ｏｔｈｅｒ ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ

３８． Ｌｏｎｇ－ｔｅｒｍ ｂｏｒｒｏｗｉｎｇｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

３６． Ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ
Pledge loans (Note 1)

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Provisions due within one year (Note (VI)42)

3,933,234,863.80

5,199,582,235.67

Long-term borrowings due within one year (Note (VI)38)

1,777,060,262.07

769,008,795.87

Bonds payable due within one year (Note (VI)39)

1,133,493,000.00

-

Ｔｏｔａｌ

６，８４３，７８８，１２５．８７

５，９６８，５９１，０３１．５４

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,645,245,602.82

1,802,692,280.53

376,700,000.00

231,360,000.00

Credit loans

1,804,259,025.70

1,165,177,806.49

Ｓｕｂ－ｔｏｔａｌ

３，８２６，２０４，６２８．５２

３，１９９，２３０，０８７．０２

Less: Long-term borrowings due within one year (Note (VI)36)

1,777,060,262.07

769,008,795.87

Long-term borrowings due after one year

2,049,144,366.45

2,430,221,291.15

Mortgage loans (Note 2)

Note 1:At the year-end, financial leases receivables of RMB 1,834,781,269.95 were pledged to secure pledge loans of
RMB 849,775,602.82 (see Note (VI) 15). At the year-end, 50% equity interest of Yanfeng Visteon Trim, HASCO's subsidiary,
was set as pledge for RMB 795,470,000.00 of pledge loans.

Note 2:At the year-end, the Company mortgaged investment properties - buildings with net book value of RMB
3,580,279.26 and intangible assets - land use rights with net book value of RMB 4,242,499.09 to secure mortgage loans of
RMB 8,000,000.00 (see Note (VI)17, 20), mortgaged fixed assets - buildings with net book value of RMB 13,668,571.20,

（２） Ｄｅｔａｉｌｓ ｏｆ ｄｅｆｉｎｅｄ ｂｅｎｅｆｉｔ ｐｌａｎｓ
Present value of defined benefit plan liabilities:

investment properties - buildings with net book value of RMB 11,898,625.94and intangible assets - land use rights with net

Ｕｎｉｔ： ＲＭＢ

book value of RMB 12,082,107.67 to secure mortgage loans of RMB 15,600,000.00 (see Note (VI)17, 18 and 20), mortgaged

Ｉｔｅｍ

investment properties - buildings with net book value of RMB 40,861,799.71 and intangible assets - land use rights with

I. January 1, 2014

net book value of RMB 16,625,540.42 to secure mortgage loans of RMB 12,000,000.00 (see Note (VI)17 and 20), mortgaged

II. Cost of defined benefit plans recognized in profit or loss

construction in progress with net book value of RMB 184,904,051.98 and intangible assets - land use rights with net book
value of RMB 35,314,701.80 to secure mortgage loans of RMB 152,000,000.00 (see Note (VI)19, 20), mortgaged fixed assets buildings with net book value of RMB 75,807,165.56 to secure mortgage loans of RMB 173,200,000.00 (see Note (VI)18), and
mortgaged assets rented out through finance lease - ships, etc. to secure mortgage loans of RMB 15,900,000.00.

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Including: Past service cost
Interests
III. Cost of defined benefit plans recognized in other comprehensive income
Including: Actuarial (gains) losses
IV. Other movements

３９． Ｂｏｎｄｓ ｐａｙａｂｌｅ
Ｕｎｉｔ： ＲＭＢ
Ｃａｔｅｇｏｒｙ

Ｄｅｃｅｍｂｅｒ ３１，２０１４
3,833,983,000.00

3,833,983,000.00

Less: Bonds payable due within one year( Note (VI) 36)

1,133,493,000.00

-

2,700,490,000.00

110,913,572.12
106,514,926.93
(914,866,778.31)
(914,866,778.31)
(92,355,829.44)
(92,355,829.44)
3,018,996,758.83

The Group provided retired employees with defined benefit plans of supplementary post-employment benefits. The
Group estimated its commitment to employees after retirement by actuarial valuation, and calculated its liabilities resulted

3,833,983,000.00

from the supplementary post-employment based on estimation. Liabilities of the plan is estimated based on its future cash

Note:As approved by China Securities Regulatory Commission Zheng Xu Ke [2013] No. 1380, “About approving HASCO of
issuing corporate bonds” , HASCO, the Company’s subsidiary, issued of RMB 4,000,000,000 on November 21, 2013 at par
value of RMB 100. The bond was categorized as two types. Type 1 was a two-year bond with issuance of RMB 1,200,000,000
and nominal annual interest rate of 5.60%. Type 2 was a 5-year bond with attached options which enable the issuer to raise
the nominal annual interest rate and the investor to sell it back at the end of the third year after the issuance of the bond. The
issuance of type 2 was RMB 2,800,000,000 and the nominal annual interest rate was 5.72%. Interests of both types were
simple and calculated annually. Interests of the bond are paid annually and the principle will be paid when it is due. There is no
guarantee for this bond by HASCO.
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V. December 31, 2014

217,428,499.05

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Corporate bonds of HASCO (Note)

Bonds payable due after one year

Including: Benefits paid

3,808,790,867.53

SFC, the Company’s subsidiary, subscribed for RMB 166,017,000.00 of the corporate bonds of HASCO. After elimination
after one year.

rate is determined based to the rate of the government bonds with an expected term and currency that are consistent with
the expected term of the obligations at the balance sheet date. The Group recognized the liability according to the results
from actuarial valuation, and recognized relevant Actuarial gains and losses in other comprehensive income that will not be
reclassified subsequently to profit or loss. Past service cost is recognized as profit or loss when the defined benefit plan is
revised. Interest expense is calculated based on net liabilities of defined benefit plans and discount rate.
Defined benefit plans of supplementary post-employment benefits expose the Group to actuarial risks such as: interest
rate risk, longevity risk and inflation risk. A decrease in the bond interest rate will increase the plan liability. The present value of
the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants. An increase
in the life expectancy of the plan participants will increase the plan’s liability. Besides, the present value of the defined benefit
plan liability is related to the future payment standards, which is estimated based on inflation rate. Therefore, the increase of
inflation rate will increase the plan's liability.

４０． Ｌｏｎｇ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ
The most recent actuarial valuation of the defined benefit plan liabilities was carried out at December 31, 2015 by

（１） Ｄｅｔａｉｌｓ ｏｆ ｌｏｎｇ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ

professional institution. The present value of the defined benefit obligation and the related service cost were measured using
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Post-retirement benefit - defined benefit plan liabilities

3,018,996,758.83

3,808,790,867.53

Termination benefits

2,311,013,889.91

2,132,661,442.04

186,711,474.81

213,083,087.20

５，５１６，７２２，１２３．５５

６，１５４，５３５，３９６．７７

Other long-term benefits
Ｔｏｔａｌ

the projected unit credit method.
Significant actuary assumptions for the purposes of the actuarial valuations are discount rate, benefit increase rate and
death rate. The discount rates used are 3.78% - 4.25%. The assumption of death rate was based on “China Life Insurance
Mortality Table (2000-2003)”.

The sensitivity analysis below has been determined based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting period, while holding all other assumptions constant:
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within the group, balance of bonds payable at the year-end is RMB 3,833,983,000.00, RMB 2,700,490,000.00 of which is due

outflow at certain benefit increase rate and death rate and discounted to its present value at certain discount rate. The discount

４３． Ｄｅｆｅｒｒｅｄ ｉｎｃｏｍｅ

• If the discount rate is 25 basis points higher (lower), the present value of defined benefit plan liabilities would decrease
by RMB 1.4171 million (increase by RMB 1.5323 million).

Ｕｎｉｔ： ＲＭＢ

• If the benefit increase rate increases (decreases) by 1%, the present value of defined benefit plan liabilities would
increase by RMB 5.5735 million (decrease by RMB 4.1318 million).
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit liabilities
as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated.

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Government grants (Note)

6,587,189,457.74

4,596,193,157.81

Interest received in advance by SFC

1,357,856,281.33

1,127,646,806.92

Others
Ｔｏｔａｌ

756,789,196.06

512,624,233.24

８，７０１，８３４，９３５．１３

６，２３６，４６４，１９７．９７

Note: Details of deferred income - government grants are as follows:
In the above sensitivity analysis, the present value of defined benefit plan liabilities has been calculated using the same

Ｕｎｉｔ： ＲＭＢ

method as that applied in calculating the defined benefit plan liabilities recognized in in the balance sheet.
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｉｎｃｒｅａｓｅ

４１． Ｓｐｅｃｉａｌ ｐａｙａｂｌｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Compensation for relocation (Note 1)

196,610,014.24

1,141,687,080.17

Special reward fund (Note 2)

900,428,309.00

939,884,119.00

１，０９７，０３８，３２３．２４

２，０８１，５７１，１９９．１７

Ｔｏｔａｌ

Note 1:The balance represents compensations appropriated by the government for its purchase of land use rights owned

Ａｍｏｕｎｔ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｎｏｎ－
ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｒｅｌａｔｅｄ ｔｏ ａｓｓｅｔｓ／
ｉｎｃｏｍｅ

Relocation compensation

2,792,210,427.54

1,573,797,106.60

576,754,940.85

3,789,252,593.29

Assets/Income

Subsidies for purchase of
fixed assets

683,160,540.07

765,534,537.39

52,120,327.46

1,396,574,750.00

Assets

Technical improvement

349,906,061.45

58,618,157.00

28,307,937.49

380,216,280.96

Assets

Subsidies for project
development

505,515,082.03

377,538,287.10

152,776,915.03

730,276,454.10

Income

Financial subsidies

265,401,046.72

48,466,891.35

22,998,558.68

290,869,379.39

Income

４，５９６，１９３，１５７．８１

２，８２３，９５４，９７９．４４

８３２，９５８，６７９．５１

６，５８７，１８９，４５７．７４

Ｔｏｔａｌ

by the Group for relocation for the benefit of the public interest.
４４． Ｓｈａｒｅ ｃａｐｉｔａｌ
Note 2:Balance of special reward fund was injected by SAIC in 2011 restructuring as stated in Note (I). Such fund is
designated for special purpose of rewarding significant contributions to business developments, completion of strategic
development objectives (including key annual goals), completion of significant projects or works. The fund is managed as

Registered capital and paid-in capital of the Company are RMB 11,025,566,629.00, with a par value of RMB1.00 per share.
Categories and composition of the shares are as follows:

special payables.
Ｙｅａｒ ２０１４
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Ｃｈａｎｇｅｓ
（ｓｈａｒｅｓ）（Ｎｏｔｅ）

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
（ｓｈａｒｅｓ）

％ ｏｆ ｓｈａｒｅｓ ｈｅｌｄ ａｔ ｔｈｅ
ｅｎｄ ｏｆ ｔｈｅ ｙｅａｒｓ
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Ｉ． Ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Products quality warranty

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

10,232,551,493.13

8,499,429,995.92

Expected compensation expenditure

482,643,289.24

371,269,579.87

Others

903,620,086.65

1,624,961,531.11

１１，６１８，８１４，８６９．０２

１０，４９５，６６１，１０６．９０

Less: Provisions due within one year (Note (VI) 36)

3,933,234,863.80

5,199,582,235.67

Provisions due after one year

7,685,580,005.22

5,296,078,871.23

Ｓｕｂ－ｔｏｔａｌ

Shares held by domestic legal person
-SAIC

1,448,736,163

(1,448,736,163)

-

-

334,408,775

(334,408,775)

-

-

１，７８３，１４４，９３８

（１，７８３，１４４，９３８）

－

－

6,742,713,768

1,448,736,163

8,191,449,931

74.30

413,919,141

-

413,919,141

3.75

-

334,408,775

334,408,775

3.03

-Others

2,085,788,782

-

2,085,788,782

18.92

Ｓｕｂ－ｔｏｔａｌ

９，２４２，４２１，６９１

１，７８３，１４４，９３８

１１，０２５，５６６，６２９

１００．００

１１，０２５，５６６，６２９

－

１１，０２５，５６６，６２９

１００．００

-SAIC Ltd
Ｓｕｂ－ｔｏｔａｌ
ＩＩ． Ｎｏｎ－ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ
Ordinary shares in RMB
-SAIC
-Yuejin
-SAIC Ltd

ＩＩＩ． Ｔｏｔａｌ

Note:As stated in Note (I), in 2011 restructuring, the Company issued 1,783,144,938 shares (with par value of RMB 1.00
per share), of which 1,448,736,163 shares were issued to SAIC and 334,408,775 shares were issued to SAIC Ltd. Such shares
were restricted for 36 months after the issue and such shares were released for trading during the year.
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４２． Ｐｒｏｖｉｓｉｏｎｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１３（ｓｈａｒｅｓ）

Ｙｅａｒ ２０１３

Ｄｅｃｅｍｂｅｒ ３１，２０１３ （ｓｈａｒｅｓ）

Ｃｈａｎｇｅｓ
（ｓｈａｒｅｓ）（Ｎｏｔｅ）

Ｄｅｃｅｍｂｅｒ ３１， ２０１３
（ｓｈａｒｅｓ）

％ ｏｆ ｓｈａｒｅｓ ｈｅｌｄ ａｔ ｔｈｅ
ｅｎｄ ｏｆ ｔｈｅ ｙｅａｒｓ

Note 1:In 2014 and 2013, the increase of capital reserve relates to 2011 restructuring as stated in Note (I). In 2011
Restructuring, certain assets acquired from SAIC were appraised using income approach. As committed by SAIC, the shortfall

I. Restricted shares

of the actual profit of such assets compared with the forecasted profit were compensated by SAIC in cash. The Company

Shares held by domestic legal person

recognized the compensation as capital reserve.

-SAIC

1,520,834,217

-SAIC Ltd
Ｓｕｂ－ｔｏｔａｌ

(72,098,054)

1,448,736,163

Note 2:In 2013, the decrease was resulted from the changes of proportion of equity interest in subsidiaries including

13.14

334,408,775

-

334,408,775

3.03

１，８５５，２４２，９９２

（７２，０９８，０５４）

１，７８３，１４４，９３８

１６．１７

ＩＩ． Ｎｏｎ－ｒｅｓｔｒｉｃｔｅｄ ｓｈａｒｅｓ

Shanghai Diesel, Yanfeng Trim and etc.
Yanfeng Trim was a subsidiary of the HASCO, which held 50% equity interest in Yanfeng Trim and controlled majority
voting rights in its board of directors. Visteon International Corporation Limited (“Visteon”) held the remaining 50% equity
interest in Yanfeng Trim. By the end of 2013, HASCO completed the acquisition of 50% equity interest of Yanfeng Trim held

Ordinary shares in RMB

by Visteon, and Yanfeng Trim has become a wholly owned subsidiary of HASCO. HASCO paid consideration of USD 928.4

-SAIC
-Yuejin

6,670,615,714

72,098,054

6,742,713,768

61.16

million (equivalent in RMB 5,648,790,217.90). In accordance with CAS Interpretation No.2, the difference between the

413,919,141

-

413,919,141

3.75

consideration and the book value of the corresponding net assets acquired is adjusted to capital reserve. HASCO reduced

-SAIC Ltd

2,085,788,782

-

2,085,788,782

18.92

capital reserve of RMB 2,800,875,482.90. Accordingly, the Company reduced capital reserve of RMB 1,683,326,165.22 and

-Others

9,170,323,637

72,098,054

9,242,421,691

83.83

minority interest of RMB 1,117,549,317.68, respectively, based on 60.1% equity interest of HASCO held by the Company.

Ｓｕｂ－ｔｏｔａｌ

１１，０２５，５６６，６２９

－

１１，０２５，５６６，６２９

１００．００

４６． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ

ＩＩＩ． Ｔｏｔａｌ

Ｕｎｉｔ： ＲＭＢ

Note:In 2010, CSRC approved the Company’s non-public issue of shares with “Approval of Non-public Issue of Shares
of SAIC Motor Corporation Limited” (Zheng Jian Xu Ke [2010] No. 1717). Accordingly, the Company issued 720,980,533 A

Ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

shares (with par value of RMB 1.00 per share) to 10 investors, including SAIC, the controlling shareholder. Of the 720,980,533

Ｌｅｓｓ： Ｎｅｔ ａｍｏｕｎｔ
ｉｎｃｌｕｄｅｄ ｉｎ ｏｔｈｅｒ

shares issued, 648,882,479 shares issued to other investors were restricted for 12 months after the issue (such shares were

ｃｏｍｐｒｅｈｅｎｓｉｖｅ

released for trading during 2011) and 72,098,054 shares issued to SAIC were restricted for 36 months after the issue (such

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

shares were released for trading during 2013).

Ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ

Ａｔｔｒｉｂｕｔａｂｌｅ

Ｄｅｃｅｍｂｅｒ ３１，

Ｉｎｃｒｅａｓｅ ｂｅｆｏｒｅ

ｉｎｃｏｍｅ ｉｎ ｔｈｅ

Ｌｅｓｓ： Ｉｎｃｏｍｅ ｔａｘ

ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ

ｔｏ ｍｉｎｏｒｉｔｙ

２０１４

ｉｎｃｏｍｅ ｔａｘ

ｐｒｉｏｒ ｐｅｒｉｏｄｓ ｔｈａｔ

ｅｘｐｅｎｓｅｓ

ｔｈｅ Ｃｏｍｐａｎｙ

ｉｎｔｅｒｅｓｔｓ ａｆｔｅｒ

ａｆｔｅｒ ｉｎｃｏｍｅ ｔａｘ

ｉｎｃｏｍｅ ｔａｘ

ｉｓ ｔｒａｎｓｆｅｒｒｅｄ ｔｏ
ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｏｆ ｔｈｅ
ｃｕｒｒｅｎｔ ｐｅｒｉｏｄ

４５． Ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ

Ｉ． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ

Ｕｎｉｔ： ＲＭＢ

ｔｈａｔ ｗｉｌｌ ｎｏｔ ｂｅ ｒｅｃｌａｓｓｉｆｉｅｄ

-

９２８，４０４，３８６．０２

-

-

９３６，９２４，９１０．５０

（８，５２０，５２４．４８）

９３６，９２４，９１０．５０

－

914,866,778.31

－

－

926,771,704.72

(11,904,926.41)

926,771,704.72

－

13,537,607.71

－

－

10,153,205.78

3,384,401.93

10,153,205.78

４，４２２，６２５，９１５．８２

６，４４４，７２８，１４０．８４

（６，９１７，９６４．５１）

１，３１４，８４５，００９．１０

４，３４３，９４４，５９５．３４

７９２，８５６，５００．９１

８，７６６，５７０，５１１．１６

16,395,139.10

(124,198,812.96)

199,291.09

-

(125,331,242.26)

933,138.21

(108,936,103.16)

4,367,399,747.63

6,481,540,843.60

(7,117,255.60)

1,314,845,009.10

4,386,120,889.83

787,692,200.27

8,753,520,637.46

38,831,029.09

87,386,110.20

-

-

83,154,947.77

4,231,162.43

121,985,976.86

４，４２２，６２５，９１５．８２

７，３７３，１３２，５２６．８６

（６，９１７，９６４．５１）

１，３１４，８４５，００９．１０

５，２８０，８６９，５０５．８４

７８４，３３５，９７６．４３

９，７０３，４９５，４２１．６６

ｓｕｂｓｅｑｕｅｎｔｌｙ ｔｏ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ

Ｉｔｅｍ

148

Ｊａｎｕａｒｙ １

Ｉｎｃｒｅａｓｅ

Ｄｅｃｒｅａｓｅ

Ｄｅｃｅｍｂｅｒ ３１

Year 2014
36,997,624,621.54

16,096,531.50

-

37,013,721,153.04

Including: Capital contributed by investors (Note 1)

37,144,575,538.93

3,204,576.65

-

37,147,780,115.58

Differences arising from business
combination involving enterprises under
common control

1,454,026,130.62

-

-

1,454,026,130.62

Other capital reserves
Ｔｏｔａｌ

remeasurement of defined benefit
plans
Shares of other comprehensive
income that will not be reclassified
subsequently to profit or loss of
invested entities under equity

(1,600,977,048.01)

12,891,954.85

-

(1,588,085,093.16)

971,901,273.20

976,695.30

-

972,877,968.50

３７，９６９，５２５，８９４．７４

１７，０７３，２２６．８０

－

３７，９８６，５９９，１２１．５４

method
ＩＩ． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ
ｉｎｃｏｍｅ ｔｈａｔ ｍａｙ ｂｅ ｒｅｃｌａｓｓｉｆｉｅｄ
ｓｕｂｓｅｑｕｅｎｔｌｙ ｔｏ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
Including: Shares of other
comprehensive income that may

Ｙｅａｒ ２０１３

be reclassified subsequently to

Share premium

38,677,729,396.06

11,155,140.69

1,691,259,915.21

36,997,624,621.54

Including: Capital contributed by investors (Note 1)

37,133,420,398.24

11,155,140.69

-

37,144,575,538.93

Differences arising from business
combination involving enterprises under
common control

1,454,026,130.62

-

-

1,454,026,130.62

profit or loss of invested entities
under equity method in future
Changes in fair value of
available-for-sale financial assets
Exchange differences on
translating foreign operations

Effect of changes of investment in
subsidiaries (Note 2)
Other capital reserves
Ｔｏｔａｌ

90,282,867.20

-

1,691,259,915.21

969,868,211.93

2,033,061.27

-

３９，６４７，５９７，６０７．９９

１３，１８８，２０１．９６

１，６９１，２５９，９１５．２１

(1,600,977,048.01)

971,901,273.20
３７，９６９，５２５，８９４．７４

Total
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Share premium

Effect of changes of investment in
subsidiaries

Including: Changes in net
liabilities or net assets due to

４７． Ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

４９． Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ／ｃｏｓｔｓ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｊａｎｕａｒｙ １

Ａｐｐｒｏｐｒｉａｔｉｏｎ

（１） Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ／ｃｏｓｔｓ

Ｄｅｃｅｍｂｅｒ ３１

Ｕｎｉｔ： ＲＭＢ

Year 2014
9,280,817,747.99

2,446,364,459.15

11,727,182,207.14

Ｄｉｓｃｒｅｔｉｏｎａｒｙ ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

７，６６２，６１５，２４１．４５

２，４４６，３６４，４５９．１５

１０，１０８，９７９，７００．６０

Primary operations

１６，９４３，４３２，９８９．４４

４，８９２，７２８，９１８．３０

２１，８３６，１６１，９０７．７４

Other operations

Ｔｏｔａｌ
Ｙｅａｒ ２０１３

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｉｔｅｍ

Statutory surplus reserve

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ
616,091,866,780.01

Ｔｏｔａｌ

Ｓｔａｔｕｔｏｒｙ ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

７，５３９，０６７，２５６．１２

１，７４１，７５０，４９１．８７

９，２８０，８１７，７４７．９９

Ｄｉｓｃｒｅｔｉｏｎａｒｙ ｓｕｒｐｌｕｓ ｒｅｓｅｒｖｅ

５，９２０，８６４，７４９．５８

１，７４１，７５０，４９１．８７

７，６６２，６１５，２４１．４５

１３，４５９，９３２，００５．７０

３，４８３，５００，９８３．７４

１６，９４３，４３２，９８９．４４

Ｔｏｔａｌ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

540,616,517,511.13

555,145,042,181.45

484,458,273,003.97

10,620,527,706.85

8,619,508,402.87

8,200,630,184.33

6,530,209,072.10

６２６，７１２，３９４，４８６．８６

５４９，２３６，０２５，９１４．００

５６３，３４５，６７２，３６５．７８

４９０，９８８，４８２，０７６．０７

（２） Ｐｒｉｍａｒｙ ｏｐｅｒａｔｉｏｎｓ
Ｕｎｉｔ： ＲＭＢ

Statutory surplus reserve can be used for making up for losses, expanding operation and increasing the Company’s

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

capital.

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

４８． Ｒｅｔａｉｎｅｄ ｅａｒｎｉｎｇｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

２０１３

Balance at the beginning of year

66,456,983,324.88

51,978,504,734.84

Add: Net profit attributable to the shareholders of the Company

27,973,441,274.41

24,803,626,272.23

Less: Appropriation to statutory surplus reserve of the Company

2,446,364,459.15

1,741,750,491.87

2,446,364,459.15

1,741,750,491.87

13,230,679,954.80

6,615,339,977.40

976,695.30

2,033,061.27

220,358,113.92

224,273,659.78

76,085,680,916.97

66,456,983,324.88

Appropriation to discretionary surplus reserve of the Company
Dividends distribution (Note 1)
Appropriation to foreign capital reserve of SFC
Appropriation to staff incentive and welfare fund of subsidiaries

150

２０１４

Balance at the end of year

According to resolution reached at 2013 annual general meeting of shareholders on June 19, 2014, the Company

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Sales of vehicles

487,904,640,265.90

437,472,171,075.10

432,606,057,505.39

385,844,647,899.63

Sales of parts

112,350,643,124.74

89,667,112,081.10

107,853,711,372.36

86,069,384,830.23

10,190,290,392.62

9,786,066,547.86

9,166,191,780.85

8,750,931,954.31

5,646,292,996.75

3,691,167,807.07

5,519,081,522.85

3,793,308,319.80

６１６，０９１，８６６，７８０．０１

５４０，６１６，５１７，５１１．１３

５５５，１４５，０４２，１８１．４５

４８４，４５８，２７３，００３．９７

Trading
Service and others
Ｔｏｔａｌ

（３） Ｏｔｈｅｒ ｏｐｅｒａｔｉｏｎｓ
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ
Sales of raw materials

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

8,443,251,098.31

7,321,017,866.21

5,962,796,606.37

5,200,660,543.13

Rendering services

476,375,880.15

390,304,436.67

626,739,273.09

483,297,159.72

Rental

481,895,192.23

200,203,253.28

461,334,271.74

198,668,572.37

Others

1,219,005,536.16

707,982,846.71

1,149,760,033.13

647,582,796.88

１０，６２０，５２７，７０６．８５

８，６１９，５０８，４０２．８７

８，２００，６３０，１８４．３３

６，５３０，２０９，０７２．１０

Ｔｏｔａｌ

distributed cash dividends of RMB12.00 (inclusive of tax) per 10 shares, amounting to RMB 13,230,679,954.80 based on total
（４） Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅｓ ｆｒｏｍ ｔｈｅ ｔｏｐ ｆｉｖｅ ｃｕｓｔｏｍｅｒｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

11,025,566,629 shares.

Ｕｎｉｔ： ＲＭＢ

Note 2:Profit distribution proposed after the balance sheet date

According to the proposals made at the 19th meeting of the 5th session of the Board of Directors, the Company planned
to distribute cash dividends of RMB 13 (inclusive of tax) per 10 shares, based on total 11,025,566,629 shares after appropriation
of statutory surplus reserve and discretionary surplus reserve at 10% and 10% of profit after tax of the Company. The dividend
distribution plan is yet to be approved by the general meeting of shareholders.

Ｎａｍｅ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｐｒｏｐｏｒｔｉｏｎ ｔｏ ｔｏｔａｌ ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ （％）

Company 1

36,749,343,498.10

5.87

Company 2

12,809,273,220.01

2.05

Company 3

7,910,933,324.39

1.26

Company 4

5,796,699,142.96

0.92

Company 5

3,454,186,335.71

0.55

６６，７２０，４３５，５２１．１７

１０．６５

Ｔｏｔａｌ

151
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

Note 1:Prior year’s cash dividends approved by shareholders’ meeting

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

５０． Ｉｎｔｅｒｅｓｔ ｉｎｃｏｍｅ／ｅｘｐｅｎｓｅｓ

５４． Ａｄｍｉｎｉｓｔｒａｔｉｖｅ ｅｘｐｅｎｓｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Interest income/expenses of SFC

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉｔｅｍ

Ｉｎｃｏｍｅ

Ｅｘｐｅｎｓｅｓ

Ｉｎｃｏｍｅ

Ｅｘｐｅｎｓｅｓ

3,195,091,850.17

899,418,199.38

2,364,124,238.21

716,512,659.62

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Salaries

6,349,904,696.07

6,131,137,834.89

Depreciation and amortization

1,044,440,926.11

1,199,239,389.61

Research and development expenditures

6,864,510,746.43

5,890,265,313.47

62,557,024.84

107,310,410.02

4,987,291,678.82

5,016,661,804.00

１９，３０８，７０５，０７２．２７

１８，３４４，６１４，７５１．９９

Royalties

５１． Ｆｅｅ ａｎｄ ｃｏｍｍｉｓｓｉｏｎ ｉｎｃｏｍｅ／ ｅｘｐｅｎｓｅｓ

Others

Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Fee and commission income/expenses of
SFC

Ｔｏｔａｌ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｉｎｃｏｍｅ

Ｅｘｐｅｎｓｅｓ

Ｉｎｃｏｍｅ

Ｅｘｐｅｎｓｅｓ

93,678,100.67

11,047,439.01

97,214,975.83

6,580,329.31

５５． Ｆｉｎａｎｃｉａｌ ｅｘｐｅｎｓｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

５２． Ｂｕｓｉｎｅｓｓ ｔａｘｅｓ ａｎｄ ｌｅｖｉｅｓ

Interest expenses

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

2,239,122,040.50

1,973,589,976.74

Business tax

308,070,569.99

263,190,389.20

City construction and maintenance tax

554,454,079.50

507,934,972.94

Education surcharges

599,524,556.99

627,953,671.97

56,039,627.17

66,790,964.75

３，７５７，２１０，８７４．１５

３，４３９，４５９，９７５．６０

Consumption tax

Others
Ｔｏｔａｌ

669,182,235.38

Less: Capitalized expenses (Note (VI) 19)

9,610,426.95
922,450,732.25

Exchange (gain) loss

92,897,702.19

(23,490,730.47)

Others

33,235,339.05

35,121,693.92

（１６４，５９８，６８１．７９）

（２５４，７１５，３９８．５０）

５６． Ｉｍｐａｉｒｍｅｎｔ ｌｏｓｓｅｓ ｏｆ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Bad debt loss

990,379,462.97

394,491,015.33

Decline in value of inventories

459,339,328.11

629,606,420.62

30,000,000.00

23,347,620.00

32,531.42

30,325,460.00

2,658,537,298.69

1,140,767,738.52

41,996,465.59

222,747.30

-

631,708,714.31

221,954,536.57

263,563,882.68

23,000,000.00

-

(24,999,731.91)

-

４，４００，２３９，８９１．４４

３，１１４，０３３，５９８．７６

Impairment of available-for-sale financial assets

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Transportation expenses

10,852,429,906.17

9,504,059,895.15

Impairment of fixed assets

Advertising expenses

10,039,144,659.33

8,402,066,316.07

Impairment of construction in process

4,206,950,824.26

4,464,656,551.10

Impairment of intangible assets

Others

14,975,249,947.91

12,359,718,312.15

Ｉｍｐａｉｒｍｅｎｔ ｏｆ ｌｏａｎｓ

Ｔｏｔａｌ

４０，０７３，７７５，３３７．６７

３４，７３０，５０１，０７４．４７

Impairment of other current assets

Impairment of long-term investments

Impairment of other non-current assets
Ｔｏｔａｌ
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Ｕｎｉｔ： ＲＭＢ

After sales service expenses

665,714,797.25

27,887,099.25

Ｔｏｔａｌ

５３． Ｓｅｌｌｉｎｇ ｅｘｐｅｎｓｅｓ

Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

932,026,859.16

Less: Interest income

Ｉｔｅｍ
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Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

５７． Ｇａｉｎ （ｌｏｓｓ） ｆｒｏｍ ｃｈａｎｇｅｓ ｉｎ ｆａｉｒ ｖａｌｕｅｓ

（２） Ｄｅｔａｉｌｓ ｏｆ ｇｏｖｅｒｎｍｅｎｔ ｇｒａｎｔｓ ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Gain (loss) resulting from:

Ｉｔｅｍ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｒｅｌａｔｅｄ Ｔｏ Ａｓｓｅｔｓ／Ｉｎｃｏｍｅ

600,360,270.91

566,964,239.07

Assets/Income

Subsidies for purchase of fixed assets

52,120,327.46

41,666,174.10

Assets

28,307,937.49

14,007,360.44

Assets

188,476,715.03

326,306,103.96

Income

Financial subsidies

1,802,944,349.20

441,110,490.19

Income

Ｔｏｔａｌ

２，６７２，２０９，６００．０９

１，３９０，０５４，３６７．７６

Relocation compensation

Financial assets at fair value through profit or loss
Financial liabilities at fair value through profit or loss
Total

10,572,642.36

3,939,821.80

7,155,000.00

(7,155,000.00)

Technical improvement

17,727,642.36

(3,215,178.20)

Subsidies for project development

５８． Ｉｎｖｅｓｔｍｅｎｔ ｉｎｃｏｍｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

６０． Ｎｏｎ－ｏｐｅｒａｔｉｎｇ ｅｘｐｅｎｓｅｓ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

25,301,463,475.67

22,270,754,866.77

(827,623.32)

(827,623.32)

-

265,249,246.00

Relocation

476,538,705.78

493,815,504.18

518,600,960.51

136,910,686.20

Indemnity loss to suppliers

281,418,480.34

23,444,965.88

(3,486,345.14)

8,161,094.49

Loss on disposal of non-current assets

105,676,803.02

87,267,549.29

1,874,283,009.70

2,635,750,729.32

8,934,728.95

20,694,065.07

Gain from financial assets purchased under resale agreements

66,360,924.24

68,822,913.80

Others

101,486,928.03

118,845,037.47

Others

78,274,294.39

71,594,914.09

Ｔｏｔａｌ

９７４，０５５，６４６．１２

７４４，０６７，１２１．８９

２７，８３４，６６８，６９６．０５

２５，４５６，４１６，８２７．３５

Long-term equity investment income under equity method
Amortization of long-term equity investment difference
Effect of loss of control over subsidiaries due to partial disposal
Gain (loss) on disposal of long-term equity investments
Gain (loss) from held-for-trading financial assets/liabilities
Gain from available-for-sale financial assets

Ｔｏｔａｌ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Donations

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

６１． Ｉｎｃｏｍｅ ｔａｘ ｅｘｐｅｎｓｅｓ
５９． Ｎｏｎ－ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｕｎｉｔ： ＲＭＢ

（１） Ｄｅｔａｉｌｓ ｏｆ ｎｏｎ－ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

Ｉｔｅｍ

Ｕｎｉｔ： ＲＭＢ
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Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

2,672,209,600.09

1,390,054,367.76

428,958,213.82

357,478,296.91

43,054,041.45

60,026,975.27

Debt restructuring gain

541,413.93

4,793,600.54

Acquisition discounts from business combination not involving
enterprises under common control (Note)

802,311.00

8,484,365.00

183,516,752.37

237,112,338.45

３，３２９，０８２，３３２．６６

２，０５７，９４９，９４３．９３

Government grants
Gain on disposal of non-current assets
Payables waived by creditors

Others
Ｔｏｔａｌ

Note: See Note (VII).

Deferred income tax expenses
Ｔｏｔａｌ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

6,597,306,401.33

9,044,728,434.68

(2,159,284,230.53)

(3,135,672,269.73)

４，４３８，０２２，１７０．８０

５，９０９，０５６，１６４．９５
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Ｉｔｅｍ

Current income tax expenses

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｒｅｃｏｎｃｉｌｉａｔｉｏｎ ｏｆ ｉｎｃｏｍｅ ｔａｘ ａｎｄ ａｃｃｏｕｎｔｉｎｇ ｐｒｏｆｉｔ ｉｓ ａｓ ｆｏｌｌｏｗｓ：

６５． Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ ｔｏ ｔｈｅ ｃａｓｈ ｆｌｏｗ ｓｔａｔｅｍｅｎｔｓ
（１） Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ ｔｏ ｔｈｅ ｃａｓｈ ｆｌｏｗ ｓｔａｔｅｍｅｎｔｓ

Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

42,688,795,192.84

41,492,997,677.48

6,403,319,278.93

6,223,949,651.62

120,492,912.29

147,376,154.71

(156,669,634.23)

(384,821,362.18)

Accounting profit
Income tax expenses calculated at 15% (Year 2013: 15%)
Effect of costs, expenses and losses that are not deductible for tax purposes
Effect of using previously unrecognized deductible losses and deductible temporary
differences for tax purposes
Effect of unrecognized deductible losses and deductible temporary differences for tax
purposes

1,629,444,573.06

1,588,856,975.11

Adjustment on prior year’s income tax according to final settlement

(261,706,117.29)

(67,893,883.85)

(4,199,821,379.56)

(3,514,541,524.60)

Effect of super tax deduction for research and development expenditures

(237,649,989.02)

(207,956,522.23)

Effect of different tax rates of subsidiaries operating in other jurisdictions

1,140,612,526.62

2,124,086,676.37

Ｔｏｔａｌ

４，４３８，０２２，１７０．８０

５，９０９，０５６，１６４．９５

Effect of non-taxable revenue

Ｕｎｉｔ： ＲＭＢ
Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ

Net profit

38,250,773,022.04

Add:Provision for impairment loss of assets

4,400,239,891.44

3,114,033,598.76
3,831,627,123.55

Amortization of intangible assets

580,482,903.04

902,920,396.76

Depreciation and amortization of investment properties

130,990,306.90

123,185,295.51

Amortization of long-term prepaid expenses

196,901,938.37

215,095,419.73

Losses on disposal of fixed assets, intangible assets and
other long-term assets (less gains)

153,257,294.98

223,604,756.56

Losses on changes in fair values (less gains)

(17,727,642.36)

3,215,178.20

Financial expenses

641,295,136.13

656,104,370.30

(27,834,668,696.05)

(25,456,416,827.35)

(2,063,160,823.28)

(3,169,367,578.73)

(96,123,407.25)

33,695,309.00

(10,626,113,631.55)

(7,412,804,737.24)

146,040,000.00

(146,040,000.00)

Decrease in operating receivables (less increase)

7,475,211,708.82

(25,570,843,645.93)

Increase in operating payables

7,901,965,185.52

37,670,561,437.16

23,283,810,974.30

20,602,511,608.81

Decrease in deferred tax assets (less increase)

Please refer to Note (VI) 46 for more details.

Increase in deferred tax liabilities (less decrease)
Decrease in inventories (less increase)

156

Decrease in financial assets purchased under resell
agreements (less increase)

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Entrusted deposits

907,302,495.15

1,366,773,562.54

Net cash flow from operating activities

Entrusted loans

745,500,000.00

1,206,000,000.00

２． Ｎｅｔ ｍｏｖｅｍｅｎｔ ｏｆ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ：

Entrusted investments

161,802,495.15

160,773,562.54

９０７，３０２，４９５．１５

１，３６６，７７３，５６２．５４

Balance at the end of the year

７２，０７１，５１５，２９９．４６

７４，２７７，６７７，３４８．０７

Less: Balance at the beginning of the year

７４，２７７，６７７，３４８．０７

４６，７９７，８６３，９０７．３４

Net increase (decrease) in cash and cash equivalents

（２，２０６，１６２，０４８．６１）

２７，４７９，８１３，４４０．７３

６４． Ｎｏｔｅ ｔｏ ｃａｓｈ ｆｌｏｗ ｓｔａｔｅｍｅｎｔ

（２） Ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ

Other cash payments relating to financing activities

Ｕｎｉｔ： ＲＭＢ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ
Increase of restricted cash (including pledge of bank acceptances, etc.)
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Ｔｏｔａｌ

35,583,941,512.53

4,044,447,787.55

Depreciation of fixed assets

Losses arising from investments (less gains)

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

１． Ｒｅｃｏｎｃｉｌｉａｔｉｏｎ ｏｆ ｎｅｔ ｐｒｏｆｉｔ ｔｏ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｏｐｅｒａｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ：

６２． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ （ｌｏｓｓ）

６３． Ｅｎｔｒｕｓｔｅｄ ｂｕｓｉｎｅｓｓ ｏｆ ＳＦＣ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
65,973,355.84

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
506,267,257.12

Ｉｔｅｍ
Cash
Bank deposit
Other currencies
Closing balance of cash and cash equivalents

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

5,573,207.21

6,721,102.22

71,772,093,154.17

74,083,108,842.93

293,848,938.08

187,847,402.92

72,071,515,299.46

74,277,677,348.07

Ⅷ ＣＨＡＮＧＥＳ ＩＮ ＴＨＥ ＳＣＯＰＥ ＯＦ ＣＯＮＳＯＬＩＤＡＴＩＯＮ

６６、Ａｓｓｅｔｓ ｗｉｔｈ ｒｅｓｔｒｉｃｔｅｄ ｏｗｎｅｒｓｈｉｐ ｏｒ ｕｓｅ ｒｉｇｈｔ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

１． Ｂｕｓｉｎｅｓｓ ｃｏｍｂｉｎａｔｉｏｎ ｎｏｔ ｉｎｖｏｌｖｉｎｇ ｅｎｔｅｒｐｒｉｓｅｓ ｕｎｄｅｒ ｃｏｍｍｏｎ ｃｏｎｔｒｏｌ

Ｂｏｏｋ ｖａｌｕｅ ａｔ Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｒｅａｓｏｎ ｏｆ ｒｅｓｔｒｉｃｔｉｏｎ(Please refer to)

15,877,108,834.53

Note (VI) 1

767,237,084.00

Note (VI) 3

68,618,200.00

Note (VI) 4

Trim made unilateral additional capital contribution to Yanfeng India. Consequently, equity interest of Yanfeng India held by

1,931,083,776.83

Note (VI) 15

Yanfeng Trim increased to 93%. Yanfeng Trim has obtained control over Yanfeng India, and has included it in the scope of

Investment properties

57,917,429.82

Note (VI) 17

the consolidated financial statements.

Fixed assets

97,116,978.85

Note (VI) 18

184,904,051.98

Note (VI)19

Cash and bank balance
Notes receivable
Accounts receivable
Long-term receivables

Construction in progress
Intangible assets

68,897,316.22

Ｔｏｔａｌ

（１） Ｂｕｓｉｎｅｓｓ ｃｏｍｂｉｎａｔｉｏｎ ｎｏｔ ｉｎｖｏｌｖｉｎｇ ｅｎｔｅｒｐｒｉｓｅｓ ｕｎｄｅｒ ｃｏｍｍｏｎ ｃｏｎｔｒｏｌ ｉｎ ｃｕｒｒｅｎｔ ｙｅａｒ
Yanfeng India was a JCE of Yanfeng Trim which held 50% equity interest of Yanfeng India. During the year, Yanfeng

Ｕｎｉｔ： ＲＭＢ
％ ｏｆ ｓｈａｒｅｓ
ａｃｑｕｉｒｅｓ

Ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

Note (VI)20

122,967,776.00

43.00

May 31, 2014

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ ｏｆ ｔｈｅ ａｃｑｕｉｒｅｄ

Ｎｅｔ ｐｒｏｆｉｔ ｏｆ ｔｈｅ ａｃｑｕｉｒｅｄ

ｓｕｂｓｉｄｉａｒｙ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ ｆｒｏｍ

ｓｕｂｓｉｄｉａｒｙ ｆｏｒ ｔｈｅ ｐｅｒｉｏｄ ｆｒｏｍ

ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ ｔｏ ｔｈｅ ｙｅａｒ－ｅｎｄ

ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ ｔｏ ｔｈｅ ｙｅａｒ－ｅｎｄ

4,041,804.69

(3,099,973.42)

１９，０５２，８８３，６７２．２３
Yanfeng India

６７． Ｆｏｒｅｉｇｎ ｃｕｒｒｅｎｃｙ ｍｏｎｅｔａｒｙ ｉｔｅｍｓ

（２） Ａｃｑｕｉｓｉｔｉｏｎ ｃｏｓｔ ａｎｄ ｇｏｏｄｗｉｌｌ

Ｂａｌａｎｃｅ ｏｆ ｆｏｒｅｉｇｎ ｃｕｒｒｅｎｃｙ
ａｔ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｅｘｃｈａｎｇｅ ｒａｔｅ

-USD

334,820,060.77

6.1190

2,048,763,951.85

-GBP

7,809,749.66

9.5437

74,533,907.83

-EUR

20,394,462.43

7.4556

152,052,954.09

-JPY

759,399,565.37

0.0514

39,033,137.66

-HKD

167,928,542.93

0.7889

132,478,827.52

Ｉｔｅｍ

Ｕｎｉｔ： ＲＭＢ

Ｂａｌａｎｃｅ ｏｆ ＲＭＢ ａｔ Ｄｅｃｅｍｂｅｒ ３１，
２０１４

Ｃａｓｈ ａｎｄ ｂａｎｋ ｂａｌａｎｃｅ

Ｙａｎｆｅｎｇ Ｉｎｄｉａ
-Cash

-Others

122,967,776.00

-The fair value at the acquisition date of shares acquired before the acquisition date

7,049,984.00

Ｔｏｔａｌ

１３０，０１７，７６０．００

Less: the share acquired in the fair value of the acquiree’s identifiable net assets

130,820,071.00

The amount of the cost of combination less than the share acquired in the fair value of the acquiree’s
identifiable net assets

(802,311.00)

221,554,352.82

Ｔｏｔａｌ
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Ｃｏｓｔ

Ｎａｍｅ

Ｕｎｉｔ： ＲＭＢ

２，６６８，４１７，１３１．７７
Ｙａｎｆｅｎｇ Ｉｎｄｉａ

Ｓｈｏｒｔ－ｔｅｒｍ ｂｏｒｒｏｗｉｎｇｓ
185,777,020.59

6.1190

1,136,769,588.99

-EUR

7,764,426.52

7.4556

57,888,458.36

-JPY

1,904,302,304.00

0.0514

97,881,138.43

Ｔｏｔａｌ

Cash consideration

122,967,776.00

Less: Cash and cash equivalents held by the disposed subsidiary on disposal date

103,599,576.00

Net cash outflow for disposal of subsidiary

(19,368,200.00)

159
ANNUAL
REPORT 2014

ANNUAL
REPORT 2014

-USD

１，２９２，５３９，１８５．７８

Long-term borrowing - Others

149,460,352.48

（３） Ｔｈｅ ａｃｑｕｉｒｅｅ’ｓ ｉｄｅｎｔｉｆｉａｂｌｅ ａｓｓｅｔｓ ａｎｄ ｌｉａｂｉｌｉｔｉｅｓ ａｔ ｔｈｅ ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ
Ｕｎｉｔ： ＲＭＢ

Note: As majority of the transactions of the Group are incurred domestically, majority of the assets and liabilities are

Ｙａｎｆｅｎｇ Ｉｎｄｉａ

dominated in RMB. Therefore, there were no significant foreign currency monetary items except cash and borrowings.

Ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ
Ｆａｉｒ ｖａｌｕｅ （Ｎｏｔｅ ２）

Ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ
Ｂｏｏｋ ｖａｌｕｅ

137,600,582.00

137,597,061.00

34,362,611.00

32,027,323.00

171,963,193.00

169,624,384.00

Current liabilities

31,296,450.00

31,296,450.00

Total liabilities

31,296,450.00

31,296,450.00

140,666,743.00

138,327,934.00

Current assets
Non-current assets
Total assets

Total net assets (Note 1)

Note 1: After the acquisition, the Group holds 93% of equity interest of this company. The fair value at the acquisition

Ⅸ ＩＮＴＥＲＥＳＴＳ ＩＮ ＯＴＨＥＲ ＥＮＴＩＴＩＥＳ

date of Yanfeng India’s identifiable net assets is RMB 130,820,071.00.
１． Ｉｎｔｅｒｅｓｔｓ ｉｎ ｓｕｂｓｉｄｉａｒｉｅｓ
Note 2: Fair value of residual equity investment above was determined based on the appraisal report.

（１） Ｃｏｍｐｏｓｉｔｉｏｎ ｏｆ ｔｈｅ Ｇｒｏｕｐ － ｍａｊｏｒ ｓｕｂｓｉｄｉａｒｉｅｓ

Full name of the subsidiary

（４） Ｐｒｏｆｉｔｓ ｏｒ ｌｏｓｓ ｒｅｓｕｌｔｅｄ ｆｒｏｍ ｒｅｃａｌｃｕｌａｔｉｏｎ ｏｆ ｆａｉｒ ｖａｌｕｅ ｏｆ ｓｈａｒｅｓ ａｃｑｕｉｒｅｄ ｂｅｆｏｒｅ ｔｈｅ ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

Place of
incorporation

Yanfeng India

Ｂｏｏｋ ｖａｌｕｅ ｏｆ ｓｈａｒｅｓ ａｃｑｕｉｒｅｄ

Ｆａｉｒ ｖａｌｕｅ ｏｆ ｓｈａｒｅｓ ａｃｑｕｉｒｅｄ

ｂｅｆｏｒｅ ｔｈｅ ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

ｂｅｆｏｒｅ ｔｈｅ ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

6,643,182.39

7,049,984.00

Ｍｅｔｈｏｄ ｕｓｅｄ ｔｏ ｄｅｔｅｒｍｉｎｅ

ｏｆ ｆａｉｒ ｖａｌｕｅ ｏｆ ｓｈａｒｅｓ ａｃｑｕｉｒｅｄ ｂｅｆｏｒｅ ｔｈｅ

ｆａｉｒ ｖａｌｕｅ ｏｆ ｓｈａｒｅｓ ａｃｑｕｉｒｅｄ

ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

ｂｅｆｏｒｅ ｔｈｅ ａｃｑｕｉｓｉｔｉｏｎ ｄａｔｅ

406,801.61

Equity method

２． Ｏｔｈｅｒ ｃｈａｎｇｅｓ ｏｆ ｔｈｅ ｓｃｏｐｅ ｏｆ ｃｏｎｓｏｌｉｄａｔｉｏｎ
During the year, the Company established a subsidiary, SAIC investment management Co., Ltd., which has been included
in the scope of the consolidated financial statements from the establishment date.
Other than items stated above, there were no significant changes regarding the scope of consolidation.
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Scope of business
Currency

Ｕｎｉｔ： ＲＭＢ
Ｐｒｏｆｉｔｓ ／（ｌｏｓｓ） ｒｅｓｕｌｔｅｄ ｆｒｏｍ ｒｅｃａｌｃｕｌａｔｉｏｎ

Registered capital
’ 000

Equity interest
held at
year-end (%)

Ways of Acquisition

Directly

Indirectly

R&D of automobiles

100.00

-

established or acquired through
investments

GBP

3,000

Shanghai,
China

RMB

2,196,500

Manufacturing and sales of automobile
transmission and components

100.00

-

established or acquired through
investments

Hong Kong,
China

USD

9,900

International trade of auto and critical parts,
investment, technical and service trade, training
and consulting

100.00

-

established or acquired through
investments

SAIC Motor Commercial Vehicle Co.,
Ltd.

Shanghai,
China

RMB

2,350,000

Manufacturing of automobiles and components

100.00

-

established or acquired through
investments

SAIC Motor Equity Investment Co.,
Ltd.

Shanghai,
China

RMB

3,300,000

Equity investment, venture capital investment,
industrial consulting, property management

100.00

-

established or acquired through
investments

Hebei, China

RMB

170,000

Develop, design, manufacturing and sales of
buses

51.00

-

established or acquired through
investments

SAIC General Motors Sales Co., Ltd.

Shanghai,
China

USD

49,000

Sales of automobiles

51.00

-

established or acquired through
investments

Shanghai Jineng Bus Drive System
Co., Ltd.

Shanghai,
China

RMB

100,000

Manufacturing of new energy bus drive system
and other components

60.00

-

established or acquired through
investments

SAIC Motor - CP Co., Ltd.

Bangkok,
Thailand

THB

2,494,000

Developing, manufacturing and sales of
automobiles and components; Manufacturing
and processing of machinery

-

51.00

established or acquired through
investments

SAIC Investment Management Co.,
Ltd. (Note 1)

Shanghai,
China

RMB

3,000,000

Industrial investment, asset management,
investment management, storage service
(except hazardous goods)

100.00

-

established or acquired through
investments

SAIC-Volkswagen Sales Co., Ltd.

Shanghai,
China

USD

29,980

Sales of automobiles and components

50.00

10.00

acquired through business combinations
involving enterprises under common
control

SAIC GM Wuling Co., Ltd.

Guangxi,
China

RMB

1,668,077

Sales and manufacturing of automobiles and
components

50.10

-

acquired through business combinations
involving enterprises under common
control

China United Automotive System
Co., Ltd.

Shanghai,
China

RMB

600,620

Manufacturing and sales of electricity-controlled
burning oil products

-

53.00

acquired through business combinations
involving enterprises under common
control

SAIC Finance Co., Ltd. (Note 1)

Shanghai,
China

RMB

3,000,000

98.59

1.41

acquired through business combinations
involving enterprises under common
control

Shanghai PengPu Machine Building
Plant Co., Ltd.

Shanghai,
China

RMB

760,000

Manufacturing and sale of engineering
machinery facilities

100.00

-

acquired through business combinations
involving enterprises under common
control

DIAS Automotive Electronic Systems
Co., Ltd.

Shanghai,
China

RMB

150,000

Manufacturing and sales of auto electric system
and components

60.00

38.00

acquired through business combinations
involving enterprises under common
control

HUAYU Automotive Systems Co.,
Ltd.

Shanghai,
China

RMB

2,583,200

Design, manufacturing and sales of components
assembly

60.10

-

acquired through business combinations
involving enterprises under common
control

Anji Automotive Logistics Co., Ltd.

Shanghai,
China

RMB

500,000

Logistics service for automobiles and
components

100.00

-

acquired through business combinations
involving enterprises under common
control

Shanghai Automotive Industry Sales
Co., Ltd.

Shanghai,
China

RMB

1,490,880

Sales and purchase of automobiles and
components

100.00

-

acquired through business combinations
involving enterprises under common
control

Shanghai Automobile Import &
Export Co., Ltd.

Shanghai,
China

RMB

400,000

Import and export of automobiles and
components

100.00

-

acquired through business combinations
involving enterprises under common
control

SAIC Information Industrial
Investment Co., Ltd.

Shanghai,
China

RMB

100,000

IT service of automobiles

100.00

-

acquired through business combinations
involving enterprises under common
control

Shanghai Shangyuan Investment
Management Co., Ltd.

Shanghai,
China

RMB

120,000

Special-designed workshop supplement etc.

100.00

-

acquired through business combinations
involving enterprises under common
control

SAIC Motor Transmission Co., Ltd.

SAIC Motor HK Investment Ltd.

SAIC Tangshan Bus Co., Ltd.

Financial agent service
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Birmingham,
UK

SAIC Motor UK Co., Ltd.

Place of
incorporation

Full name of the subsidiary

Scope of business
Currency

China Automotive Industrial
Development Co., Ltd.

SAIC HK Limited

SAIC Motor North America Co., Ltd.

Ｕｎｉｔ： ＲＭＢ’０００

Equity interest
held at
year-end (%)

Registered capital
’ 000

Directly

Ways of Acquisition

Indirectly

Beijing,
China

RMB

64,165

Sales and after-sales service of automobiles

100.00

-

acquired through business combinations
involving enterprises under common
control

Hong Kong,
China

USD

17,250

Import and export of auto and components

100.00

-

acquired through business combinations
involving enterprises under common
control

USA

USD

60

Import and export of components

100.00

-

acquired through business combinations
involving enterprises under common
control

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

6,128,760.06

6,820,288.42

SGMW

73,288,541.92

5,158,008.40

5,158,008.40

9,912,911.13

60,709,575.80

3,358,157.72

3,358,157.72

5,158,192.71

２． Ｉｎｔｅｒｅｓｔｓ ｉｎ ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ

Property management and innovation services,
etc.

100.00

-

acquired through business combinations
involving enterprises under common
control

Shanghai,
China

RMB

50,000

80.00

-

acquired through business combinations
involving enterprises under common
control

ＪＣＥ

Jiangsu,
China

RMB

1,083,208

SAIC Activity Center Co., Ltd.

Shanghai,
China

RMB

160,000

Shanghai Automotive News Press
Co., Ltd.

Shanghai,
China

RMB

1,000

（１） Ｓｉｇｎｉｆｉｃａｎｔ ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ

Ｐｌａｃｅ ｏｆ

Ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｈｅｌｄ ａｔ ｙｅａｒ－ｅｎｄ （％）
Ｎａｔｕｒｅ ｏｆ ｏｐｅｒａｔｉｏｎ

ｉｎｃｏｒｐｏｒａｔｉｏｎ
Shanghai Volkswagen Automotive Co.,
Ltd. (“SVA”)

Shanghai, China

Manufacturing and sales of automobiles and components

50.00

-

Equity method

Hospitality, beverage and catering services

100.00

-

acquired through business combinations
involving enterprises under common
control

Shanghai General Motors Co., Ltd.
(“SGM”)

Shanghai, China

Manufacturing and sales of automobiles and components

50.00

-

Equity method

Publishing and distribution of <Shanghai Auto
News>

100.00

-

acquired through business combinations
involving enterprises under common
control

RMB

866,690

Manufacturing and sales of diesel engines and
components

48.05

-

Shanghai Huizhong Automobile
Manufacturing Co., Ltd.

Shanghai,
China

RMB

1,488,596

Manufacturing and sales of chassis and
components

100.00

-

acquired through a business combination
not involving enterprises under common
control

Nanjing Automobile (Group)
Corporation

Jiangsu,
China

RMB

6,900,000

Development, manufacturing and sales of
automobiles, engines and components

100.00

-

acquired through a business combination
not involving enterprises under common
control

Note 1: During the year, the Company established SAIC investment management Co., Ltd. by cash of RMB
500,000,000.00. Registered capital of this company is RMB 3 billion.

shareholders held relatively small and dispersed amount of shares, the Group has control over Shanghai Diesel.

（２） Ｍａｊｏｒ ｆｉｎａｎｃｉａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｓｉｇｎｉｆｉｃａｎｔ ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ
Ｕｎｉｔ： ＲＭＢ’０００
Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１，２０１４
ＳＶＡ

Ｕｎｉｔ： ＲＭＢ’０００

Ｅ ｑ ｕ ｉ ｔ ｙ ｉ ｎ ｔ ｅ ｒ ｅ ｓ ｔ ｈ ｅ ｌ ｄ ｂ ｙ Ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ａｔｔｒｉｂｕｔａｂｌｅ ｔｏ Ｄｉｖｉｄｅｎｄ ｄｅｃｌａｒｅｄ ｔｏ ｍｉｎｏｒｉｔｙ Ｍｉｎｏｒｉｔｙ ｉｎｔｅｒｅｓｔｓ ａｔ Ｄｅｃｅｍｂｅｒ
ｍｉｎｏｒｉｔｙ ｉｎｔｅｒｅｓｔｓ ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

ｉｎｔｅｒｅｓｔｓ ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

３１，２０１４

39.90%

3,517,625.90

1,854,138.49

14,322,535.00

SGMW

49.90%

2,573,949.35

1,340,713.57

4,515,702.85

36,527,070.86

53,270,046.15

40,935,154.93

Non-current assets

51,685,384.26

45,924,311.26

45,076,970.09

34,643,910.86

106,114,146.13

82,451,382.12

98,347,016.24

75,579,065.79

Current liabilities

51,103,268.60

44,210,953.94

50,104,592.21

40,849,475.07

Non-current liabilities

11,550,544.00

2,091,251.11

9,330,545.81

1,824,845.23

Total liabilities

62,653,812.60

46,302,205.05

59,435,138.02

42,674,320.30

-

6,461,549.91

-

6,288,646.12

Shareholders’ equity attributable to shareholders of
the Company

43,460,333.53

29,687,627.16

38,911,878.22

26,616,099.37

Share of net assets according to portion of shareholding

21,730,166.77

14,843,813.58

19,455,939.11

13,308,049.68

-

227,973.19

-

227,973.19

21,730,166.77

15,071,786.77

19,455,939.11

13,536,022.87

226,190,146.53

167,335,172.09

205,000,105.25

145,699,917.07

27,893,244.12

14,784,586.35

23,390,808.05

11,618,178.75

(227,504.23)

-

9,570.69

-

27,665,739.89

17,803,687.13

23,400,378.74

13,822,136.68

Total assets

-Goodwill
Book value of equity investment in JCEs

Net profit attributable to shareholders of the Company
Ｕｎｉｔ： ＲＭＢ’０００

Ｎｏｎ－ｃｕｒｒｅｎｔ

HASCO

36,795,862.85

SGMW

25,555,029.83

ｓｕｂｓｉｄｉａｒｙ

Ｄｅｃｅｍｂｅｒ ３１，２０１３
Ｔｏｔａｌ ｌｉａｂｉｌｉｔｉｅｓ

Ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

Ｎｏｎ－ｃｕｒｒｅｎｔ

Ｔｏｔａｌ ａｓｓｅｔｓ

Ｃｕｒｒｅｎｔ
ｌｉａｂｉｌｉｔｉｅｓ

ｌｉａｂｉｌｉｔｉｅｓ

ｌｉａｂｉｌｉｔｉｅｓ

ｌｉａｂｉｌｉｔｉｅｓ

26,445,710.70

63,241,573.55

28,520,121.70

6,204,070.05

34,724,191.75

33,533,457.80

21,192,510.61

54,725,968.41

24,204,400.72

6,972,095.13

31,176,495.85

15,073,374.87

40,628,404.70

29,969,215.83

1,610,046.86

31,579,262.69

22,120,063.65

13,178,681.52

35,298,745.17

27,522,487.64

1,030,512.54

28,553,000.18

ａｓｓｅｔｓ

Ｃｕｒｒｅｎｔ

Other comprehensive income
Total comprehensive income

Ｔｏｔａｌ ａｓｓｅｔｓ

ａｓｓｅｔｓ

Ｎｏｎ－ｃｕｒｒｅｎｔ

Ｎｏｎ－ｃｕｒｒｅｎｔ

ＳＧＭ

54,428,761.87

Operating income

（３） Ｍａｊｏｒ ｆｉｎａｎｃｉａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｓｉｇｎｉｆｉｃａｎｔ ｎｏｎ－ｗｈｏｌｌｙ ｏｗｎｅｄ ｓｕｂｓｉｄｉａｒｉｅｓ

Ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

ＳＶＡ

Reconciliations

HASCO

Ｄｅｃｅｍｂｅｒ ３１，２０１４

ＳＧＭ

Current assets

Minority interests

（２） Ｓｉｇｎｉｆｉｃａｎｔ ｎｏｎ－ｗｈｏｌｌｙ ｏｗｎｅｄ ｓｕｂｓｉｄｉａｒｉｅｓ

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｔｏｔａｌ ｌｉａｂｉｌｉｔｉｅｓ
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Note 2: Proportion of the Group’s shareholding of Shanghai Diesel is below 50%. However, given the fact that other

ｏｆ ｔｈｅ

ｍｅｔｈｏｄ

acquired through business combinations
involving enterprises under common
control

Shanghai,
China

Ｎａｍｅ

Ｉｎｄｉｒｅｃｔｌｙ

-

Shanghai Diesel Engine Co., Ltd.
Note 2)

ｍｉｎｏｒｉｔｙ ｉｎｔｅｒｅｓｔｓ

Ａｃｃｏｕｎｔｉｎｇ

Ｄｉｒｅｃｔｌｙ

75.00

Logistics, import and export, detail services of
automobiles

acquired through a business combination
not involving enterprises under common
control

Ｎａｍｅ ｏｆ ｔｈｅ ｓｕｂｓｉｄｉａｒｙ

Ｎｅｔ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ
（ｕｓｅｄ ｉｎ） ｏｐｅｒａｔｉｎｇ
ａｃｔｉｖｉｔｉｅｓ

3,448,020.50

300,000

Donghua Automotive Industrial Co.,
Ltd.

Ｔｏｔａｌ
ｃｏｍｐｒｅｈｅｎｓｉｖｅ
ｉｎｃｏｍｅ

69,754,594.93

RMB

Sales of components

Ｏｐｅｒａｔｉｎｇ
ｉｎｃｏｍｅ

6,094,069.74

-

Shanghai International Auto Parts
Sourcing Center Co., Ltd.

Ｎｅｔ ｐｒｏｆｉｔ ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ ｔｈｅ
Ｃｏｍｐａｎｙ

8,145,925.21

100.00

Shanghai,
China

Ｎｅｔ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ
（ｕｓｅｄ ｉｎ） ｏｐｅｒａｔｉｎｇ
ａｃｔｉｖｉｔｉｅｓ

4,455,720.98

200,000

Shanghai Automobile Asset
Management Co., Ltd.

Ｙｅａｒ ｅｎｄｅｄ ａｔ Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｔｏｔａｌ
ｃｏｍｐｒｅｈｅｎｓｉｖｅ
ｉｎｃｏｍｅ

73,972,592.35

acquired through business combinations
involving enterprises under common
control

RMB

Ｎｅｔ ｐｒｏｆｉｔ ａｔｔｒｉｂｕｔａｂｌｅ
ｔｏ ｓｈａｒｅｈｏｌｄｅｒｓ ｏｆ
ｔｈｅ Ｃｏｍｐａｎｙ

HASCO

Marketing, warehouse and logistics of
automobiles

Beijing,
China

SAIC Motor (Beijing) Co., Ltd.

162

Ｙｅａｒ ｅｎｄｅｄ ａｔ Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｎａｍｅ ｏｆ ｔｈｅ
ｓｕｂｓｉｄｉａｒｙ

（３） Ｓｕｍｍａｒｉｚｅｄ ｆｉｎａｎｃｉａｌ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｉｎｓｉｇｎｉｆｉｃａｎｔ ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ

The Group conducted sensitivity analysis to analyze the impact of reasonable and possible changes of risk variables
Ｕｎｉｔ： ＲＭＢ’０００

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

on profit or loss and equity of the current period. Any risk variables may not change in isolation, so there might be certain
relativity between the variables that will have significant effect on the amount influenced by one variable. Thus, the
statements below are based on the assumption that every variable changes in isolation.

ＪＣＥｓ

１． Ｒｉｓｋ ｍａｎａｇｅｍｅｎｔ ｏｂｊｅｃｔｉｖｅｓ ａｎｄ ｐｏｌｉｃｉｅｓ

Total book value of investments

The Group’s risk management objectives are to achieve a proper balance between risks and yield, minimize the

The following items are calculated according to portion of
shareholding

adverse impacts of risks on the Group’s operation performance, and maximize the benefits of the shareholders and other

- Net profit attributable to shareholders of the Company
- Other comprehensive income
- Total comprehensive income

5,460,762.49

4,664,925.31

stakeholders. Based on these risk management objectives, the Group’s basic risk management strategy is to identify

(876.58)

2,098.96

and analyses the Group’s exposure to various risks, establish an appropriate maximum tolerance to risk, implements risk

5,459,885.91

4,667,024.27

Ａｓｓｏｃｉａｔｅｓ：

management, and monitors regularly and effectively these exposures to ensure the risks are monitored at a certain level.
１．１ Ｍａｒｋｅｔ ｒｉｓｋ

Total book value of investments

１．１．１． Ｃｕｒｒｅｎｃｙ ｒｉｓｋ
Currency risk is the risk that losses will occur because of changes in foreign exchange rates. The Group is closely

The following items are calculated according to portion of
shareholding

monitoring effects might have on currency risk due to change in exchange rate. However, since the majority of the

- Net profit attributable to shareholders of the Company
- Other comprehensive income
- Total comprehensive income

1,343,118.00

1,011,850.67

3,768.20

(5,977.45)

1,346,886.20

1,005,873.22

Group’s transactions took place inside China and most assets and liabilities are dominated in RMB, the management of the
Group considers there is no significant currency risk affecting the financial statements.
１．１．２． Ｉｎｔｅｒｅｓｔ ｒａｔｅ ｒｉｓｋ
The Group is exposed to cash flow risk because the Group borrows funds at floating interest rates. At the year-end,

３． Ｉｎｔｅｒｅｓｔｓ ｉｎ ｓｔｒｕｃｔｕｒｅｄ ｅｎｔｉｔｉｅｓ ｔｈａｔ ａｒｅ ｎｏｔ ｉｎｃｌｕｄｅｄ ｉｎ ｔｈｅ ｓｃｏｐｅ ｏｆ ｔｈｅ ｃｏｎｓｏｌｉｄａｔｅｄ ｆｉｎａｎｃｉａｌ ｓｔａｔｅｍｅｎｔｓ

Group had floating rate borrowings of RMB 4,809,439.63. For floating rate borrowings, if the interest rates had been 25

Interests in structured entities that are not included in the scope of the consolidated financial statements are those

base points higher/lower and other variables were held constant, shareholders' equity would decrease/increase by RMB

invested by the Group through other institutions, including funds and wealth management products. The Group only holds the

12,023,600 (effect of income tax is not considered).

shares of investment without control, so these structured entities are not included in the scope of the consolidated financial
The Group is exposed to fair value risk arising from changes of interest rates of debt instrument investments, including

statements. During the year 2014, the Group did not provide any financial support to any of these structured entities.

available-for-sale financial assets and financial assets at fair value through profit or loss. If the interest rates had been 25
The table below illustrates the book value and risk exposure of the interests in structured entities that are not included in
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5,698,680 (effect of deferred tax is not considered).

the scope of the consolidated financial statements at December 31, 2014.

Funds
Wealth management products

１．１．３． Ｏｔｈｅｒ ｐｒｉｃｅ ｒｉｓｋ
The Group’s equity investments, including available-for-sale financial assets and financial assets at fair value through

Ｙｅａｒ ｅｎｄｅｄ ａｔ Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ａｍｏｕｎｔ ｏｆ ｉｎｖｅｓｔｍｅｎｔ

Ｍａｘｉｍｕｍ ｒｉｓｋ ｅｘｐｏｓｕｒｅ

Ａｃｃｏｕｎｔ

profit or loss, are measured at fair value at each balance sheet date. At the year-end, the Group’s equity instrument

19,802,957,497.50

19,802,957,497.50

Available-for-sale financial assets

investments are mainly stocks and funds. Therefore, the Group is exposed to the risks of changes in the security prices. For

1,585,914,566.83

1,585,914,566.83

Other non-current assets, available-forsale financial assets

equity instrument investments held by the Group at the year-end, if the market price had been 1% higher/lower and other
variables were held constant, shareholders’equity at the year-end would increase/decrease by RMB 341,721,000 (effect of
deferred tax is not considered).

Ⅹ ＦＩＮＡＮＣＩＡＬ ＩＮＳＴＲＵＭＥＮＴＳ ＡＮＤ ＲＩＳＫ ＭＡＮＡＧＥＭＥＮＴ
The Group’s major financial instruments include cash and bank balances, financial assets at fair value through profit
or loss, notes receivable, accounts receivable, financial assets purchased under resell agreements, loans and advances,
available-for-sale financial assets, long-term receivables, borrowings, financial liabilities at fair value through profit or
loss, notes payable, financial assets sold under repurchase agreements and bonds payable, etc. Details of these financial
instruments are disclosed in Note (VI). The risks associated with these financial instruments and the policies on how to
mitigate these risks are set out below. Management manages and monitors these exposures to ensure the risks are
monitored at a certain level.

１．２ Ｃｒｅｄｉｔ ｒｉｓｋ
At the year-end, the Group’s maximum exposure to credit risk which will result in financial loss to the Group arises
from counterparty’s default on its contractual obligations. Carrying amounts of financial assets as of the balance sheet
date represent the credit risk exposure. For financial instruments measured at fair value, the carrying amount reflects the
exposure to risks rather than the maximum exposure to risks, which varies with the future changes in fair value.
In order to minimize credit risk, the Group delegated a team responsible for determination of credit limits, credit
approvals and other monitoring procedures to ensure that follow-up action is taken to recover overdue debts. In addition,
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Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ

base points higher/lower and other variables were held constant, shareholders' equity would decrease/increase by RMB

Ｕｎｉｔ： ＲＭＢ

the Group reviews the recoverable amount of each individual trade receivables at each balance sheet date to ensure that
adequate impairment losses are made for irrecoverable amounts. In this regard, the management of the Group considers

Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｉｔｅｍ

that the Group’s credit risk is significantly reduced.
The Group’s working capital is deposited in banks with high credit rating, so the credit risk of working capital is limited.
Except for the amount of accounts receivable and other receivable due from certain JCEs and associates of the Group
(see Note (VII) 4 and 6), the Group has no significant concentration of credit risk, with exposure spread over a number of
counterparties and customers.

In the management of liquidity risk, the Group monitors and maintains a level of cash and cash equivalents deemed
adequate by the management to finance the Group’s operations and mitigate the effects of fluctuations of cash flows.
The management monitors the utilization of bank borrowings and ensures compliance with loan covenants. Therefore,
management of the Group believes that the Group is not exposed to significant liquidity risks.
２． Ｃａｐｉｔａｌ ｍａｎａｇｅｍｅｎｔ
The Group manages its capital by optimizing its structure of liabilities and equity to ensure that entities with the group
are able to operate sustainably and to maximize shareholders return of investment. The overall strategy of the Group
remains the same during year 2013 and 2014.

Ｌｅｖｅｌ ２

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｌｅｖｅｌ ３

Ｔｏｔａｌ

Ｌｅｖｅｌ １

Ｌｅｖｅｌ ２

Ｌｅｖｅｌ ３

Ｔｏｔａｌ

Ｍｅａｓｕｒｅｄ ａｔ ｆａｉｒ ｖａｌｕｅ ｏｎ ａ ｒｅｃｕｒｒｉｎｇ
ｂａｓｉｓ
Ｉ． Ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ ａｔ ｆａｉｒ ｖａｌｕｅ ｔｈｒｏｕｇｈ
ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
1. Held-for-trading financial assets
-Debt instruments

20,022,164.38

-Equity instruments
-Derivative financial assets

１．３ Ｌｉｑｕｉｄｉｔｙ ｒｉｓｋ

Ｌｅｖｅｌ １

-

-

20,022,164.38

-

21,938,230.00

-

-

21,938,230.00

17,906,491.20

-

27,201,000.00

-

27,201,000.00

-

-

-

110,102,149.47

110,102,149.47

-

-

-

-

-

-

17,906,491.20

-

-

-

-

-

-

2. Designated as financial assets at fair
value through profit or loss
-Equity instruments
ＩＩ． Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
1. Debt instruments

2,232,248,267.30

-

-

2,232,248,267.30

931,569,120.00

-

-

931,569,120.00

2.Equity instruments

32,940,674,098.09

-

1,099,416,392.14

34,040,090,490.23

13,136,846,658.01

-

-

13,136,846,658.01

Total assets measured at fair value on
a recurring basis

35,214,882,759.77

27,201,000.00

1,209,518,541.61

36,451,602,301.38

14,086,322,269.21

-

-

14,086,322,269.21

-Derivative financial liabilities

-

-

-

-

-

7,155,000.00

-

7,155,000.00

Total liabilities measured at fair value
on a recurring basis

-

-

-

-

-

7,155,000.00

-

7,155,000.00

ＩＩＩ． Ｆｉｎａｎｃｉａｌ ｌｉａｂｉｌｉｔｉｅｓ ａｔ ｆａｉｒ ｖａｌｕｅ
ｔｈｒｏｕｇｈ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ
1.Held-for-trading financial liabilities

The capital structure of the Group is made up of the Group’s net liabilities and equity.
The Group is not restrained to external mandatory requirements of capital management. The Group’s management
regularly reviews the capital structure of the Group.

２． Ｄｅｔｅｒｍｉｎａｔｉｏｎ ｏｆ ｌｅｖｅｌｓ ｏｆ ｆａｉｒ ｖａｌｕｅ ｈｉｅｒａｒｃｈｙ
Financial assets categorized as Level 1 are mainly publicly stocks, funds and bonds traded at Shanghai Stock Exchange
and Shenzhen Stock Exchange. The fair value of these assets is determined according to closing price on the balance sheet
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Ⅺ ＦＡＩＲ ＶＡＬＵＥ ＭＥＡＳＵＲＥＭＥＮＴＳ

Financial assets categorized as Level 2 are mainly derivative financial assets (forward exchange contract). The Group
used discounted cash flow model to determine the fair value. The key parameter of the model is the forward exchange rate.
Financial assets categorized as Level 3 are mainly unlisted equity investments, including shares of Shenyin Wanguo
Securities Co., Ltd. (“Shenyin Wanguo”). On December 14, 2014, the board of directors of Shenyin Wanguo approved
the restructuring plan of Shenyin Wanguo's merger of Hongyuan Securities Co., Ltd. (“Hongyuan Securities”). The Group
used valuation technique of "listed company comparison method" to measure the fair value of shares of Shenyin Wanguo,
based on the stock price of Hongyuan Security and exchange ratio of the shares in the restructuring.
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１． Ｆａｉｒ ｖａｌｕｅ ｏｆ ａｓｓｅｔｓ ａｎｄ ｌｉａｂｉｌｉｔｉｅｓ ｍｅａｓｕｒｅｄ ａｔ ｆａｉｒ ｖａｌｕｅ

date.

Ⅻ ＲＥＬＡＴＥＤ ＰＡＲＴＹ ＲＥＬＡＴＩＯＮＳＨＩＰＳ ＡＮＤ ＴＲＡＮＳＡＣＴＩＯＮＳ

４． Ｏｔｈｅｒ ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ ｗｈｉｃｈ ｈａｖｅ ｓｉｇｎｉｆｉｃａｎｔ ｔｒａｎｓａｃｔｉｏｎｓ ｏｒ ｂａｌａｎｃｅｓ ｗｉｔｈ ｔｈｅ Ｇｒｏｕｐ

１． Ｐａｒｅｎｔ ｏｆ ｔｈｅ Ｃｏｍｐａｎｙ

Name of related parties

Ｕｎｉｔ： ＲＭＢ
Ｎａｍｅ
ｏｆ ｔｈｅ
ｐａｒｅｎｔ
ｃｏｍｐａｎｙ

SAIC

Ｔｙｐｅ

Ｐｌａｃｅｓ ｏｆ
Ｌｅｇａｌ
ｉｎｃｏｒｐｏｒａｔｉｏｎ ｒｅｐｒｅｓｅｎｔａｔｉｖｅ

Ｂｕｓｉｎｅｓｓ ｓｃｏｐｅ

Ｒｅｇｉｓｔｅｒｅｄ ｃａｐｉｔａｌ

Ｐｒｏｐｏｒｔｉｏｎ ｏｆ ｔｈｅ
Ｐｒｏｐｏｒｔｉｏｎ ｏｆ ｔｈｅ
Ｃｏｍｐａｎｙ’ｓ ｏｗｎｅｒｓｈｉｐ Ｃｏｍｐａｎｙ’ｓ ｖｏｔｉｎｇ ｒｉｇｈｔｓ
ｉｎｔｅｒｅｓｔ ｈｅｌｄ ｂｙ ｔｈｅ
ｈｅｌｄ ｂｙ ｔｈｅ ｐａｒｅｎｔ ｃｏｍｐａｎｙ
ｐａｒｅｎｔ ｃｏｍｐａｎｙ （％）
（％）
Ｄｉｒｅｃｔｌｙ

StateShanghai,
owned
China
enterprise

Mr. Chen
Hong

Manufacturing,
sales, development
and investment of
automobiles, tractors and
motorcycles; operation and
management of stateowned assets within
the scope of authority;
consulting service for
21,599,175,737.24
domestic trading (except
for specific regulations),
advisory services.(any
project that requires to
be approved by law can
only be carried out after
approved by relevant
authorities)

SAIC holds 77.33% shares, directly and indirectly, of the Company.
２． Ｍａｊｏｒ ｓｕｂｓｉｄｉａｒｉｅｓ ｏｆ ｔｈｅ Ｇｒｏｕｐ

74.30

Ｉｎｄｉｒｅｃｔｌｙ

3.03

Ｄｉｒｅｃｔｌｙ

74.30

Ｉｎｄｉｒｅｃｔｌｙ

3.03

Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ Ｇｒｏｕｐ

Shanghai Automotive Industry Development Co., Ltd.

Subsidiary of SAIC

SAIC Property Development Co., Ltd.

Subsidiary of SAIC

SAIC Sodexo Service Co., Ltd.

Subsidiary of SAIC

Shanghai Shangkai Real Estate Development Co., Ltd.

Subsidiary of SAIC

Shanghai Automotive Electronics Factory

Subsidiary of SAIC

Shanghai Internal Combustion Engine Research Institute

Subsidiary of SAIC

Shanghai Huali Internal Combustion Engine Co., Ltd.

Subsidiary of SAIC

Shanghai Jieneng Automotive Technology Co., Ltd.

Subsidiary of SAIC

Shanghai Qiyuan Human Resources Consulting Co., Ltd.

Subsidiary of SAIC

Shanghai Internal Combustion Engine Testing Institute of Mechanical Industry

Subsidiary of SAIC

Shanghai Automotive Industry Real Estate Development Co., Ltd.

Subsidiary of SAIC

Shanghai Yike Green Engineering Co., Ltd.

Associate of SAIC

Shanghai Volkswagen Automotive Gift Co., Ltd.

Associate of SAIC

Shanghai ADT Facilities Management Co., Ltd.

Associate of SAIC

SAIC Building Engineering Co., Ltd.

Associate of SAIC

Shanghai International Automotive City Development Co., Ltd.

Associate of SAIC

Executive directors and other senior management of the Company

Key management personnel

See Note (VIII) 1.
３． Ｍａｊｏｒ ＪＣＥｓ ａｎｄ ａｓｓｏｃｉａｔｅｓ ｏｆ ｔｈｅ Ｇｒｏｕｐ
See Note (VI) 16 and Note (VIII) 2.
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(d) Purchase of goods and materials

５． Ｒｅｌａｔｅｄ ｐａｒｔｙ ｔｒａｎｓａｃｔｉｏｎｓ

Ｕｎｉｔ： ＲＭＢ

（１） Ｓａｌｅｓ ａｎｄ ｐｕｒｃｈａｓｅｓ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

(a) Sales of goods
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs
Associates
Subsidiaries of SAIC
Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

65,657,180,038.02

59,891,755,213.87

4,186,502,046.80

3,638,881,741.17

23,814,934.15

2,221,266.44

69,867,497,018.97

63,532,858,221.48

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

JCEs
Associates
SAIC
Subsidiaries of SAIC
Associates of SAIC
Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

97,671,786.05

48,562,241.10

2,942,121.69

896,334.33

-

668,572,000.00

122,650,598.29

3,267,966.55

761,044.68

3,549,709.47

224,025,550.71

724,848,251.45

(f) Acceptance of services - R&D expenditures
(b) Sales of materials

Ｕｎｉｔ： ＲＭＢ
Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs
Associates
Subsidiaries of SAIC
Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

29,228,628.36

273,153,274.32

60,000.00

-

3,967,676.62

4,917,396.90

33,256,304.98

278,070,671.22

(c) Trading
Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

376,634,069.23

201,948,848.58

47,497,994.66

13,136,934.41

Subsidiaries of SAIC

1,161,807.06

67,123,297.43

Associates of SAIC

1,617,521.36

500,000.00

426,911,392.31

282,709,080.42

Associates

Total

（２） Ｒｅｎｄｅｒｉｎｇ ｏｆ ｓｅｒｖｉｃｅｓ
(a) Rendering of services

Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs
Associates
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Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,679,873,971.75

1,096,739,019.18

23,421,122.46

38,359,268.22

1,703,295,094.21

1,135,098,287.40

Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

JCEs

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

1,194,365,970.87

Associates

100,664,946.71

90,622,715.14

SAIC

108,080,041.55

197,272,792.68

40,685,311.61

117,826,554.05

1,608,949,659.48

1,600,088,032.74

Subsidiaries of SAIC

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

(b) Rental income

373,026,424,365.97

330,225,433,854.91

3,019,267,162.52

2,815,921,995.34

-

-

Subsidiaries of SAIC

28,701,442.57

20,534,952.71

JCEs

Associates of SAIC

17,471,469.99

23,400,396.06

Associates

376,091,864,441.05

333,085,291,199.02

Associates
SAIC

Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,359,519,359.61

Total
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

264,245,645.14

240,405,719.51

45,477,920.01

49,871,741.58

309,723,565.15

290,277,461.09

(c) Guarantee income
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
1,222,465.75

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
1,400,001.99
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(d) Purchase of goods and materials

Ｕｎｉｔ： ＲＭＢ

③ Loan interests received by SFC from related parties are as follows:

（３） Ｏｔｈｅｒ ｅｘｐｅｎｓｅｓ

Ｕｎｉｔ： ＲＭＢ

(a) Logistics service expenses, royalties and others
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

JCEs
Associates
SAIC
Subsidiaries of SAIC

597,860,665.71

566,137,412.26

16,737,958.94

26,516,993.58

162,000.00

-

15,505,859.75

1,786,597.64

Associates of SAIC
Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

-

144,000.00

630,266,484.40

594,585,003.48

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

JCEs

56,485,005.59

51,377,460.68

Associates

31,191,488.47

36,182,156.73

Total

87,676,494.06

87,559,617.41

Interest rates for loans offered to related parties are determined according to interest rates specified by the People’s
Bank of China.
(b) Related parties’deposits at SFC

(b) Rental expenses

① Movements of related parties’deposits at SFC are as follows:
Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

JCEs
Associates
SAIC
Subsidiaries of SAIC
Total

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

56,552,823.74

31,525,822.15

-

177,666.71

16,610,820.00

8,635,391.02

6,392,036.85

-

79,555,680.59

40,338,879.88

ＪＣＥｓ

Ａｓｓｏｃｉａｔｅｓ

December 31,2013

32,366,536,759.76

1,489,030,994.84

Receipts/Repayment

(6,847,783,040.20)

December 31,2014

25,518,753,719.56

ＳＡＩＣ

Ｓｕｂｓｉｄｉａｒｉｅｓ ｏｆ ＳＡＩＣ

Ａｓｓｏｃｉａｔｅｓ ｏｆ ＳＡＩＣ

Ｔｏｔａｌ

5,033,854,351.15

262,299,316.37

2,568,567.24

39,154,289,989.36

249,400,288.63

8,070,192,093.03

133,131,539.43

2,849,910.32

1,607,790,791.21

1,738,431,283.47

13,104,046,444.18

395,430,855.80

5,418,477.56

40,762,080,780.57

② Interest paid by SFC to related parties were as follows:
Ｕｎｉｔ： ＲＭＢ

The prices of transactions in (1) to (3) were determined based on the contracts between both parties.
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

（４） Ｆｉｎａｎｃｉｎｇ
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JCEs

SAIC

① Movements of loans offered by SFC to related parties are as follows:

Subsidiaries of SAIC
Ｕｎｉｔ： ＲＭＢ

ＪＣＥｓ
December 31,2013
Loans offered
Repayment collected
December 31,2014

Ａｓｓｏｃｉａｔｅｓ

Ｔｏｔａｌ

Associates of SAIC
Total

540,356,600.00

529,664,083.50

1,070,020,683.50

2,167,637,562.93

77,644,825.23

2,245,282,388.16

(1,622,328,163.19)

(32,864,083.50)

(1,655,192,246.69)

1,085,665,999.74

574,444,825.23

1,660,110,824.97

680,342,839.82

612,322,896.51

33,902,741.07

20,971,994.31

113,527,067.51

43,300,957.17

3,789,941.73

2,091,935.92

41,475.06

32,156.39

831,604,065.19

678,719,940.30

Interest rates for deposits from related parties are determined according to interest rates specified by the People’s
Bank of China.
(c) The Group’s deposits at related parties
① Movement of the Group’s deposits at related parties are as follows:

② Balances of loans offered by SFC to related parties were as follows:

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
ＪＣＥｓ
Ｄｅｃｅｍｂｅｒ ３１，２０１４
JCEs- Short-term loans and discounts
Associates-Short-term loans and discounts
JCEs-Long-term loans
Associates-Long-term loans
Total

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,055,665,999.74

540,356,600.00

574,444,825.23

29,664,083.50

30,000,000.00

-

-

500,000,000.00

1,660,110,824.97

1,070,020,683.50

December 31,2013
Movement
December 31,2014

2,380,000,000.00
14,000,000.00
2,394,000,000.00
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Details of financing transactions between the Group and related parties are as follows:

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

②Deposit interests received by the Group from related parties are as follows:

(f) Entrusted business of SFC
Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

67,070,363.04

71,531,632.23

JCEs

① Entrust business between SFC and related parties (see Note (VI) 63) is disclosed off balance sheet. SFC received bank
charges based on agreements. The bank charges received by SFC from related parties are as follows:
Ｕｎｉｔ： ＲＭＢ

Interest rates for deposits at related parties are determined according to interest rates specified by the People’s Bank of
China.

(d) Entrust loans provided by the Group (except SFC) to related parties

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

JCEs

647,203.33

587,176.67

Associates

660,837.25

605,858.85

Subsidiaries of SAIC

129,700.00

574,833.32

1,437,740.58

1,767,868.84

Total

① Balances of entrusted loans provide by the Group to related parties are as follows:
Ｕｎｉｔ： ＲＭＢ
ＪＣＥｓ

Ａｓｓｏｃｉａｔｅｓ

Ｕｎｉｔ： ＲＭＢ

Ｔｏｔａｌ

December 31,2013

445,200,000.00

157,600,000.00

602,800,000.00

Loans offered

752,500,000.00

312,892,787.00

1,065,392,787.00

Increased capital during the year

(10,200,000.00)

-

(10,200,000.00)

(787,500,000.00)

(309,246,316.00)

(1,096,746,316.00)

400,000,000.00

161,246,471.00

561,246,471.00

Repayments collected
December 31,2014

② Interests received by the Group from related parties are as follows:
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
JCEs
Associates
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②At the end and the beginning of the year, balance of entrusted business between SFC and related parties are as follows:

Ｅｎｔｒｕｓｔｉｎｇ ｐａｒｔｉｅｓ
JCEs

547,000,000.00

Associates

18,446,388.88

3,834,908.89

2,392,817.98

１９，７７７，９８６．６７

２０，８３９，２０６．８６

20,000,000.00

Total

726,000,000.00

Ｅｎｔｒｕｓｔｉｎｇ ｐａｒｔｉｅｓ
JCEs

Associates

Ｔａｒｇｅｔｓ
JCEs

247,000,000.00

Associates

300,000,000.00

Sub-total

547,000,000.00

Associates

159,000,000.00

Non-related party
Total

Ｅｎｔｒｕｓｔｅｄ ｄｅｐｏｓｉｔ Ｄｅｃｅｍｂｅｒ
３１，２０１３
582,000,000.00

70,000,000.00

SAIC

① Balances of borrowings received by the Group from related parties are as follows:

JCEs

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

316,868,096.05

217,012,840.46

510,000,000.00

Ｔａｒｇｅｔｓ
JCEs

Ｔｏｔａｌ

Ｅｎｔｒｕｓｔｅｄ ｌｏａｎｓ Ｄｅｃｅｍｂｅｒ
３１，２０１３
82,000,000.00

Associates

500,000,000.00

Sub-total

582,000,000.00

Associates

70,000,000.00

Non-related party
Sub-total

Non-related party

20,000,000.00
726,000,000.00

Subsidiaries of SAIC

(e) Borrowings received by the Group from related parties

Ｅｎｔｒｕｓｔｅｄ ｌｏａｎｓ Ｄｅｃｅｍｂｅｒ
３１，２０１４

490,000,000.00
20,000,000.00
510,000,000.00

29,000,000.00

JCEs

29,000,000.00

１，１９１，０００，０００．００

Ｔｏｔａｌ

１，１９１，０００，０００．００

(g) Financing charges paid by the Group to related parties
In order to obtain the circulating credits from the related parties for the automobile dealers of the Group and allow the related

② Interests paid by the Group to related parties are as follows:
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
JCEs

3,314,824.63

parties to provide financial service to dealers with the credit limits, the Group pays financing charges to the related parties as
follows:

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
Ｕｎｉｔ： ＲＭＢ

255,441.82
JCEs

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

981,713,573.37

749,410,810.45
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Interest rates for entrusted loans to related parties from the Group are determined according to contract agreements.

159,000,000.00

SAIC

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

15,943,077.78

Ｅｎｔｒｕｓｔｅｄ ｄｅｐｏｓｉｔ Ｄｅｃｅｍｂｅｒ
３１，２０１４

（５） Ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ

Financing charges are paid to related parties based on agreements.

Ｕｎｉｔ： ＲＭＢ

（５） Ｇｕａｒａｎｔｅｅｓ

Ｒｅｌａｔｅｄ ｐａｒｔｙ

See Note (XII) 3 for guarantees provided by the Group to related parties.

JCEs
Associates

（６） Ｒｅｍｕｎｅｒａｔｉｏｎ ｆｏｒ ｋｅｙ ｍａｎａｇｅｍｅｎｔ ｐｅｒｓｏｎｎｅｌ

Subsidiaries of SAIC

Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Remuneration for key management personnel

34,600,600.00

Total

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

22,812,768.29

17,078,987.80

5,995,301.36

18,154,282.84

330,350.00

330,421.08

29,138,419.65

35,563,691.72

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
24,770,000.00

（６） Ｎｏｔｅｓ Ｐａｙａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

（７） Ｏｔｈｅｒｓ

Ｒｅｌａｔｅｄ ｐａｒｔｙ

See Note (VI) 25 Note 4.

JCEs
Associates
Total

６． Ａｍｏｕｎｔｓ ｄｕｅ ｆｒｏｍ／ｔｏ ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

110,825,688.82

247,316,645.44

25,320,000.00

45,230,000.00

136,145,688.82

292,546,645.44

（１） Ｎｏｔｅｓ ｒｅｃｅｉｖａｂｌｅ
（７） Ａｃｃｏｕｎｔｓ ｐａｙａｂｌｅ

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

Ｄｅｃｅｍｂｅｒ ３１，２０１４
474,047,996.98

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｒｅｌａｔｅｄ ｐａｒｔｙ

335,176,332.56

JCEs

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
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Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

2,301,860,058.25

610,008,230.76

683,026,791.74

Subsidiaries of SAIC

4,328,498.14

1,968,348.07

Associates of SAIC

6,261,223.07

1,600,041.70

3,479,944,197.83

2,988,455,239.76

Total

6,873,240,766.79

7,336,499,906.98

Associates

1,266,222,923.68

1,164,368,611.35

SAIC

27,068,999.69

2,500,000.00

Subsidiaries of SAIC

37,172,500.64

204,343,679.90

8,203,705,190.80

8,707,712,198.23

Total

（８） Ｒｅｃｅｉｐｔｓ ｉｎ ａｄｖａｎｃｅ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

475,961,179.89

Associates

（３） Ｐｒｅｐａｙｍｅｎｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs
Associates
Total

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

17,506,072,866.62

27,786,956,238.32

69,547,659.78

30,749,484.37

17,575,620,526.40

27,817,705,722.69

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

JCEs

976,340,867.20

743,763,683.25

Associates

208,939,301.50

73,874,928.10

1,185,280,168.70

817,638,611.35

Total
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Ｄｅｃｅｍｂｅｒ ３１，２０１３
424,091,232.86

425,000.00

43,861.19

SAIC

404,574,299.03

508,571,593.14

Total

880,960,478.92

932,706,687.19

（９） Ｏｔｈｅｒ ｐａｙａｂｌｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

（４） Ｄｉｖｉｄｅｎｄｓ ｒｅｃｅｉｖａｂｌｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

23,817,710.23

5,583,028.75

Associates

34,384.00

32,064.00

Subsidiaries of SAIC

34,400.00

35,400.00

Associates of SAIC

416,600.00

32,600.00

24,303,094.23

5,683,092.75

Total
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JCEs

Ｄｅｃｅｍｂｅｒ ３１，２０１３

2,859,346,245.86

Associates

（２） Ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

ＸＩＩＩ ＣＯＭＭＩＴＭＥＮＴＳ

During the year, General Motors Financial Company, Inc. (“GMFC”), GMAC UK plc and Ally Financial Inc. entered into an
equity transfer agreement. According to the agreement, GMFC and GMAC UK plc respectively acquired 5% and 35% equity
interest in GMAC from Ally Financial Inc. The share transfer was completed on January 2, 2015.

１．Ｃａｐｉｔａｌ ｃｏｍｍｉｔｍｅｎｔｓ
Ｕｎｉｔ： ＲＭＢ’０００
Ｃｏｎｓｏｌｉｄａｔｅｄ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

After signing the above agreement, SFC signed an equity transfer agreement with GMFC to acquire 5% of equity interest in
GMAC from Ally Financial Inc.. The equity transfer agreement has been approved by the Department of Commerce and the transfer

Ｄｅｃｅｍｂｅｒ ３１，２０１３

was completed on January 2, 2015.

Capital commitments that have been signed but have not been recognized in the financial statements:
- Commitment for acquisition of long-term assets
- External investment commitment (Note)

4,632,068

6,947,071

149,324

643,387

３． Ｇｒａｔｕｉｔｏｕｓ ｔｒａｎｓｆｅｒ ｏｆ ｓｔａｔｅ－ｏｗｎｅｄ ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｏｆ ｔｈｅ Ｇｒｏｕｐ
SAIC Ltd, a shareholder of the Company, reached a gratuitous transfer of state-owned equity interest agreement with
Shanghai International Group Ltd to transfer 334,408,775 shares of the Company to Shanghai International Group Ltd. After the

Capital commitments that have been approved by the board of directors but have not been signed:
- Commitment for acquisition of long-term assets
Ｔｏｔａｌ

-

184,887

４，７８１，３９２

７，７７５，３４５

２． Ｏｐｅｒａｔｉｎｇ ｌｅａｓｅ ｃｏｍｍｉｔｍｅｎｔｓ

transfer, SAIC Ltd. will no longer hold any shares of the Company, and Shanghai International Group Ltd. will hold 334,408,775
shares of the Company, which accounts for 3.03% of the Company’s total shares. The above agreement is yet to be approved by
State-owned Assets Supervision and Administration Commission of the State Council.
４． ＨＡＳＣＯ’ｓ ｎｏｎ－ｐｕｂｌｉｃ ｏｆｆｅｒｉｎｇ ｏｆ ｓｔｏｃｋ

At the balance sheet date, the Group has the following commitments in respect of non-cancellable operating leases:
Ｕｎｉｔ： ＲＭＢ’０００

On March 20, 2015, the board of HASCO, a subsidiary of the Company, announced to the plan for a public a non-public
offering of stock, which is under discussion.

Ｃｏｎｓｏｌｉｄａｔｅｄ
Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Minimum lease payments under non-cancellable operating lease:
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ＸＶ ＯＴＨＥＲ ＳＩＧＮＩＦＩＣＡＮＴ ＥＶＥＮＴＳ
１． Ｓｅｇｍｅｎｔ ｒｅｐｏｒｔ

1st year subsequent to the balance sheet date

393,270

250,465

2nd year subsequent to the balance sheet date

317,008

189,781

management requirements and internal reporting system, the operations of the Group are classified into two reporting segments,

3rd year subsequent to the balance sheet date

279,560

165,745

which are“vehicles and parts”and“financing”. The reporting segments are determined based on the Group’s operating

Subsequent years

1,270,660

1,279,025

structure. The Group’s management periodically evaluates the operating results of these reporting segments to make decisions

Ｔｏｔａｌ

２，２６０，４９８

１，８８５，０１６

about resources to be allocated to the segments and assess their performance. Major products and services delivered or provided

The disclosure of segment report is based on accounting policies. Based on the Group’s internal organization structure,

by each of the reporting segments are vehicles and parts and financing services.
Segment information is disclosed in accordance with the accounting policies and measurement criteria adopted by each

At the year-end, guarantees provided by the Group to related parties are as follows:

segment when reporting to management.

Ｇｕａｒａｎｔｏｒ

Ｇｕａｒａｎｔｅｅ

Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ
Ｇｒｏｕｐ

Ｃａｔｅｇｏｒｙ

Ｃｕｒｒｅｎｃｙ

Ｃｅｉｌｉｎｇ ａｍｏｕｎｔ

Ｄｅｂｔ ａｍｏｕｎｔ

HASCO, Donghua)

Hua Dong Teksid Automotive
Foundry Co., Ltd.

JCE

Ceiling guarantee

USD

5,775,000.00

2,701,355.70

Note: These loans were guaranteed by HASCO and Donghua jointly and severally.

ＸＩＶ ＥＶＥＮＴＳ ＡＦＴＥＲ ＴＨＥ ＢＡＬＡＮＣＥ ＳＨＥＥＴ ＤＡＴＥ
１． Ｐｒｏｆｉｔ ａｐｐｒｏｐｒｉａｔｉｏｎ ａｆｔｅｒ ｔｈｅ ｂａｌａｎｃｅ ｓｈｅｅｔ ｄａｔｅ
See Note (VI) 48.
２． ＳＦＣ’ｓ ａｃｑｕｉｓｉｔｉｏｎ ｏｆ ５％ ｏｆ ｅｑｕｉｔｙ ｉｎｔｅｒｅｓｔ ｏｆ ＧＭＡＣ
SAIC-GMAC Automotive Finance Co., Ltd. (“GMAC”) was a joint-venture invested by Ally Financial Inc., SFC and SGM,
holding equity interest of 40%, 40% and 20%, respectively.. GMAC was a JCE of the Group.
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３． Ｃｏｎｔｉｎｇｅｎｃｉｅｓ

(1,949,570.99)

189,564,779,723.72

Total liabilities by segment

Expenditure used in investment

4,370,693.79

3,915,040.00
2,262,968,708.15

(3,147,567.13)
24,138,009,444.49

557,691,206.94

366,489.30
2,862,961,926.08
409,852,718.00
2,453,109,208.08

743,982,699.25
39,899,480,609.64
5,351,364,958.01
34,548,115,651.63

7,371,262.90

92,937,761,609.57

9,087,727.78
497,912,949.03
8,809,471.62
8,654,317.78
155,153.84
-

２０１４
103,071,782,484.57

２０１３
332,976,417,654.03
175,223,659,066.31

5,066,125,152.41
2,850,469,716.08
15,655,611,642.26
13,667,412,478.94
686,446,057.42
1,122,642,075.02
176,358,064.20
2,752,966.68

２０１３

1,958,467,178.46

-

-

1,170,640.00

2,656,605.00

6,000.00

3,833,245.00

356,631,227.25

6,703,083.14

83,550,711,271.25

-

-

－

－

-

２０１４

２０１３

－
－

－
－

-

-

-

(93,067,344.57)

-

(46,865,720,646.66)

(50,380,890,366.15)

-

-

-

-

(110,009,829.86)

-

(52,630,944,866.35)

(922,641,317.56)

Ｅｌｉｍｉｎａｔｉｏｎ

220,812,552.07

(922,641,317.56)

－

－

220,812,552.07

(922,641,317.56)

-

(879,299,343.14)

-

(453,012,277.76)

(496,354,252.18)

(496,354,252.18)

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，
２０１３

220,812,552.07

-

-

-

(776,524,420.24)

(555,711,868.17)

(555,711,868.17)

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，
２０１４

Ｅｌｉｍｉｎａｔｉｏｎ

(55,802,123,549.12)

84,422.64

52,411,031.08

91,045,213,514.06

Ｆｉｎａｎｃｉｎｇ

2,516,158,385.40

70,278,419.41

2,005,538,912.85

2,463,831,776.96

3,981,347.31
2,793,049,995.97

-

(67,611.07)

2,695,871,497.98

38,637,924,396.04
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-

7,371,262.90

338,868,909.83

611,170,718.53

932,895,532.08

12,429,250,711.98

14,319,557,135.32

4,400,239,891.44

4,952,822,935.86

229,871,596,466.94

2,752,966.68

176,358,064.20

1,123,812,715.02

689,102,662.42

13,667,418,478.94

15,659,444,887.26

3,114,033,598.76

5,072,828,235.55

211,908,649,690.90

373,640,740,801.94

２０１３

Ｕｎｉｔ： ＲＭＢ

35,583,941,512.53

5,909,056,164.95

41,492,997,677.48

744,067,121.89

2,057,949,943.93

40,179,114,855.44

4,370,693.79

25,456,416,827.35

(3,215,178.20)

551,085,469,067.32

565,807,011,579.82

-

565,807,011,579.82

Ｔｏｔａｌ

414,870,673,481.85

２０１４

38,250,773,022.04

4,438,022,170.80

42,688,795,192.84

974,055,646.12

3,329,082,332.66

40,333,768,506.30

2,031,776.32

27,834,668,696.05

17,727,642.36

617,521,824,046.13

630,001,164,437.70

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ
３１， ２０１３

Ｔｏｔａｌ

630,001,164,437.70

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４

（２） Ｔｈｅ Ｇｒｏｕｐ＇ｓ ｒｅｖｅｎｕｅ ｄｅｒｉｖｅｄ ｆｒｏｍ ｏｔｈｅｒ ｃｏｕｎｔｒｉｅｓ ｉｓ ｉｎｓｉｇｎｉｆｉｃａｎｔ ａｎｄ ｔｈｅ Ｇｒｏｕｐ＇ｓ ａｓｓｅｔｓ ｌｏｃａｔｅｄ ｉｎ ｏｔｈｅｒ ｃｏｕｎｔｒｉｅｓ ａｒｅ ｉｎｓｉｇｎｉｆｉｃａｎｔ．

properties

338,868,909.83

Expenditure used in long-term
deferred expenses

924,241,214.30
611,015,564.69

Expenditure used in purchase of
Expenditure used in purchase of
intangible assets

fixed assets

12,429,250,711.98

Including: Expenditure used in construction
in progress

4,012,336,772.27
14,310,747,663.70

Impairment loss recognized in current year
Capital expenditure

4,943,735,208.08

Depreciation and amortization

Additional information:

367,601,014,546.40

Total assets by segment

２０１４

2,197,706,726.00

3,322,296,918.50

548,842,609,847.10

496,354,252.18
2,957,693,466.22

555,711,868.17
3,844,481,819.01

563,345,672,365.78

2,461,339,214.04

3,288,769,950.84

563,345,672,365.78

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，
２０１３

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１，
２０１４

Ｆｉｎａｎｃｉｎｇ

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｖｅｈｉｃｌｅｓ ａｎｄ ｐａｒｔｓ

35,576,851,261.89

4,028,169,452.80

Net profit

Less: Income tax expense

973,689,156.82
39,605,020,714.69

Less: Non-operating expense
Total profit

3,258,803,913.25

Add: Non-operating income

37,319,905,958.26

Exchange gain(loss)
Profit (loss)

25,571,699,987.90

Investment income

13,812,602.36

614,976,051,547.87

Operating costs and expenses
Add: Gain(loss)from changes in fair value

626,712,394,486.86

-

626,712,394,486.86

Total segment operating income

Inter-segment revenue

External revenue

Total operating income

Ｙｅａｒ Ｅｎｄｅｄ
Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｖｅｈｉｃｌｅｓ ａｎｄ ｐａｒｔｓ
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（１） Ｓｅｇｍｅｎｔ ｉｎｆｏｒｍａｔｉｏｎ

180
181

ＸＶＩ ＮＯＴＥＳ ＴＯ ＴＨＥ ＣＯＭＰＡＮＹ’Ｓ ＦＩＮＡＮＣＩＡＬ ＳＴＡＴＥＭＥＮＴＳ

３． Ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ
Ｄｉｓｃｌｏｓｕｒｅ ｏｆ ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ ｂｙ ｃａｔｅｇｏｒｉｅｓ：

１． Ｎｏｔｅｓ ｒｅｃｅｉｖａｂｌｅ

Ｕｎｉｔ： ＲＭＢ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Bank acceptances
Commercial acceptances
Total

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,005,119,744.90

1,178,693,053.10

662,382,619.00

349,824,469.00

1,667,502,363.90

1,528,517,522.10

Ｉｔｅｍ

Ａｍｏｕｎｔ
Receivables
for individually
significant items
and with individual
provision for bad
debts

２． Ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ
Disclosure of accounts receivable by categories:
Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｉｔｅｍ

Ｂｏｏｋ ｂａｌａｎｃｅ
Ａｍｏｕｎｔ

Receivables
for individually
significant items
and with individual
provision for bad
debts
Receivables with
provisions that were
assessed by credit
risk characteristics

182

％

Ａｍｏｕｎｔ

％

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｂｏｏｋ ｖａｌｕｅ

Ａｍｏｕｎｔ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ
％

Ａｍｏｕｎｔ

％

Ｂｏｏｋ ｖａｌｕｅ

-

-

-

-

-

-

-

-

-

Ａｍｏｕｎｔ

％

Ａｍｏｕｎｔ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ
％

Ａｍｏｕｎｔ

％

Ｂｏｏｋ ｖａｌｕｅ

-

-

-

-

-

-

-

-

-

Receivables with
provisions that were
assessed by credit
risk characteristics

801,358,750.64

100.00

-

-

801,358,750.64

732,148,603.50

100.00

-

-

732,148,603.50

Receivables for
individually nonsignificant items but
individual provision
for bad debts

-

-

-

-

-

-

-

-

-

-

－

－

８０１，３５８，７５０．６４

７３２，１４８，６０３．５０

－

－

７３２，１４８，６０３．５０

８０１，３５８，７５０．６４

１００．００

１００．００

Aging analysis of other receivables is as follows:
811,157,896.85

100.00

-

811,157,896.85

729,557,891.22

100.00

-

-

Ｕｎｉｔ： ＲＭＢ

729,557,891.22

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ａｇｉｎｇ
-

-

-

-

-

-

８１１，１５７，８９６．８５

１００．００

－

－

８１１，１５７，８９６．８５

７２９，５５７，８９１．２２

-

１００．００

-

-

-

－

－

７２９，５５７，８９１．２２

Ｕｎｉｔ： ＲＭＢ

Ｐｒｏｐｏｒｔｉｏｎ （％）

Ｐｒｏｐｏｒｔｉｏｎ （％）

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｐｒｏｐｏｒｔｉｏｎ （％）

Within 1 year

462,283,214.33

57.69

-

-

1-2 years

337,651,988.79

42.13

-

-

2-3 years

843,827.60

0.11

-

-

Over 3 years

579,719.92

0.07

-

-

８０１，３５８，７５０．６４

１００．００

－

－

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ａｃｃｏｕｎｔ ｒｅｃｅｉｖａｂｌｅ

Ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅ
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Ａｇｉｎｇ

４． Ｉｎｖｅｎｔｏｒｉｅｓ

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｐｒｏｐｏｒｔｉｏｎ （％）

758,640,915.83

93.53

-

-

1-2 years

31,335,756.02

3.86

-

-

2-3 years

21,181,225.00

2.61

-

-

８１１，１５７，８９６．８５

１００．００

－

－

Ｔｏｔａｌ

％

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｂｏｏｋ ｖａｌｕｅ

-

Aging analysis of accounts receivable is as follows:

Within 1 year

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

-

Ｔｏｔａｌ

Receivables for
individually nonsignificant items but
individual provision
for bad debts
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｂａｄ ｄｅｂｔ ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

(1) Categories of inventories
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ
Raw materials

Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｂｏｏｋ ｂａｌａｎｃｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｐｒｏｖｉｓｉｏｎ

Ｂｏｏｋ ｖａｌｕｅ

270,076,736.56

-

270,076,736.56

272,760,152.18

39,788,927.62

232,971,224.56

Goods in process

13,693,615.61

-

13,693,615.61

9,777,135.05

-

9,777,135.05

Finished products

1,267,563,643.84

113,891,056.06

1,153,672,587.78

1,049,410,343.68

21,501,049.62

1,027,909,294.06

Total

1,551,333,996.01

113,891,056.06

1,437,442,939.95

1,331,947,630.91

61,289,977.24

1,270,657,653.67

（１） Ｉｎｖｅｓｔｍｅｎｔｓ ｉｎ ｓｕｂｓｉｄｉａｒｉｅｓ

(2) Provision for decline in value of inventories
Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１，２０１３

Item

Ｐｒｏｖｉｓｉｏｎ

Ｗｒｉｔｅ－ｏｆｆ

Ｕｎｉｔ： ＲＭＢ
Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

-

1,126,669,400.01

113,891,056.06

Shanghai Huizhong Automotive Manufacturing Co., Ltd.

2,866,842,821.53

-

2,866,842,821.53

113,891,056.06

SAIC Motor Commercial Vehicle Co., Ltd.

2,350,000,000.00

-

2,350,000,000.00

SAIC Finance Co., Ltd.

3,584,176,933.09

-

3,584,176,933.09

SAIC-Volkswagen Sales Co., Ltd.

225,339,303.84

-

225,339,303.84

Shanghai PengPu Machine Building Plant Co., Ltd.

655,582,955.01

-

655,582,955.01

90,000,000.00

-

90,000,000.00

SAIC Motor Transmission Co., Ltd.

2,196,500,000.00

-

2,196,500,000.00

Nanjing Automobile (Group) Corporation

2,723,861,978.39

-

2,723,861,978.39

Shanghai Diesel Engine Co., Ltd.

1,173,419,996.46

-

1,173,419,996.46

SAIC HK Investment Co., Ltd.

67,746,690.00

-

67,746,690.00

SAIC Motor UK Co., Ltd.

46,468,800.00

-

46,468,800.00

SAIC Tangshan Bus Co., Ltd.

86,700,000.00

-

86,700,000.00

SAIC Motor Equity Investment Co., Ltd. (Note 1)

700,000,000.00

2,600,000,000.00

3,300,000,000.00

SAIC General Motors Sales Co., Ltd.

158,319,147.00

-

158,319,147.00

9,956,431,904.22

-

9,956,431,904.22

SAIC Motor(Beijing) Co., Ltd.

316,317,252.11

-

316,317,252.11

Shanghai Automobile Asset Management Co., Ltd.

354,425,316.32

-

354,425,316.32

35,103,538.99

-

35,103,538.99

SAIC Information Industrial Investment Co., Ltd.

123,581,596.26

-

123,581,596.26

Shanghai Automobile Import & Export Co., Ltd.

718,946,218.48

-

718,946,218.48

-

39,788,927.62

-

Finished goods

21,501,049.62

106,755,199.53

14,365,193.09

Total

61,289,977.24

106,755,199.53

54,154,120.71

(3) Provision for decline in value of inventories
Ｕｎｉｔ： ＲＭＢ

DIAS Automotive Electronic Systems Co., Ltd.
Ｂａｓｉｓ ｏｆ ｐｒｏｖｉｓｉｏｎ ｆｏｒ ｄｅｃｌｉｎｅ ｉｎ ｖａｌｕｅ ｏｆ ｉｎｖｅｎｔｏｒｉｅｓ

Ｒｅａｓｏｎ ｆｏｒ ｒｅｖｅｒｓａｌ ｏｆ ｐｒｏｖｉｓｉｏｎ

Raw material

Lower of cost or net realizable value

Not applicable

Finished goods

Lower of cost or net realizable value

Not applicable

５．Ａｖａｉｌａｂｌｅ－ｆｏｒ－ｓａｌｅ ｆｉｎａｎｃｉａｌ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１，２０１４
Ｂｏｏｋ ｂａｌａｎｃｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｉｍｐａｉｒｍｅｎｔ

Ｂｏｏｋ ｖａｌｕｅ

Ｂｏｏｋ ｂａｌａｎｃｅ

Ｉｍｐａｉｒｍｅｎｔ

Ｂｏｏｋ ｖａｌｕｅ

HUAYU Automotive Systems Co., Ltd.

Available-for-sale equity
instruments

7,663,535,338.05

494,566,740.00

7,168,968,598.05

5,214,220,993.35 494,566,740.00

4,719,654,253.35

-measured at fair value

7,168,968,598.05

-

7,168,968,598.05

4,719,654,253.35

-

4,719,654,253.35

494,566,740.00

494,566,740.00

-

494,566,740.00 494,566,740.00

-

7,663,535,338.05

494,566,740.00

7,168,968,598.05

5,214,220,993.35 494,566,740.00

4,719,654,253.35

-measured at cost
Total

Shanghai International Auto Parts Sourcing Center Co., Ltd.

Shanghai Automotive Industry Sales Co., Ltd.

６． Ｌｏｎｇ－ｔｅｒｍ ｅｑｕｉｔｙ ｉｎｖｅｓｔｍｅｎｔｓ

184

Ｕｎｉｔ： ＲＭＢ
Ｄｅｃｅｍｂｅｒ ３１，２０１３

2,163,264,296.95

-

2,163,264,296.95

SAIC HK Limited

590,973,200.76

-

590,973,200.76

SAIC Motor North America Co., Ltd.

172,336,204.50

-

172,336,204.50

2,071,960,289.98

-

2,071,960,289.98

Donghua Automobile Industrial Co., Ltd.

654,940,453.36

-

654,940,453.36

Anji Automotive Logistics Co., Ltd.

Investments in subsidiaries

38,933,154,211.23

36,051,510,810.59

Nanjing Tooling Co., Ltd. (Note 2)

218,356,599.36

(218,356,599.36)

-

Investments in JCEs and associates

43,130,077,056.29

38,761,239,466.49

Shanghai Shangyuan Investment Management Co., Ltd.

115,167,221.39

-

115,167,221.39

Total

82,063,231,267.52

74,812,750,277.08

China Automotive Industrial Development Co., Ltd.

274,872,910.12

-

274,872,910.12

SAIC Motor Activity Center Co., Ltd.

163,314,188.68

-

163,314,188.68

Shanghai Automotive News Press Co., Ltd.

9,891,593.78

-

9,891,593.78

Shanghai Jineng Bus Drive System Co., Ltd.

60,000,000.00

-

60,000,000.00

-

500,000,000.00

500,000,000.00

３６，０５１，５１０，８１０．５９

２，８８１，６４３，４００．６４

３８，９３３，１５４，２１１．２３

SAIC investment management Co., Ltd.(Note 3)
Ｔｏｔａｌ

Note 1: During the year, the Company made additional capital contribution of RMB 2,600,000,000.00 to SAIC Motor Equity
Investment Co., Ltd. by cash.
Note 2: During the year, the Company disposed its investment in Nanjing Tooling Co., Ltd., which was 70% of its equity interest.
Note 3: During the year, the Company made capital contribution of RMB 500,000,000.00 to establishing SAIC investment
management Co., Ltd. by cash.
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Details of long-term equity investment are as follows:

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１４

1,126,669,400.01

39,788,927.62

Ｉｔｅｍ

Ｉｎｃｒｅａｓｅ／Ｄｅｃｒｅａｓｅ

SAIC GM Wuling Co., Ltd.

Raw material

Item

Ｄｅｃｅｍｂｅｒ ３１，２０１３

（２） ＪＣＥｓ ａｎｄ Ａｓｓｏｃｉａｔｅｓ

８． Ｆｉｘｅｄ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ

Ｉｎｖｅｓｔｅｄ ｃｏｍｐａｎｉｅｓ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｉｎｃｒｅａｓｅ／Ｄｅｃｒｅａｓｅ

SAIC-Volkswagen automotive Co., Ltd.

19,455,939,110.38

2,274,227,655.74

21,730,166,766.12

Shanghai General Motors Co., Ltd.

13,308,049,684.87

1,535,763,893.44

14,843,813,578.31

538,925,151.03

21,792,963.94

560,718,114.97

Shanghai GM Dong Yue Automotive Powertrain Co., Ltd.

1,553,553,146.61

8,010,845.31

1,561,563,991.92

Shanghai GM (Shenyang) Norsom Motors Co., Ltd.

1,051,844,764.48

60,461,630.73

1,112,306,395.21

Pan-Asia Technical Automotive Center

444,300,584.26

73,168,733.80

517,469,318.06

Shanghai Sunwin Co., Ltd.

167,994,801.22

(33,905,788.89)

134,089,012.33

Transfer from construction in
progress during the year

SAIC Iveco Commercial Vehicle Investment Co., Ltd.

450,008,646.49

26,370,766.09

476,379,412.58

Disposals during the year

20,096,556.76

(11,147,976.18)

8,948,580.58

-

17,666,461.51

17,666,461.51

1,457,520,354.70

376,848,369.62

1,834,368,724.32

233,355,662.77

26,010,817.20

259,366,479.97

Provision during the year

China Automobile Development United Investment Co., Ltd.

34,967,484.89

(6,676,936.38)

28,290,548.51

Disposals during the year

Sunrise Power Co., Ltd.

44,683,518.03

246,153.87

44,929,671.90

December 31,2014

３８，７６１，２３９，４６６．４９

４，３６８，８３７，５８９．８０

４３，１３０，０７７，０５６．２９

Shanghai GM Dong Yue Motors Co., Ltd.

Shanghai Jieneng Automotive Technology Co., Ltd.
Shanghai Advanced Traction Battery Systems Co., Ltd. (Note 1)
Volkswagen Automotive Powertrain Co., Ltd.
Volkswagen Transmission (Shanghai ) Co., Ltd.

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Note 1: Please refer to Note VI (16) (1) for more details.
７． Ｉｎｖｅｓｔｍｅｎｔ ｐｒｏｐｅｒｔｉｅｓ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｌａｎｄ ｕｓｅ ｒｉｇｈｔ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｍａｃｈｉｎｅｒｙ ａｎｄ
ｅｑｕｉｐｍｅｎｔ

Ｂｕｉｌｄｉｎｇｓ

Ｅｌｅｃｔｒｏｎｉｃ
ｅｑｕｉｐｍｅｎｔ， ｆｕｒｎｉｔｕｒｅ
ａｎｄ ｆｉｘｔｕｒｅｓ

Ｔｒａｎｓｐｏｒｔａｔｉｏｎ
ｖｅｈｉｃｌｅｓ

Ｍｏｌｄ

Ｔｏｔａｌ

Ｉ． Ｃｏｓｔ
December 31,2013

1,958,945,079.56

2,961,982,132.90

408,435,951.14

68,492,280.89

1,826,778,645.39

7,224,634,089.88

-

41,800.00

19,198,952.50

1,193,305.67

-

20,434,058.17

114,617,708.29

746,255,394.27

63,302,425.42

7,613,507.27

89,353,419.16

1,021,142,454.41

-

1,760,771.82

16,875,448.05

20,667,962.67

-

39,304,182.54

2,073,562,787.85

3,706,518,555.35

474,061,881.01

56,631,131.16

1,916,132,064.55

8,226,906,419.92

410,754,318.74

1,088,150,447.60

272,515,524.43

40,008,164.66

659,298,931.14

2,470,727,386.57

77,679,978.64

356,233,081.09

60,583,367.12

6,993,185.73

40,271,601.69

541,761,214.27

-

1,319,499.60

16,333,049.35

18,668,885.52

-

36,321,434.47

488,434,297.38

1,443,064,029.09

316,765,842.20

28,332,464.87

699,570,532.83

2,976,167,166.37

December 31,2013

-

32,260,873.75

25,620.00

217,357.00

836,086,311.25

868,590,162.00

Provision during the year

-

1,288,822,327.70

-

-

335,644,544.43

1,624,466,872.13

December 31,2014

-

1,321,083,201.45

25,620.00

217,357.00

1,171,730,855.68

2,493,057,034.13

December 31,2014

1,585,128,490.47

942,371,324.81

157,270,418.81

28,081,309.29

44,830,676.04

2,757,682,219.42

December 31,2013

1,548,190,760.82

1,841,570,811.55

135,894,806.71

28,266,759.23

331,393,403.00

3,885,316,541.31

Purchase during the year

December 31,2014

ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ｄｅｐｒｅｃｉａｔｉｏｎ ａｎｄ ａｍｏｒｔｉｚａｔｉｏｎ
December 31,2013

ＩＩＩ． Ｉｍｐａｉｒｍｅｎｔ

ＩＶ． Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

Movements of investment properties measured at cost are as follows:

186

（１） Ｇｅｎｅｒａｌ

Ｂｕｉｌｄｉｎｇｓ

Ｔｏｔａｌ

I. Cost

187
50,386,952.98

388,197,858.41

438,584,811.39

-

21,848.80

21,848.80

50,386,952.98

388,219,707.21

438,606,660.19

December 31,2013

9,405,564.20

81,836,643.49

91,242,207.69

Increase

1,007,739.07

10,729,589.71

11,737,328.78

10,413,303.27

92,566,233.20

102,979,536.47

Increase
December 31,2014
ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ｄｅｐｒｅｃｉａｔｉｏｎ ａｎｄ ａｍｏｒｔｉｚａｔｉｏｎ

December 31,2014

（２） Ｄｅｔａｉｌｓ ｏｆ ｔｈｅ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｏｆ ｆｉｘｅｄ ａｓｓｅｔｓ ｔｈａｔ ｗｅｒｅ ｎｏｔ ｏｂｔａｉｎｅｄ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Buildings

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｒｅａｓｏｎｓ ｗｈｙ ｃｅｒｔｉｆｉｃａｔｅｓ ｏｆ ｔｉｔｌｅ ｈａｖｅ ｎｏｔ ｂｅｅｎ ｏｂｔａｉｎｅｄ

1,172,546,537.21

In progress

９． Ｃｏｎｓｔｒｕｃｔｉｏｎ ｉｎ ｐｒｏｇｒｅｓｓ

ＩＩＩ．Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

Ｕｎｉｔ： ＲＭＢ

December 31,2014

39,973,649.71

295,653,474.01

335,627,123.72

December 31,2013

40,981,388.78

306,361,214.92

347,342,603.70

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ
３１，２０１３

Ｉｎｃｒｅａｓｅ ｄｕｒｉｎｇ ｔｈｅ
ｙｅａｒ

Ｔｒａｎｓｆｅｒ ｔｏ ｆｉｘｅｄ ａｓｓｅｔｓ
ｕｐｏｎ ｃｏｍｐｌｅｔｉｏｎ

Ｔｒａｎｓｆｅｒ ｔｏ
ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ

Ｄｅｃｅｍｂｅｒ
３１，２０１４

Project of passenger vehicles of self-owned
brands

697,066,827.65

1,214,623,120.90

871,829,765.57

14,978,389.11

1,024,881,793.87

Project of R&D center expansion

420,468,828.89

579,742,160.16

98,602,845.83

15,667,706.24

885,940,436.98

81,584,163.80

111,677,110.52

50,709,843.01

4,465,413.00

138,086,018.31

１，１９９，１１９，８２０．３４

１，９０６，０４２，３９１．５８

１，０２１，１４２，４５４．４１

３５，１１１，５０８．３５

２，０４８，９０８，２４９．１６

Others
Ｔｏｔａｌ
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December 31,2013

１０． Ｉｎｔａｎｇｉｂｌｅ ａｓｓｅｔｓ ａｎｄ ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅｓ

（２） Ｄｅｔａｉｌｓ ｏｆ ｓｈｏｒｔ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

（１） Ｇｅｎｅｒａｌ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｌａｎｄ ｕｓｅ ｒｉｇｈｔ

Ｐａｔｅｎｔ

Ｋｎｏｗ－ｈｏｗ

Ｓｏｆｔｗａｒｅ

Ｔｒａｄｅｍａｒｋ ｒｉｇｈｔ

Ｔｏｔａｌ

Payroll, bonus, allowance and compensation
Social security contributions

Ｉ． Ｃｏｓｔ
December 31,2013

1,494,715,319.54

1,025,962,252.05

2,344,710,403.83

408,770,519.09

2,100,000.00

5,276,258,494.51

Purchase during the year

-

-

-

287,400.00

9,433,962.26

9,721,362.26

Transfer from construction
in progress during the year

-

-

-

35,111,508.35

-

35,111,508.35

Disposals during the year

-

-

-

197,152.60

-

197,152.60

1,494,715,319.54

1,025,962,252.05

2,344,710,403.83

443,972,274.84

11,533,962.26

5,320,894,212.52

141,703,616.75

921,742,243.25

1,605,980,521.32

181,027,255.10

698,148.16

2,851,151,784.58

Provision during the year

29,812,908.37

19,688,578.97

17,046,863.27

45,262,315.94

711,063.19

112,521,729.74

Disposals during the year

-

-

-

197,152.60

-

197,152.60

171,516,525.12

941,430,822.22

1,623,027,384.59

226,092,418.44

1,409,211.35

2,963,476,361.72

December 31,2014

Housing funds
Trade union fund and employee education fund
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,874,896,223.76

1,711,592,887.21

17,500,247.00

8,453,869.36

27,900.00

31,730.00

231,369,371.35

226,324,512.68

２，１２３，７９３，７４２．１１

１，９４６，４０２，９９９．２５

１２． Ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ ｄｕｅ ｗｉｔｈｉｎ ｏｎｅ ｙｅａｒ

ＩＩ． Ａｃｃｕｍｕｌａｔｅｄ ａｍｏｒｔｉｚａｔｉｏｎ
December 31,2013

December 31,2014

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Provisions due within one year (Note (XV)15)

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

263,788,740.11

240,280,081.30

１３． Ｌｏｎｇ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ

ＩＩＩ． Ｉｍｐａｉｒｍｅｎｔ
December 31,2013

-

81,250,000.00

710,540,666.06

-

-

791,790,666.06

December 31,2014

-

81,250,000.00

710,540,666.06

-

-

791,790,666.06

（１） Ｄｅｔａｉｌｓ ｏｆ ｌｏｎｇ－ｔｅｒｍ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

ＩＶ． Ｎｅｔ ｂｏｏｋ ｖａｌｕｅ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

2,170,181,223.98

3,149,436,144.11

984,595,213.96

1,017,114,421.57

３，１５４，７７６，４３７．９４

４，１６６，５５０，５６５．６８

December 31,2014

1,323,198,794.42

3,281,429.83

11,142,353.18

217,879,856.40

10,124,750.91

1,565,627,184.74

Postretirement benefit-defined benefit plan net indebtedness

December 31,2013

1,353,011,702.79

22,970,008.80

28,189,216.45

227,743,263.99

1,401,851.84

1,633,316,043.87

Termination benefits
Ｔｏｔａｌ

Note: At the year-end, certificates of title of land use right with net value of RMB 175,422,874.12 were not obtained.
（２） Ｄｅｔａｉｌｓ ｏｆ ｄｅｆｉｎｅｄ ｂｅｎｅｆｉｔ ｐｌａｎ

（２） Ｄｅｔａｉｌｓ ｏｆ ｄｅｖｅｌｏｐｍｅｎｔ ｅｘｐｅｎｄｉｔｕｒｅｓ

188

189

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｏｃｃｕｒｒｅｄ ｄｕｒｉｎｇ ｔｈｅ ｙｅａｒ

Ｒｅｃｏｇｎｉｚｅｄ ｉｎ ｐｒｏｆｉｔ ａｎｄ ｌｏｓｓ

Research expenditures

-

1,615,240,084.68

1,615,240,084.68

-

Development expenditures

-

1,854,177,932.41

1,854,177,932.41

-

Ｔｏｔａｌ

－

３，４６９，４１８，０１７．０９

３，４６９，４１８，０１７．０９

－

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｉｔｅｍ

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

I. December 31,2013

3,149,436,144.11

II. Cost of defined benefit plan recognized in profit or loss - Net value of interests
III. Cost of defined benefit plan recognized in other comprehensive income - Profit of actuary
IV. Other movements - Benefits paid

Development expenditures accounts for 53.44% of total research and development expenditures.

62,988,722.88
(992,538,210.20)
(49,705,432.81)

V. December 31,2014

2,170,181,223.98

１１． Ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ
（１） Ｄｅｔａｉｌｓ ｏｆ ｅｍｐｌｏｙｅｅ ｂｅｎｅｆｉｔｓ ｐａｙａｂｌｅ ａｒｅ ａｓ ｆｏｌｌｏｗｓ：

１４． Ｓｐｅｃｉａｌ ｐａｙａｂｌｅｓ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ
Short-term employee benefits
Termination benefits
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

2,123,793,742.11

1,946,402,999.25

-

1,262,742.51

２，１２３，７９３，７４２．１１

１，９４７，６６５，７４１．７６

Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Special reward fund

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

900,428,309.00

939,884,119.00
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Present value of defined benefit plan net indebtedness:
Ｕｎｉｔ： ＲＭＢ

１９． Ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ

１５． Ｐｒｏｖｉｓｉｏｎｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Products quality warranty

Ｄｅｃｅｍｂｅｒ ３１，２０１３

906,447,254.90

Others
Ｓｕｂ－ｔｏｔａｌ

Provisions due after one year

67,943,693.00

１，２６５，０３６，９３６．９０

７８７，６３５，１２１．５７

263,788,740.11

240,280,081.30

1,001,248,196.79

547,355,040.27

１６． Ｄｅｆｅｒｒｅｄ ｉｎｃｏｍｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

451,507,338.75

384,068,102.89

Government grants

１７． Ｄｅｆｅｒｒｅｄ ｔａｘ ｌｉａｂｉｌｉｔｉｅｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Fair value changes of held-for-sale financial assets

Ｙｅａｒ ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

719,691,428.57

358,589,682.00

Less: Provisions due within one year (Note (XV)12)

Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ

Ｔａｘａｂｌｅ ｔｅｍｐｏｒａｒｙ

Ｄｅｃｅｍｂｅｒ ３１，

Ｔａｘａｂｌｅ ｔｅｍｐｏｒａｒｙ

３１，２０１４

ｄｉｆｆｅｒｅｎｃｅｓ

２０１３

ｄｉｆｆｅｒｅｎｃｅｓ

330,730,903.15

2,204,872,687.68

-

-

190

-

-

992,538,210.20

Including: Changes in net liabilities or net assets
due to remeasurement of defined benefit plans

-

992,538,210.20

-

-

992,538,210.20

(240,532,279.94)

2,336,724,328.82

(7,117,255.60)

330,730,903.15

1,772,578,401.33

24,829,889.48

(126,393,272.68)

-

-

(101,563,383.20)

Changes in fair value of available-for-sale
financial assets

(265,362,169.42)

2,463,117,601.50

(7,117,255.60)

330,730,903.15

1,874,141,784.53

Ｔｏｔａｌ

（２４０，５３２，２７９．９４）

３，３２９，２６２，５３９．０２

（７，１１７，２５５．６０）

３３０，７３０，９０３．１５

２，７６５，１１６，６１１．５３

II. Other comprehensive income that may be
reclassified subsequently to profit or loss
Including: Shares of other comprehensive
income that may be reclassified subsequently
to profit or loss of invested entities under
equity method in future

２０． Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ／ｃｏｓｔｓ
（１） Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ／ｃｏｓｔｓ
Ｕｎｉｔ： ＲＭＢ

Ｄｅｃｅｍｂｅｒ ３１

50,167,744,782.98

3,204,576.65

50,170,949,359.63

Including: Capital contributed by investors

49,988,245,445.59

3,204,576.65

49,991,450,022.24

Differences arising from business combination involving
enterprises under common control

179,499,337.39

-

179,499,337.39

Other capital reserves

753,543,097.35

-

753,543,097.35

５０，９２１，２８７，８８０．３３

３，２０４，５７６．６５

５０，９２４，４９２，４５６．９８

Share premium

50,156,589,642.29

11,155,140.69

50,167,744,782.98

Including: Capital contributed by investors

49,977,090,304.90

11,155,140.69

49,988,245,445.59

Differences arising from business combination involving
enterprises under common control

179,499,337.39

-

179,499,337.39

Other capital reserves

753,543,097.35

-

753,543,097.35

５０，９１０，１３２，７３９．６４

１１，１５５，１４０．６９

５０，９２１，２８７，８８０．３３

Ｙｅａｒ ２０１３

Note: Please refer to Note (VI) 45(1) for more details.

Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

14,428,828,111.07

13,363,093,496.69

17,541,378,682.13

16,110,590,024.52

874,674,871.77

442,959,820.00

1,044,187,823.94

802,963,574.42

15,303,502,982.84

13,806,053,316.69

18,585,566,506.07

16,913,553,598.94

（２） Ｐｒｉｍａｒｙ ｏｐｅｒａｔｉｏｎｓ
Ｕｎｉｔ： ＲＭＢ

Ｉｔｅｍ
Sales of vehicles
Sales of parts
Total

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ
12,636,766,504.94

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

11,808,534,738.98

16,012,262,663.61

14,832,612,289.54

1,792,061,606.13

1,554,558,757.71

1,529,116,018.52

1,277,977,734.98

14,428,828,111.07

13,363,093,496.69

17,541,378,682.13

16,110,590,024.52
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Share premium

Ｔｏｔａｌ

Primary operations
Other operations

Ｙｅａｒ ２０１４

Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ
３１，２０１４

992,538,210.20

Ｕｎｉｔ： ＲＭＢ
Ｉｎｃｒｅａｓｅ

Ｌｅｓｓ： Ｉｎｃｏｍｅ
ｔａｘ ｅｘｐｅｎｓｅｓ

-

Ｉｔｅｍ

Ｊａｎｕａｒｙ １

Ｉｎｃｒｅａｓｅ ｂｅｆｏｒｅ
ｉｎｃｏｍｅ ｔａｘ

Ｌｅｓｓ： Ｎｅｔ ａｍｏｕｎｔ ｉｎｃｌｕｄｅｄ ｉｎ
ｏｔｈｅｒ ｃｏｍｐｒｅｈｅｎｓｉｖｅ ｉｎｃｏｍｅ
ｉｎ ｔｈｅ ｐｒｉｏｒ ｐｅｒｉｏｄｓ ｔｈａｔ ｉｓ
ｔｒａｎｓｆｅｒｒｅｄ ｔｏ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ ｏｆ
ｔｈｅ ｃｕｒｒｅｎｔ ｐｅｒｉｏｄ

I. Other comprehensive income that will not be
reclassified subsequently to profit or loss

１８． Ｃａｐｉｔａｌ ｒｅｓｅｒｖｅ

Ｉｔｅｍ

Ｄｅｃｅｍｂｅｒ
３１，２０１３

Ｉｔｅｍ

（３） Ｏｔｈｅｒ ｏｐｅｒａｔｉｏｎｓ

２３． Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ ｔｏ ｔｈｅ ｃａｓｈ ｆｌｏｗ ｓｔａｔｅｍｅｎｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Sales of raw materials
Rendering services

Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ

Ｏｐｅｒａｔｉｎｇ ｉｎｃｏｍｅ

287,693,732.90

242,718,808.50

221,775,240.02

Ｏｐｅｒａｔｉｎｇ ｃｏｓｔｓ
232,311,264.89

118,175,218.68

103,135,052.01

336,333,727.85

288,724,746.14

46,077,431.94

17,853,770.66

53,363,072.04

19,302,924.50

Royalties and transfer of technology

286,725,100.00

-

304,201,900.00

147,266,260.80

Others

136,003,388.25

79,252,188.83

128,513,884.03

115,358,378.09

Ｔｏｔａｌ

８７４，６７４，８７１．７７

４４２，９５９，８２０．００

１，０４４，１８７，８２３．９４

８０２，９６３，５７４．４２

Rental

２１． Ｉｍｐａｉｒｍｅｎｔ ｌｏｓｓｅｓ ｏｎ ａｓｓｅｔｓ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Impairment on fixed assets

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,624,466,872.13

463,342,293.95

106,755,199.53

20,590,386.00

Bad debt losses

-

(46,900.00)

Impairment on intangible assets

-

516,168,616.21

１，７３１，２２２，０７１．６６

１，０００，０５４，３９６．１６

Decline in value of inventories

Ｔｏｔａｌ

２２． Ｉｎｖｅｓｔｍｅｎｔ ｉｎｃｏｍｅ
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ
Dividends received from subsidiaries under cost method

192

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

4,906,974,830.76
18,780,112,307.27

(827,623.32)

(827,623.32)

35,192,308.88

19,392,840.13

Gain from available-for-sale financial assets

269,836,095.32

232,783,930.93

Gain on disposal of long-term equity investments

(42,404,255.35)

292,487.00

３０，８０５，５０６，１１８．０９

２３，９３８，７２８，７７２．７７

Entrust loans investment income

Ｔｏｔａｌ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

１． Ｒｅｃｏｎｃｉｌｉａｔｉｏｎ ｏｆ ｎｅｔ ｐｒｏｆｉｔｓ ｔｏ ｃａｓｈ ｆｌｏｗ ｆｒｏｍ ｏｐｅｒａｔｉｎｇ ａｃｔｉｖｉｔｉｅｓ：
Net profit

24,463,644,591.50

17,417,504,918.68

1,731,222,071.66

1,000,054,396.16

Depreciation of fixed assets

541,761,214.27

514,801,825.61

Amortization of intangible assets

112,521,729.74

446,136,059.67

11,737,328.78

11,853,806.99

3,004,566.12

20,617,303.08

Losses on disposal of fixed assets, intangible assets and other
long-term assets (less gains)

618,411.62

1,431,977.31

Amortization of deferred tax liabilities confirmed by bonds with
warrants

-

(31,988,639.94)

Add: Provision for impairment loss of assets

Depreciation and amortization of investment properties
Amortization of long-term prepaid expenses

Financial expenses

116,672,328.39

532,754,456.61

(30,805,506,118.09)

(23,938,728,772.77)

Decrease in inventories (less increase)

(273,540,485.81)

(166,963,570.35)

Decrease in operating receivables (less increase)

(633,087,600.48)

378,612,400.00

458,727,024.84

2,400,648,948.75

(4,272,224,937.46)

(1,413,264,890.20)

Balance at the end of the year

45,655,207,147.68

39,964,590,909.55

Less: Balance at the beginning of the year

39,964,590,909.55

37,921,043,431.96

Net increase in cash and cash equivalents

5,690,616,238.13

2,043,547,477.59

Losses arising from investments (less gains)

Increase in operating payables (less decrease)
Net cash flow from operating activities
２． Ｎｅｔ ｍｏｖｅｍｅｎｔ ｏｆ ｃａｓｈ ａｎｄ ｃａｓｈ ｅｑｕｉｖａｌｅｎｔｓ：
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7,397,090,732.93

Amortization of long-term equity investment difference

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

23,146,618,859.63

Long-term equity investment income under equity method

Ｕｎｉｔ： ＲＭＢ

２４． Ｒｅｌａｔｅｄ ｐａｒｔｙ ｒｅｌａｔｉｏｎｓｈｉｐｓ ａｎｄ ｔｒａｎｓａｃｔｉｏｎｓ

Ｂ． Ｒｅｌａｔｅｄ ｐａｒｔｙ ｔｒａｎｓａｃｔｉｏｎｓ

Ａ．

（１） Ｓａｌｅｓ ａｎｄ ｐｕｒｃｈａｓｅｓ

Ｍａｊｏｒ ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ ｗｈｉｃｈ ｈａｖｅ ｓｉｇｎｉｆｉｃａｎｔ ｔｒａｎｓａｃｔｉｏｎｓ ｏｒ ｂａｌａｎｃｅｓ ｗｉｔｈ ｔｈｅ Ｃｏｍｐａｎｙ

(a) Sales of goods
Ｎａｍｅ ｏｆ ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ
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Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ Ｃｏｍｐａｎｙ

Ｕｎｉｔ： ＲＭＢ

Shanghai Huizhong Automotive Manufacturing Co., Ltd.

Subsidiary

SAIC Motor Transmission Co., Ltd.

Subsidiary

Nanjing Automobile (Group) Corporation

Subsidiary

SAIC Motor Commercial Vehicle Co., Ltd.

Subsidiary

SAIC Motor UK Co., Ltd.

Subsidiary

DIAS Automotive Electronic Systems Co., Ltd.

Subsidiary

SAIC Finance Co., Ltd.

Subsidiary

SAIC GM Wuling Co., Ltd.

Subsidiary

SAIC Motor Activity Center Co., Ltd.

Subsidiary

Shanghai Automobile Import & Export Co., Ltd.

Subsidiary

Subsidiaries

SAIC Motor (Beijing) Co., Ltd.

Subsidiary

Associates

Anji Automotive Logistics Co., Ltd.

Subsidiary

Subsidiaries of SAIC

SAIC Information Industrial Investment Co., Ltd.

Subsidiary

Ｔｏｔａｌ

Shanghai Automotive Industry Sales Co., Ltd.

Subsidiary

HUAYU Automotive Systems Co., Ltd.

Subsidiary

Donghua Automobile Industrial Co., Ltd.

Subsidiary

SAIC General Motors Sales Co., Ltd.

Subsidiary
JCE

Shanghai GM Dong Yue Motors Co., Ltd.

JCE

Shanghai GM Dong Yue Automotive Powertrain Co., Ltd.

JCE

Shanghai GM (Shenyang) Norsom Motors Co., Ltd.

JCE

Shanghai Sunwin Co., Ltd.

JCE

Shanghai Advanced Traction Battery Systems Co., Ltd.

JCE

Pan-Asia Technical Automotive Center

JCE

Shanghai Volkswagen Automotive Co., Ltd.

JCE

SAIC Iveco Commercial Vehicle Investment Co., Ltd.

JCE

Volkswagen Automotive Powertrain Co., Ltd.
Shanghai Jieneng Automotive Technology Co., Ltd.
Executive directors and other senior management of the Company

Subsidiaries
Subsidiaries of SAIC
Ｔｏｔａｌ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,368,450,908.94

1,063,255,369.96

10,827,310.46

-

１，３７９，２７８，２１９．４０

１，０６３，２５５，３６９．９６

(b) Sales of materials
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

222,885,505.54

118,332,147.41

-

28,016.64

2,046,696.60

363,053.23

２２４，９３２，２０２．１４

１１８，７２３，２１７．２８

(c) Purchase of goods and materials
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

10,056,741,450.41

11,381,334,255.13

JCEs

901,918,881.48

833,037,348.82

Associates

259,638,813.52

351,192,271.52

Subsidiaries of SAIC

14,997,677.36

-

Associates of SAIC

13,093,894.39

23,019,208.56

１１，２４６，３９０，７１７．１６

１２，５８８，５８３，０８４．０３

Subsidiaries

Ｔｏｔａｌ

(d) Purchase of long-term assets

Associate

Ｕｎｉｔ： ＲＭＢ

Subsidiary of SAIC
Key management personnel

Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Subsidiaries

55,641,384.23

65,504,563.77

JCEs

97,671,786.05

39,574,273.42

2,942,121.69

896,334.33

Subsidiaries of SAIC

650,598.29

3,245,966.55

Associates of SAIC

761,044.68

3,549,709.47

１５７，６６６，９３４．９４

１１２，７７０，８４７．５４

Associates

Ｔｏｔａｌ
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Shanghai General Motors Co., Ltd.

Ｒｅｌａｔｅｄ ｐａｒｔｙ

（３） Ｏｔｈｅｒ ｅｘｐｅｎｓｅｓ

(e) Acceptance of services - R&D expenditures

(a) Logistics service expenses, royalties and others

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
611,336,060.21

JCEs

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３
512,164,024.64

Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Subsidiaries

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

322,425,830.71

357,446,481.37

85,358,686.30

105,123,780.96

342,498,539.23

158,320,797.44

47,497,994.66

13,136,934.41

JCEs

Subsidiaries of SAIC

1,161,807.06

67,123,297.43

Associates

744,561.95

23,006,865.50

Associates of SAIC

1,617,521.36

500,000.00

SAIC

500,000.00

636,627.84

１，００４，１１１，９２２．５２

７５１，２４５，０５３．９２

-

144,000.00

４０９，０２９，０７８．９６

４８６，３５７，７５５．６７

Associates

Ｔｏｔａｌ

Subsidiaries of SAIC
Ｔｏｔａｌ

（２） Ｒｅｎｄｅｒｉｎｇ ｏｆ ｓｅｒｖｉｃｅｓ
(a) Rendering of services

(b) Rental expenses
Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４
21,463,697.56

68,120,082.58

2,999,377.86

1,713,501.85

102,000.00

148,240.00

SAIC

52,289,476.09

147,337,887.01

Subsidiaries of SAIC

37,952,901.98

106,842,660.28

１１４，８０７，４５３．４９

３２４，１６２，３７１．７２

JCEs
Associates

Ｔｏｔａｌ

Ｕｎｉｔ： ＲＭＢ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

-

20,176,668.19

Subsidiaries

The prices of transactions in (1) to (3) were determined based on the contracts between both parties.
（４） Ｆｉｎａｎｃｉｎｇ
(a) Loans to related parties
①Movement of entrusted loans to subsidiaries are as follows:

(b) Rental income

Ｕｎｉｔ： ＲＭＢ
Ｕｎｉｔ： ＲＭＢ
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Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Subsidiaries

13,210,591.40

13,216,880.18

JCEs

28,955,850.44

28,408,242.04

Ｔｏｔａｌ

４２，１６６，４４１．８４

４１，６２５，１２２．２２

Ｓｕｂｓｉｄｉａｒｉｅｓ

Ｔｏｔａｌ

December 31,2013

7,294,460,000.00

10,200,000.00

7,304,660,000.00

197

Loans offered

4,954,850,000.00

-

4,954,850,000.00

(6,875,460,000.00)

-

(6,875,460,000.00)

-

(10,200,000.00)

(10,200,000.00)

5,373,850,000.00

-

5,373,850,000.00

Repayment collected
Effect of capital contribution
December 31,2014

(c) Guarantee income

ＪＣＥｓ
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Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
JCEs

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

1,222,465.75

1,400,001.99

②Balances of loans offered directly to subsidiaries are as follows:
Ｕｎｉｔ： ＲＭＢ
Ｓｕｂｓｉｄｉａｒｉｅｓ
December 31,2013

(d) Royalties for technology

Effect of foreign exchange rate changes
Ｕｎｉｔ： ＲＭＢ

Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

286,725,100.00

304,201,900.00

December 31,2014

3,108,199,620.00
11,266,580.00
3,119,466,200.00

（５） Ｇｕａｒａｎｔｅｅｓ

③Loan interests received from subsidiaries are as follows:
Ｕｎｉｔ： ＲＭＢ
Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

35,192,308.88

19,290,840.13

JCEs

-

102,000.00

Ｔｏｔａｌ

３５，１９２，３０８．８８

１９，３９２，８４０．１３

Subsidiaries

At the year-end, guarantees provided by the Company to related parties are as follows:

Ｇｕａｒａｎｔｅｅ

Ｒｅｌａｔｉｏｎｓｈｉｐ ｗｉｔｈ ｔｈｅ
Ｃｏｍｐａｎｙ

Ｃａｔｅｇｏｒｙ

Ｃｕｒｒｅｎｃｙ

Ｃｅｉｌｉｎｇ ａｍｏｕｎｔ

Ｄｅｂｔ ａｍｏｕｎｔ

Subsidiaries

Ceiling guarantee

THB

3,570,000,000.00

405,960,000.00

SAIC Motor - CP Co., Ltd.

Ｃ． Ａｍｏｕｎｔｓ ｄｕｅ ｆｒｏｍ ／ ｔｏ ｒｅｌａｔｅｄ ｐａｒｔｉｅｓ
Interest rates for loans issued to related parties were determined according to the contracts.

（１） Ｎｏｔｅｓ ｒｅｃｅｉｖａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

(b) Deposits in SFC

Ｒｅｌａｔｅｄ ｐａｒｔｙ

①Movement of deposits at SFC is as follows:

Subsidiaries

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

487,928,751.90

427,800,032.90

Ｕｎｉｔ： ＲＭＢ

Cash and bank balances

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｉｎｃｒｅａｓｅ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

27,922,047,165.56

5,205,220,853.83

33,127,268,019.39

（２） Ａｃｃｏｕｎｔｓ ｒｅｃｅｉｖａｂｌｅ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

②Interest receivable from SFC is as follows:

Subsidiaries
Ｕｎｉｔ： ＲＭＢ

Interest receivable

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

488,824,416.66

319,272,708.33

JCEs
Associates
Subsidiaries of SAIC
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

501,084,282.05

274,255,962.99

838,968.00

183,106.00

60,800.00

676,836.73

35,513,803.81

195,090,286.31

５３７，４９７，８５３．８６

４７０，２０６，１９２．０３

③Interest received from SFC is as follows:
Ｕｎｉｔ： ＲＭＢ
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Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

921,828,786.81

750,437,808.20

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries

Interest rates for deposits at SFC were determined according to interest rates specified by the People’s Bank of China.
(c) Financing charges paid to SFC

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

170,065,896.15

153,903,373.92

JCEs

92,736,317.35

78,216,696.34

Associates

30,099,059.00

29,989,774.39

２９２，９０１，２７２．５０

２６２，１０９，８４４．６５

Ｔｏｔａｌ

In order to obtain the circulating credits from SFC for the automobile dealers of the Company and allow SFC provide
financial service to dealers with the credit limits, the Company pays financing charges to SFC as follows:

（４） Ｄｉｖｉｄｅｎｄｓ ｒｅｃｅｉｖａｂｌｅ
Ｕｎｉｔ： ＲＭＢ

SFC

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１３

78,306,088.69

92,827,513.03

Financing charges are paid to SFC based on the contracts between both parties.

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries
JCEs
Associates
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

21,857,700.00

-

840,469,606.04

607,849,893.05

-

10,360,804.10

８６２，３２７，３０６．０４

６１８，２１０，６９７．１５
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Interest income

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， ２０１４

（３） Ｐｒｅｐａｙｍｅｎｔｓ

（５） Ｏｔｈｅｒ ｒｅｃｅｉｖａｂｌｅｓ

ＸＶＩＩ ＣＯＭＰＡＲＡＴＩＶＥ ＦＩＧＵＲＥＳ
Comparative figures have been reclassified to be consistent with the presentation of the financial statements of the current

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

607,568,883.69

622,471,566.26

JCEs

532,131.60

632,131.60

Ｔｏｔａｌ

６０８，１０１，０１５．２９

６２３，１０３，６９７．８６

year.

ＸＶＩＩＩ ＡＰＰＲＯＶＡＬ ＯＦ ＴＨＥ ＦＩＮＡＮＣＩＡＬ ＳＴＡＴＥＭＥＮＴＳ
The consolidated and the Company’s financial statements have been approved by the Board of Directors on April 1, 2015.
***THE END OF THE FINANCIAL STATEMENTS***

（６） Ａｃｃｏｕｎｔｓ ｐａｙａｂｌｅ

１． Ｎｏｎ－ｒｅｃｕｒｒｉｎｇ ｐｒｏｆｉｔ ｏｒ ｌｏｓｓ

Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

1,301,135,993.65

1,736,474,036.24

486,131,046.36

379,754,026.79

58,840,476.99

110,896,832.06

Subsidiaries of SAIC

1,399,116.76

1,120,865.00

Associates of SAIC

6,261,223.07

396,041.70

１，８５３，７６７，８５６．８３

２，２２８，６４１，８０１．７９

Subsidiaries
JCEs
Associates

Ｔｏｔａｌ

（７） Ｒｅｃｅｉｐｔｓ ｉｎ ａｄｖａｎｃｅ
Ｕｎｉｔ： ＲＭＢ
Ｒｅｌａｔｅｄ ｐａｒｔｙ
Subsidiaries
SAIC
Ｔｏｔａｌ

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１， Ｙｅａｒ Ｅｎｄｅｄ Ｄｅｃｅｍｂｅｒ ３１，
２０１４
２０１３

Ｉｔｅｍ
Profit or loss on disposal of non-current assets

78,151,532.81

178,555,175.64

2,672,209,600.09

1,390,054,367.76

The excess of acquirer’s proportionate share of fair value of identifiable net assets of
acquiree over the consideration paid for the acquisition of subsidiaries, associates and JCEs

802,311.00

8,484,365.00

Profit or loss on debt restructuring

538,622.93

4,743,165.63

Profit or loss on changes in the fair value of held-for-trading financial assets and held-fortrading financial liabilities and investment income on disposal of held-for-trading financial
assets, held-for-trading financial liabilities and available-for-sale financial assets, other
than those for effective hedging activities relating to normal operating business

141,464,229.85

826,563,161.71

Available-for-sale financial assets impairment loss

(30,000,000.00)

(23,347,620.00)

21,203,441.14

23,782,326.94

Other non-operating income and expenses other than the above

(165,240,686.44)

134,226,042.86

Government grants recognized in profit and loss

Profit or loss on offering entrusted loans

6,307,678.95

42,732,025.41

404,574,299.03

483,034,800.98

Tax effects of non-recurring profit or loss

(361,258,371.98)

(269,773,373.57)

５２５，７６６，８２６．３９

Minority interest (after tax)

(300,617,158.36)

(249,990,957.70)

Ｔｏｔａｌ

２，０５７，２５３，５２１．０４

２，０２３，２９６，６５４．２７

４１０，８８１，９７７．９８
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Non-recurring profit or loss above is calculated and disclosed according to the Securities Regulatory Commission Notice [2008]
Ｕｎｉｔ： ＲＭＢ

No.43“Explanatory Notice No.1 to Information Disclosure Guidance for Public Companies - Non-recurring Gains and losses(2008)”
issued by China Securities Regulatory Commission.

Ｄｅｃｅｍｂｅｒ ３１，２０１４

Ｄｅｃｅｍｂｅｒ ３１，２０１３

227,500.00

142,451.99

JCEs

29,000.00

23,000.00

Associates

12,500.00

17,500.00

Subsidiaries of SAIC

34,400.00

35,416.00

Information Disclosure and Presentation Rules for Companies Making Public Offering No.9 - Calculation and Disclosure of Return

Associates of SAIC

12,600.00

32,600.00

on Net Assets and Earnings per Share (Revised 2010) issued by China Securities Regulatory Commission.

３１６，０００．００

２５０，９６７．９９

Subsidiaries

Ｔｏｔａｌ

２． Ｒｅｔｕｒｎ ｏｎ ｎｅｔ ａｓｓｅｔｓ ａｎｄ ｅａｒｎｉｎｇｓ ｐｅｒ ｓｈａｒｅ
Return on net assets and earnings per share (“EPS”) are prepared by SAIC Motor Corporation Limited in accordance with

Ｐｒｏｆｉｔ ｆｏｒ ｔｈｅ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

Ｗｅｉｇｈｔｅｄ ａｖｅｒａｇｅ ｒｅｔｕｒｎ
ｏｎ ｎｅｔ ａｓｓｅｔｓ （％）

ＥＰＳ （ＲＭＢ）
Ｂａｓｉｃ ＥＰＳ

Ｄｉｌｕｔｅｄ ＥＰＳ

Calculated based on net profits attributable to shareholders of the Company

18.97

2.537

N/A

Calculated based on net profits attributable to shareholders of the Company
after deducting non-recurring profit or loss

17.58

2.351

N/A
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（８） Ｏｔｈｅｒ ｐａｙａｂｌｅｓ

Ｒｅｌａｔｅｄ ｐａｒｔｙ

Ｕｎｉｔ： ＲＭＢ

３． Ｓｕｐｐｌｅｍｅｎｔａｒｙ ｉｎｆｏｒｍａｔｉｏｎ ｏｆ ｃｈａｎｇｅｓ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｐｏｌｉｃｉｅｓ
The Company has changed the accounting policies according to the new standards of Accounting Standard for Business
Enterprises No.39 - Fair Value Measurement (CAS 39), Accounting Standard for Business Enterprises No.40 - Joint
Arrangements (CAS 40), Accounting Standard for Business Enterprises No.41 - Disclosure of Interests in Other Entities
(CAS 41) and amendments to Accounting Standard for Business Enterprises No.2 - Long-term Equity Investments (CAS
2), Accounting Standard for Business Enterprises No.9 - Employee Benefits (CAS 9), Accounting Standard for Business
Enterprises No.30 - Presentation of Financial Statements (CAS 30), Accounting Standard for Business Enterprises No.33
- Consolidated Financial Statements (CAS 33) and Accounting Standard for Business Enterprises No.37 - Presentation of
Financial Instruments (CAS 37) issued by the Ministry of Finance in 2014 and has restated the comparative financial statements.
The restated consolidated balance sheets as of January 1, 2013 and December 31, 2013 are as follows:
Ｕｎｉｔ： ＲＭＢ
Ｉｔｅｍ

Ｊａｎｕａｒｙ １， ２０１３

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

Current assets
Cash and bank balances
Financial assets at fair value through profit or loss

89,097,639,504.38

87,948,624,133.99

Ｉｔｅｍ

Ｊａｎｕａｒｙ １， ２０１３

Ｄｅｃｅｍｂｅｒ ３１， ２０１３

Ｄｅｃｅｍｂｅｒ ３１， ２０１４

5,798,812,190.73

5,251,574,760.18

5,505,253,039.46

31,808,381,587.96

42,771,754,977.17

44,758,063,908.24

-

7,155,000.00

-

3,083,732,165.14

4,393,002,801.01

5,574,215,320.69

Accounts payable

47,809,876,107.19

61,076,035,671.86

66,027,244,570.41

Receipts in advance

21,911,629,511.49

27,031,992,611.61

27,430,862,400.76

Employee benefits payable

4,437,867,936.97

5,937,970,517.14

7,107,347,694.73

Taxes payable

4,915,632,578.72

3,409,416,661.83

3,410,400,465.00

105,525,826.50

180,345,203.80

152,481,488.16

Ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：
Short-term borrowings
Customer deposits and deposits from banks and other
financial institutions
Financial liabilities purchased under resale agreements
Notes payable

Interest payable

17,906,491.20

179,263,543.85

1,098,745,971.80

65,411,503.89

137,519,670.03

24,942,718,373.67

29,238,845,252.60

31,144,243,041.67

Other payables

22,742,269,601.58

28,661,920,266.78

32,830,291,360.05

Accounts receivable

15,427,853,242.07

19,244,289,149.61

20,696,097,314.82

Non-current liabilities due within one year

12,132,783,032.20

5,968,591,031.54

6,843,788,125.87

Prepayments

19,977,601,440.37

32,046,375,065.44

21,298,374,862.24

Other current liabilities

105,494,245.61

109,477,605.53

154,042,787.13

52,097,207.50

234,450,263.71

222,437,332.51

Ｔｏｔａｌ ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ

１５５，９５０，７５０，７５５．８９

１８４，８６４，６４８，６１２．３４

１９９，９３１，５１０，８３０．５３

Dividends receivable

5,986,377,249.15

817,638,611.35

1,185,280,168.70

Ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ：

Other receivables

3,903,358,709.34

2,493,966,488.51

2,729,970,912.83

946,778,928.20

2,430,221,291.15

2,049,144,366.45

-

146,040,000.00

-

-

3,833,983,000.00

2,700,490,000.00

24,950,803,086.15

30,914,532,082.83

38,765,888,491.75

Long-term employee benefits payable

6,121,188,099.58

6,154,535,396.77

5,516,722,123.55

-

670,400,392.60

34,684,325.47

Special payables

2,649,951,663.82

2,081,571,199.17

1,097,038,323.24

7,479,430,263.52

13,181,502,475.24

15,793,373,034.24

Provisions

3,853,733,529.56

5,296,078,871.23

7,685,580,005.22

25,545,149,999.46

14,080,882,246.34

17,044,305,103.64

Deferred tax liabilities

1,558,901,317.08

6,236,464,197.97

8,701,834,935.13

１８９，１５４，６５５，２４８．９８

２３２，１８４，４６８，０２３．８１

２３７，０４２，５４２，２６５．７１

Special payables

1,039,134,454.17

970,554,280.97

2,189,275,882.82

76,203,669.22

40,592,841.30

-

１６，２４５，８９１，６６１．６３

２７，０４４，００１，０７８．５６

２９，９４０，０８５，６３６．４１

１７２，１９６，６４２，４１７．５２

２１１，９０８，６４９，６９０．９０

２２９，８７１，５９６，４６６．９４

Share capital

11,025,566,629.00

11,025,566,629.00

11,025,566,629.00

Capital reserve

39,647,597,607.99

37,969,525,894.74

37,986,599,121.54

5,334,525,964.10

4,422,625,915.82

9,703,495,421.66

Financial assets purchased under resale agreements
Inventories
Assets classified as held for sale
Non-current assets due within one year
Other current assets
Ｔｏｔａｌ ｃｕｒｒｅｎｔ ａｓｓｅｔｓ
Ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ：
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Loans and advances
Available-for-sale financial assets
Long-term receivables

Dividends payable

Long-term borrowings
Bonds payable

Other non-current liabilities
6,596,774,236.12

8,585,851,095.28

8,574,071,474.85

21,050,921,078.05

14,207,905,107.41

36,448,127,149.53

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ｌｉａｂｉｌｉｔｉｅｓ
ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ

1,237,939,132.17

1,316,182,094.25

1,347,201,401.01

45,339,854,692.28

56,403,540,848.21

63,389,634,195.51

2,873,077,080.29

2,982,690,192.04

2,884,580,134.77

24,792,105,841.46

27,515,791,339.38

31,709,006,820.92

Other comprehensive income

Construction in progress

8,033,818,659.57

10,614,731,816.73

10,702,857,557.18

Special reserve

46,320,745.65

94,184,174.87

181,962,263.44

Intangible assets

5,526,670,004.45

5,625,725,268.74

6,477,803,607.25

Surplus reserve

13,459,932,005.70

16,943,432,989.44

21,836,161,907.74

649,652,334.95

40,916,902.32

8,434,650.99

844,919,712.17

844,919,712.17

844,919,712.17

84,993,655.59

84,993,655.59

82,304,137.64

51,978,504,734.84

66,456,983,324.88

76,085,680,916.97

122,337,367,399.45

137,757,238,640.92

157,664,385,972.52

22,668,989,151.14

23,974,852,470.12

27,334,691,042.39

ＴＯＴＡＬ ＳＨＡＲＥＨＯＬＤＥＲＳ’ＥＱＵＩＴＹ

１４５，００６，３５６，５５０．５９

１６１，７３２，０９１，１１１．０４

１８４，９９９，０７７，０１４．９１

ＴＯＴＡＬ ＬＩＡＢＩＬＩＴＩＥＳ ＡＮＤ ＳＨＡＲＥＨＯＬＤＥＲＳ’ＥＱＵＩＴＹ

３１７，２０２，９９８，９６８．１１

３７３，６４０，７４０，８０１．９４

４１４，８７０，６７３，４８１．８５

Long-term equity investments
Investment properties
Fixed assets

Development expenditure
Goodwill
Long-term prepaid expenses

856,057,596.78

880,204,499.49

1,033,544,543.95

Deferred tax assets

8,626,461,184.40

11,692,712,759.09

13,757,825,810.37

Other non-current assets

2,380,018,223.02

1,505,027,199.60

1,412,739,732.17

Ｔｏｔａｌ ｎｏｎ－ｃｕｒｒｅｎｔ ａｓｓｅｔｓ

１２８，０４８，３４３，７１９．１３

１４１，４５６，２７２，７７８．１３

１７７，８２８，１３１，２１６．１４

ＴＯＴＡＬ ＡＳＳＥＴＳ

３１７，２０２，９９８，９６８．１１

３７３，６４０，７４０，８０１．９４

４１４，８７０，６７３，４８１．８５

ＳＨＡＲＥＨＯＬＤＥＲＳ＇ ＥＱＵＩＴＹ：

General risk reserve
Retained earnings
Total shareholders’equity attributable to shareholders
of the Company
Minority interests
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42,839,755.99

Notes receivable

Interest receivable
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60,846,425,921.76

Ｕｎｉｔ： ＲＭＢ

Ｌｉｓｔ ｏｆ Ｄｏｃｕｍｅｎｔｓ Ａｖａｉｌａｂｌｅ Ｆｏｒ
Ｉｎｓｐｅｃｔｉｏｎ

Ａｃｃｏｕｎｔｉｎｇ ｓｔａｔｅｍｅｎｔ ｗｉｔｈ ｓｉｇｎａｔｕｒｅｓ ｏｆ ｌｅｇａｌ ｐｅｒｓｏｎ， ｒｅｓｐｏｎｓｉｂｌｅ ｐｅｒｓｏｎ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｐｒｏｆｅｓｓｉｏｎａｌ
ａｎｄ ａｃｃｏｕｎｔａｎｔ ｉｎ ｃｈａｒｇｅ

Ｌｉｓｔ ｏｆ Ｄｏｃｕｍｅｎｔｓ Ａｖａｉｌａｂｌｅ Ｆｏｒ
Ｉｎｓｐｅｃｔｉｏｎ

Ａｕｄｉｔｏｒ ｒｅｐｏｒｔ ｗｉｔｈ ｓｉｇｎａｔｕｒｅｓ ｏｆ ａｃｃｏｕｎｔｉｎｇ ｆｉｒｍ ａｎｄ ｃｅｒｔｉｆｉｃａｔｅｄ ａｃｃｏｕｎｔａｎｔｓ

Ｌｉｓｔ ｏｆ Ｄｏｃｕｍｅｎｔｓ Ａｖａｉｌａｂｌｅ Ｆｏｒ
Ｉｎｓｐｅｃｔｉｏｎ

Ａｎｎｏｕｎｃｅｍｅｎｔ ａｎｄ ｄｏｃｕｍｅｎｔ ｒｅｌｅａｓｅｄ ｏｎ ｐａｐｅｒ ｏｆ ＣＳＲＣ ｄｕｒｉｎｇ ｒｅｐｏｒｔｉｎｇ ｐｅｒｉｏｄ

Ｌｉｓｔ ｏｆ Ｄｏｃｕｍｅｎｔｓ Ａｖａｉｌａｂｌｅ Ｆｏｒ
Ｉｎｓｐｅｃｔｉｏｎ

Ａｒｔｉｃｌｅ ｏｆ ＳＡＩＣ Ｍｏｔｏｒ Ｃｏｒｐｏｒａｔｉｏｎ Ｌｉｍｉｔｅｄ

Ｂｏａｒｄ ｏｆ Ｄｉｒｅｃｔｏｒｓ ：

Ｄａｔｅ ｏｆ Ａｐｐｒｏｖａｌ ｂｙ ｔｈｅ ｂｏａｒｄ ：Ａｐｒｉｌ ３ｒｄ， ２０１４
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Section XI List of Documents Available For Inspection

